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I  I  Lookout  I 

ISOME  RECESSION 
IN  BUSINESS  TO 
BE  LOOKED  FOR 

Continiied  Expansion  A^thout 
Adjustment  Might  Bring 
Inflation 

PROSPERITY  ASSURED 

Fundamental  Conditions  Sound 
But  Wheat  Slump  and  Ameri* 
can  Tariff  Policy  Provide 
Problems 

In  the  opinion  of  leaders  In  In¬ 
dustry  and  hanking  with  whom  The  i 
Financial  Times  has  recently  dis¬ 
cussed  the  business  situation  some  j 
moderation  In  the  expansion  which  I 
has  been  experienced  for  so  many  I 
months  and  even  some  recession  i 
from  the  record  hieh  levels  which  | 
have  been  attained,  is  1o  he  antirip-  i 
ated.  Such  an  adjustment  at  this  1 
I  time,  before  any  serious  Industrial 
Inflation  develops  would.  In  the  op¬ 
inion  of  these  leaders,  be  regarded 
as  desirable  rather  than  otherwise. 
Rome  such  development  has  already 
been  Indlf'afed  by  the  action  of  the 


Bonds  of  the 
Highest  Grade 

Harris,  Forbes  &  Company 


IU.S.  GROUP  COMES 
i  INTO  OIL  FIELDS 
WITH  BIG  PLANS 

I 

i  .  - 

j*American  Syndicate  Acepnres 
I  Important  Acreage  After 
Intensive  Survey 

LEASE  NEW  STRUCTURES 

Has  Arrangement  With  Canadian 
Western  Natural  Gas  — ’  Big¬ 
gest  Project  in  Field  Outside 
of  Imperial  and  Hudson  Bay 


469  St.  John  Street 
MONTREAL 


Limited 


SMELTERS  IN  BID 
FOR  POWER  SITE 


i  Big  Earnings  Qain 
I  City  Dairy  Chmpany  \ 


Inflation  develops  would.  In  the  op-  1  vll  1  U  If  lilt  UllLl  j  Topon««  noreaa.  Tb«  ptnaaelal  Time* 

Inlon  of  these  leaders,  be  regarded  arv  a  a  ■■  a  «wv«  a  i  Toronto.-— The  Financial  Times  i.s 

as  desirable  rather  than  otherwise.  fln|  K  |  MAlMll  A  WM  !  that  City  DaJ^  Co.,  freed 

Rome  such  development  has  already  Vlf  l/*Va  Iil/sllf  '  from  hurtful  price  cutsng  of  early 

been  Indicated  by  the  action  of  the  _ _ _ _ _  |  year,  has  made  history  in 

stock  market,  but  It  mav  be  ques-  Mnv  Mean  AKaiwlnninv  nf  Pro.  profits,  and  that  1329 

tioned  whether  the  market  reaHlon  A^ndon^  ot  Fro-  should  prove  a  banner>ear.  A  very 


____  ,  ■*«**%«*  a  already  more  than  discount-  jcticu  .^mciier  nn«  ixcrui-  , 

If  YpANvI||M  PI  A  ed  any  falling  off  in  hu.siness  which  ery  on  Coast 

JuAl  /ilf  ulUlf  I  li/llllj  way  he  experienced.  There  is  no  In-  .  -  - 

FAIWniK  Pf  AVFR^  “  orS.^aT^.^S^pT.^^^'^^n  powell  river  bids  : 

1/llflUUJ  IL/llLlllJ  which.. Canada  has  rerontiy  entered  vnnooorrr Barr ■«  The Fi«.»cl-I Time.  ! 

- .  wll  continue  for  a  number  of  years  Vancouver.  —  Before  the  emoke  ! 

M«.y  Addltio™  ,o  Cham  b.  ’VfSn.  bu.,ne,.  report.  “h^e're'.SrK 

Big  Centres  Projected  to  indicate  that  new  high  records  Columbia  has  a  new  hydro  dls- 

1929-1930  •  being  made,  and  that  the  pufe  on  Its  hands.  This  time  the 

-  levels  of  a  year  ago  are  being  ex-  competitors  are  Consolidated  Mining 

The  recent  action  of  Famous  Play.  are'^Sd’ifarionli'^'tb'^t 'fhe  w^ve^^of  *  Smelting  Company  and  the  Powell 
j  inaications  mat  me  na\e  ot  River  Company,  a  pulp  and  paper 

ers  stock  has  been  doubtless  a  prosperity  may  have  reached  Its  concern.  The  prize  Is  the  power  eou- 1 
reflection  of  the  fine  statement  for  crest  for  the  time  being.  The  dec-  cession  at  lols  River  and  Gordon  j 
the  first  half  of  the  company's  fiscal  wheat  market  has  had  a  Pasha  I^ake  at  Stillwater,  on  the  j 

P.rW.,.cen.ly<s.»ed,.Mch.lcw.  »' 


jected  Smelter  and  Refin¬ 
ery  on  Coast 

POWELL  RIVER  BIDS 


I  htg  galn  in  profits  is  assured,  pro- 
I  vided  business  runs  along  anjihlng 
hike  It  has  In  the  first  five  months, 
j  the  figures  for  which  your  corres- 
j  pondent  la  Informed,  are  startling. 

IGENERAL  ELECTRIC 


will  ™n,l,„.  tor  ;  000,1, rr  of  Kar.  ’■7,0":;”'"'^  ’SSo"','.’™"™™  !  (IFNFRM  FI  ETTRIf  ' 

at  least.  of  battle  hovering  over  the  Campbell  aJLlllLillrtli  Lllilj^lltlv  i 

♦  River  waterpower  has  cleared.  Brit-  nflPIgmPn  fwlhl  hTI\n  i 

to  Indicate  that  new  high  records  igij  Columbia  has  a  new  hydro  dis-  kIIvINIsVx  pVPANrix 

are  still  being  made,  and  that  the  pufe  on  Its  hands.  This  time  the  DvlJllaljwlJ  IjlM|l  SilTI/lJ| 

levels  of  a  year  ago  are  being  ex-  competitors  are  Consolidated  Mining  | 

ceeded  by  a  wide  margin.  But  there  &  Smelting  Company  and  the  Powell  Satiofartorv  Volnma  Mainlained  i 

are  Indications  that  the  wave  of  RH-er  Company,  a  pulp  and  paper  Volume  IVUuntl^ed  ; 


JL  «  CalsaiT  Bureau  The  Financial  TlaieB. 

CI»  ft  Calgary.— After  two  years  Invest-  j 

•*  ‘sa*  PHlIOing  Igation  by  oil  engineers  and  geolog- 

XfmrklVT'fl  American  syndicate  In-  i 

volving  Colorado,  Texas,  and  Wyom-  | 
ing  operators  Is  invading  Alberta  i 
with  a  tremendous  oil  development 

—  -  program.  This  group  has  had  surveys  ' 

made  of  potential  oil  fields  ranging  | 

—  - - -  from  the  southerly  boundary  of  A1-  I 

■■  ■  fhirfirfi  berta  to  Fort  McMtirray  district  and 

nflAKKP  I  111*1  I  llll*  have  filed  on  hundreds  of  thousands  : 

ITl/innLl  l/LVLlllLl  of /acres  in  various  localities.  i 

OATI  DT/^  ^  map.  showing  the  extent  of  I 

nAU  Kill  KrrIjLil  their  proposed  activities,  reveals 

A^ALS  AJA  A  ajv  Turner  V, alley  hy  comparison  as  a' 

AM  OXAAIT  VIITT  AC !  "wall  speck  in  the  structures 
lljlA|l|l,R  I  1|j1j|I|1  I  which  are  to  be  exploited,  it  also  | 
jshows  that  the  strip  runs  from  the  | 

-  boundary  to  north  of  Nordegg  in  the  j 

At  May  Lows  Average  Return  foothills;  from  Milk  River  north-! 
Was  33  P.C.  Above  Peak  ward  to  a  point  southeast  of  l.o- M 

Y'pij,  mond  and  eastward  to  the  Raskat-  | 

I  ie,as  I  rhewan  boundary  in  the  southeast-! 

AVFDArc  At'c  Wd  rFNT  of  <he  province:  from  ; 

AVcKAvitf  4. /o  rCsK  Ulin  1  #  Bulwark  north  to  150  miles  north  of 

^  ,  ,  '  "  .  .  St.  Paul  do  Metis  and  eastward  to  ' 

The  opinion  has  been  expressed  In  Raskatchewan  boundary  In  the 
tome  quarters  that  one  of  the  ultim-  p,,rt  of  the  province;  more 


MARKET  DECLINE 
HAD  BIG  EFFECT 
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Was  33  P.C.  Above  Peak 
Yields 

AVERAGeTtG  PER  CENT. 


'some  quarters  that  one  of  the  ultim- 
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LllLlinL  LlLlj^llllU  ja.te  developments  of  the  recent  mar-  ,o„.nshlps  south  and  west 

nfldllPPC*  Ivtfl  1  aTI>0  I trend  would  he  the  bringing  o  Grande  Prairie  and  a  .smaller 

RIISINF.SS  roP ANnS  rr™” In  L  r  «‘^'-eage  m  the  south  eastern  corner 

UUJIllLOa  LlWI  nni/J  thpy  jmild  once  again  he  on  a  rea-  p 

-  isonable  yield  basis.  IVhatever  the  .  .  .  iinr 


HAMILTON 

LONDON 


BELLEVILLE 

TORONTO 


For  Both  Equipment  and 
Appliances 


term  "reasonahle  yield"  may  mean 
under  present  day  Investment  condi- 


just  west  of  the  Alberta  line. 

The  company  is  known  as 
Canadian  F^xploratlon  company. 


"ff‘<^ials  y-islted  (  algary  in  '  1 327. 
.active  dividend  paying  .  arranged  with  the  Canadian 

I  ties  on  the  low  levels  CRtablishetl  last  i 


-.-...I  ,  _ _ A1  J  J  VJ  1.  UlU'Cl  Itfcirillft  fill  tll«  CMiyJXIK  uuwei 

period,  recently  Issued,  which  chow- 

,  ...  A  a  aa  AA  or  a  iarg:e  section  or  tne  t  anaaian  .  Vancouver.  transacted  Dy  me  uanifiian  irenerai  i «*•  .aao.  wiiHraf  strurturr  ric-ht  miiAR  .  _ _  _ 

earn  ngs  at  the  rate  of  $4.40  per  people,  and  It  has  served  to  brins  j  The  contest  for  this  source  of  Electric  Company  la  shying  a  grat-  year  indicates  a  very  material  in-  miles  north  of  Cochrane  I  250  Notr«  Dame  St.  We»t  1 

share  on  the  common  per  annum.  out  that  much  ot  last  year's  b1g  crop  ,  waterpower  came  unexpectedly  In  ifylng  increase  over  tlfe  high  level  crease  in  the  average.  Thev  obtained  from  the  gas  com-  I  Montreal  ' 

The  company  has  been  opening  at  disappointing  prices  because  j  view  of  the  understanding  that  Con-  established  a  year  agoj  According  '•’h®  subjoined  fable,  giving  com-  holdings  of  about  3  600  I  Tci«nh«nMM.rau*ttc.i«t.n*iiit  t 

new  theatres  In  Important  centres  grade.  Already  there  has  j  solidated  Mining  &  Smelting  Com-  to  D.  C.  Durland,  president  of  the  I Pa rati ve  yields  on  58  leading  Issues  2,oOO  acres  from  the  I 

lately,  which  should  add  to  revenues  *’cen  a  considerable  recovery  In  the  ,  pany  would  build  Its  proposed  smel-  company  In  a  statement  to  The  pin- 1®“. Canadian  exchimges,  shows  a  government.  The  terms  — — 

from  now  forward.  The  programme  ^'heat  market  and  the  outlook  has  .ter  and  ore  refinery  on  Vancouver  anelal  Times,  the  outlook  is  highly  cent,  m  the  average  arrangement  provide  that  the  - - - - 

calls  for  further  Important  additions  Improved,  but  the  rnargin  of  profit ,  Island.  While  nothing  definite  con-  satisfactory  both  in  the  field  for  1  P®*' g^s  company  should  have  the  sale  /*ADHAr*l7  17  A  DMYMir'C 

to  the  chain  this  year  and  next,  In  lo'l'cated  by  present  prices  Is  not  cernlng  this  project  has  been  an-  generators  and  other  heavy  equip- |®^a®f  of  the  gas  encountered.  (jIJiiUAiiIa  IjnKHlHllu 

lars'A  cltie.s.  inrliiiiins'  Torontn  onit  regarded  With  satisfaction  by  Can- .  nounced,  it  was  reported  that  B.  C.  ment  for  new  tiower  deveionments.  i ^^®  Joar.  Ihe  table  shows  that  the  _ _ vi-u  .u... 


The  volume  of  bujlncss  being  ;  month  with  the  yield  on  the  same 
transacted  by  the  Can*lan  General  afocka  at  their  high  prl^  the  Wildcat  structure,  eight  miles 


GantMaloBiCfi 

^  ■  Mem8W»  ^ 

MONTfOAL&TOCK  LxCHANQH: 

Montiu:alCur&  Maiwct 

250  Notra  Oame  St.  West 


Telaphonaa  Marqu*tte  AIS)  tntiti 


large  cities,  Including  Toronto  and  regarded  with  satisfaction  by  Can- '  nounced.  it  was  reported  that  B.  C.  ment  for  ne 
Halifax.  adian  wheat  growers.  The  United  Power  Corporation,  which  Is  expected  ^s  well  as  1 

_J _ _ _ _  States  tariff  program  also  threat-  to  be  awarded  the  water  and  power  foj.  domestic 

.  ens  to  reduce  agricultural  Income  In  rights  'at  Campbell  River,  would  uurla 

OaTAEIO  BRET^  ERT  sales  up.  Canada  temporarily  at  least.  The  agree  to  sell  power  there  to  the  Con-  iBaw  industr 

. . .  slump  in  the  stock  m^ket,  ,d^L>U3il;gaj^^.^.s^wej,l  as..lo 

Silles'fdt*  t116  past' two  able  as  It  may  have  been  in  check- 1  ‘‘a*  P«*'’er  users,  such  as  Crdwn  wll-  view  of  tl 


ment  for  new  power  developments. 


"wclTVs“for  elfeitrlcirrpVnarces|®'^®«-®8®,’-®t^a  synd2"hS7lleris®kn^^n‘'as  the  if  AV  DrArU  OrrADH 

^  ul  3.48  per  cent,  on  the  basis  of  the  ot  DuVernay  near  two  hills  on  the  __ - 


^ndustrv^^ole  should  be 

ipfPcir'f^JFfWod^t^  adjustment  ®  wfde 'increase  in  average  re¬ 
in  view  of  the  steady'upward  swing  ,, ^ 


C.  P.  R.  running  northwest  from 
Lloydmlnater,  more  than  11,000  acres 


woeks"of  Ontario  Breweries  have  Ing  Inflation  of  security  values,  has  lamette  Pulp  &  Paper  Company.  Un-  whrch''has  been  experienced  for  so  ‘*“®  large  part  to  the  high  having  been  leased  on  this  struc- 

... -  -  . - .  ,  .  ^  ...  .  -  ..  u - *v-  . . .  wnicn  nas  oeen  expenencea  lor  so  certain  groups  at  recent  ture. 


shown  a  decided  improvement,  due  had  the  effect  of  curtailing  the  certainty  has  shrouded  the  situation 
in  part  to  the  exceedingly  warm  days  spending  funds  of  a  large  number  of  a®  .a  result  of  the  move  by  Con- 


many  months  But  he  sees  no  reason  h 


Fisher  and  Lowrle  of  Denver  have 


Plant*  Above  Capacity  and  De¬ 
mand  Growing — Raw  Pur¬ 
chases  Favorable 


in  pan  lo  me  exceeoingiy  warm  oays  spenamg  lunas  or  a  large  numoer  or  ic.-^un,  lue  luuvo  uy  ^..o^-  nmcnpritv  Rhniilrt  not  ponfirme  cv..  no  ..v-.n.non  — -  -  - ,  .  ,  , - ,,  ,7.  u 

experienced  and  in  part  to  the  first  pwple.  These  developments  must  «>>jdated  to  obtain  power  on  the  ^  country  ^whiJh  has  such  great  and  several  comparative  new-  done  the  geological  work.  Mr.  Fish-  ® 

uio.  infi,..,  ^  .  Imainianrt  TvhipVi  If  coPiiroA  a  couniry  w nicu  nas  sutn  t'rtai  | whirh  am  not  vet  fnllv  di-  (Continued  on  Page  «)  i  Toronto.  —  With  a  healtuj  ana 


b4g  Influx  of  tourist  traffic. 


(Continued  on  page  5.) 


Rapid 

Electnfication 


mainland  which,  if  secured,  would  uiwli  i  .  %  comers  which  are  not  yet  fully  di- 

automatically  cancel  whatever  plans  gested  by  the  market,  and  it  is  a  not- 

the  company  might  have  lor  expan-  *1®  .natural  resources  and  partlculai-  ^jjg  leading  public  util- 

sion  on  the  Island.  ’-Y  ‘ts  water  powers.  In  the  field  of  ities — outside  of  Brazilian — and  many 

The  Powell  River  Company  Is  the  appliances  it  niay  he  leading  industrials,  were  still  yicld- 

largest  producer  of  newsprint  paper  that  any  railing  ing  less  than  3  per  cent,  at  the  low 

in  western  Canada,  its  mills  having  as  the  result  of  curtailed  prieeg  op  the  movement.  It  will  he 

a  CAipacity  of  500  tons  daily.  The  power,  can  be  overcome  to  geen,  however,  that  the  wideawake 

cormpany  is  understood  to  have  ex-  ^  considerable  extent  by  the  pro-  investor  had  an  opportunity  of  pur- 
hausted  all  its  power  reserves  so  far  ^tiction  of  new  lines.  The  field  for  chasing  quite  a  few  outstanding  com¬ 
as  future  expansion  Is  concerned,  electrical  equipment  and  appliances  (Continued  on  Page  6) 

(Continued  on  Page  3)  ‘a  being  constantly  broadened,  as  ^  e  »/ 

‘  _ _  the  result  of  public  education  and 

iMcfnn  ANnwFFi  MERGER  IS 

IITII/vUIjL  xllll/  uHljlLli  ducted  in  the  laboratories  of  the  big  I  a. 


ShaSri 

v^d^cau 

IfTriioMfi  served 
by  I  Cnergie 
indu'tnellc  ditJ 

4!5SOi1i]iril 

ccmpjnt:! 


McCOLL  AND  SHELL 
DEALIS  UNDERWAY 

Canadian  Company  May  Take 
Over  Domestic  Distribution 
of  Big  Producer 


BEING  CONSIDERED 

Financing  Soon  by  ^  .  _ - — 

o  *L  I*—.  D  LL  Canada  Power  May  Acquire 

T  *  New  Group  if  Con.ou“ 


_  growing  demand,  and  plants  operat- 

Ing  at  above  capacity,  it  is  undcr- 
M&W  ni7f  AV  Df  A  AIC  stood  that  Brantford  t'ordage  Co.  is 

iHAl  llnLAl  1  LAHU  m  a  position  where  the  favorable 

earnings  of  last  year  seem  likely  to 

ICTID17DIAD  ^e  exceede.!  by  a  good  margin.  An 

J\|I|IIJ\  l,ll|\f  ■  important  factor  Is  that  raw  material 
requirements  have  been  covered  at 

■ -  favorable  prices.  The  management 

To  Permit  of  Consideration  Be-  is  reticent  about  making  any  estimate 
I  as  to  the  extent  of  the  improvement 

ing  Given  to  Stock  m  .anticipate.  With  more  favor- 

Reorganizabon  able  conditions  in  the  binder  twine 

■ - — •  trade  in  i'anada,  due  to  a  relaxation 

The  election  of  a  new  president  In  of  competition  from  Belgium,  how- 
the  person  of  F'.  B.  t’ommon,  and  ever,  profits  on  the  large  volume  of 
the  addition  of  three  new  directors  business  being  handled,  are  expeet- 
to  the  board  of  Lake  Superior  Cor-  ed  to  exceed  tho.se  for  any  year  since 
poration  is  believed  to  indicate  early  formation  of  the  present  company  In 
consideration  of  reorganization  ,plans  1924. 


Toronto  Burma  The  Financial  Time*. 

Toronto. — The  Financial  Times  is 
informed  that  the  Sciberling  Rubber 
(,'ompany  wil'.  shortly  form  a  Can- 


New  Group  if  Consoli-  for  the  company.  Two  of  the  new 
.J.*:....  directors  represent  the  Bank  of 

dation  Hitected  Montreal,  while  the  third.  Sir  Wil- 

,,  _  ■  ’  J  •  ,u  liam  Stavert,  represents  the  FInglish 

Mergers  are  again  rumored  m  the  „„„dholders.  President  Common  is 


quarters  to  believe  tlutt  110  great  I  Kingston  harbour  is  now  assured.  A 
haste  will  be  taken  in  formulating  I  sum  has  iieon  placed  in  the  estima- 


BayonneJ 


Negotiations  which  have  been  pro-  adian  company  to  take  over  the  Can- 'making  in  the  Canadian  newsprint  reported  to  be  already  on  a  visit  to  ^  The  f 
cceding  between  McCoIl-Flontenac  adian  and  export  end  of  their  busi-  industry  with  reports  of  negotiations  and  properties  *  *  Coverda 

and  the  Shell  Company  are  reported  ness,  and  that  in  all  probability  the  for  the  consolidation  of  the  Domin-  'ppere  is  a  disposition  in  some  |  ste-nn.sh 

to  be  nearing  completion  and  an  early  public  will  be  offered  an  opportunity  ion  Securities  group,  consisting  of  St.  p.p.ipic-s  to*  believe  thU  110  great  rKin'’sioi 

announcement  is  expected  on  the  to  participate  In  the  financing.  I^,"'>'®"®®,  haste  will  be  taken  in*  formulating  suiu  baf 

terms  of  the  agreement  consummat-  The  present  company  took  over  the  1  Lake  St.  .John,  It  is  stated  that  ten-  .  ,.,,hmiitinir  a  nian  due  to  ibo  n 

®d.  Plant  of  the  K.  &  S.  Tire  and  Rubber  tative  pourparlers  have  been  under-  ievc'sal  /n  Ynl  ‘and 

Earlier  reports  of  a  merger  ap-  Co.  and  now  hav^c  a  production  of  ap-  way  for  some  time,  but  difficulties  operations  of  the  various  units  diir  plans  is 

pear  to  have  little  to  support  them,  proximately  1,000  casings  and  lubes  have  been  encountered  in  the  fixing  rire  pa.st  two  rears,  with  .pros-  on-ineer 
but  with  Shell  s  oarlicipation  in  the  per  day,  in  addition  tii  the  extensive  of  an  equitable  basis  for  an  exchange  ppcts  of  improvement  being  main-  Yi,-  c, 
rights  for  the  Gyro  proces.s  in  the  hard  rubber,  hot  water  boltlo  and  of  shares.  .  ,  ,  tained.  a  little  delav  would  work  out  (hat  ’llif 

United  Stales,  an  agreement  where-  sundries  ibusinoss  that  had  been  de-  If  this  merger  comes  to  fruition,  it  great  advantage  of  tlie  com-  rip.  atoi- 

by  TdcColl-F’rontonac  will  lake  care  vclnped  by  K.  &  S.  Tire  Company.  is  believed  in  some  quarters  that  it  ,^,„p  which  under  existing  con-  1  oqn  ooo 

of  its  Canadian  distribution  seems  The  bu.sincss  of  the  company  in  may  prove  only  a  forerunner  to  a  Hitinn«  ranidlv  learhimr  ilie  nosi-  A.,  •.  i. 


Coverdale  Elevator 
Assured  at  Kingston 


ill  to  J  The  elevator  planned  liy  W.  H. 

fovcrdalc,  president  of  the  Canada 
some  I  steamship  Lines  and  associates,  for 


«  "  a  o  SK  submitting  a  plan  due  to  the  |  tes  at  Ottawa  to  provide  thedredg- 

K.  &  h.  Tne  and  Rubber  .tati\e  pourparlers  ka  e  been  under-  ^  (he  .sharp  reversal  in  I  ing  and  the  final  passing  of  ths 

of  Iho  various  units  dur  |  p,Yns  is  now  merely  a  question  of 


operations  of  Iho  various  units  diir  plans  is  now  merely 
ing  th'e  past  two  years,  with  pros-  engineering  details. 


is  believed  in  some  quarters  that  it 


pects  of  improvement  being  mam-  |  Mr.  i  overdale  intimated  this  week 
tained.  a  little  delay  would  work  out  (hat  the  capacity  ot  the  proposed 
to  the  great  advantage  of  tlie  com-  elevator  mav  lie  Increased  from 
ninn  stock  which,  under  existing  con-  (.oon.iHiO  bushels  to  .6.000,000  bush- 


the  most  likely  development. 

Little  Basis  Seen 

For  Power  Rumors 


The  business  of  the  company  |„  may  prove  only  a  forerunner  to  a  ,i,„y  ,eaching‘the  posi-  V,,  'j,  havin-  been  intimated  hat 

Canada  has  been  growing  .so  fast  larger  deal  with  the  new  company  (....inir  m  earnlne  nower  ii’  ,•  .7  A 

ninnf  n vt nt, cirin o  u rto  hoinn.  aho<irhPii  hv  ,ino  II, o  hi^.  ”  '  luiviug  .m  earning  po"er|„(her  lines  Ilian  the  (  anada  Steam- 


Ihat  important  .plant  extensions  are  being  absorbed  by  one  of  the  big 
probable.  F’re'sumahly.  these  exten-  units  in  the  Industry.  Canada  Power 
sions  wil!  be  made  at  the  factory  in  and  Paper  is  mentioned  as  the  pos- 
New  Toronto.  sible  purchaser. 


placed  behind  it. 


KRANCE  Is  rapidly  be* 
coming  electrically 
minded.  Her  Industries 
and  homes  are  adopting 
power  with  a  speed  un¬ 
known  elsewhere  in  Eu¬ 
rope.  Halfof  theFrench 
communes  are  now 
electrified,  and  within 
five  years  the  entire 
37,000  should  be  con¬ 
nected  up. 

Over  9.000.000  H.  P.  of 
hydro  energy  Is  availa¬ 
ble — the  greatest  of  any 
country  In  Europe — of 
W’hich  only  28%  has 
been  developed. 

We  wil  1  shortly  offer  ’  the 
securities  of  a  company 
participating  in  the 
rapid  electrification  of 
franco. 


NESBITT,  THOMSON  &  COMPANY 

LIMITED 

35S  St.  James  Street,  MONTREAL 
Quebec  Ottawa  Toronto  Hamilton  London,  Ont- 
.Winnipeg  Saskatoon  ^Victoria  Vancouver  V 


Strength  in  Montreal  Power  on  the. 
market  has  lieen  accompanied  by  ru¬ 
mors  of  impending  constructive  ac¬ 
tion  by  directors,  ranging  all  the 
wa.v  from  another  customer-owner¬ 
ship  campaign  to  an  increase  in  the 
dividend.  No  indication  of  any  early 
development  of  this  kind  is  obtain¬ 
able  from  official  sources,  however, 
while  the  fact  that  it  is  less  than  a 
year  since  the  dividend  was  increas¬ 
ed  would  appear  to  discount  reports 
of  any  action  in  this  direction. 

Investment  buying  hy  strong  Inter- 
csls  who  saw'  attractions  in  the  Is¬ 
sue  at  its  recent  low  levels  would 
appear  to  lie  Ihe  more  likely  cause 
for  strength  in  the  stock. 

Increased  Dividend 
On  Dominion  Stores 

Toronto  Burrnii  Tho  Flannclol  Time* 

Toronto. — Declaration  of  a  quar¬ 
terly  dividend  of  30  cents  a  share  on 
the  new  stock  of  Dominion  Stores, 
Ltd.,  indicates  an  increase  in  the 
dividend  which,  at  $1.20  a  share,  is 
equivalent  to  $3.60  a  share  on  the  old 
issue. 

The  company  has  reported  a  good 
gain  in  sales  this  year  and  a  very 
substantial  gain  on  profits,  partly  as 
a  result  of  the  important  extensions 
to  lines  sold  at  existing  stores.  This 
has  served  to  increase  sales  without 
a  corresponding  increase  in  ex¬ 
penses.  Hence  lire  widening  of  pro¬ 
fits  per  store. 


The  Canadian  Western  Natural  Gas, 
Light,  Heat  and  Power  Co.,  Ltd. 

6%  Participating  Sinking  Fund  Preference  Shares 
(Par  Value  $100) 

Cumulative  dindends  at  the  rate  of  per 
annum,  payable  quarterly  March  1st,  June  1st, 
September  1st  and  December  tst  at  any  branch 
in  Canada  of  The  Royal  Bank  of  Canada,  and 
in  New  York.  Redeemable  at  105  plus  accrued 
and  unpaid  dividends. 

In  addition  to  the  fixed  dividend  of  6% 
per  annum,  holders  of  Preference  Shares 
shall  be  paid  a  further  dividend  of  1% 
per  annum,  in  the  event  of  the  Company 
declaring  and  paying  dividends  at  the 
rate  of  7%  or  more  on  the  ordinary 
shares. 

Price:  97  and  accrued  dividend, 
yielding  6.19% 


Q0ioesi 

M'mtreat 

Toronto 

nali/ax 

Saint  John 

Qnebte 

Cltaiea 

IT  I 

I'atifowwr 

(  horlotietovH 

Three  Rivers 

Hamilton 

Regina 

Edmonton 

Calgary 

Victoria 

Si.  John’s,  Sfti. 
.V«i>  York 
London,  Eng. 


chips  may  liosiro  to  uso  ii. 


Trading  In 
Unlisted  Securities 

/^UR  Trading  Department  is 
closely  in  touch  with  all 
principal  markets,  and  is  ex¬ 
ceptionally  well  equipped  to 
supply  reliable  quotations  on 
unlisted  investment  bonds  and 
shares. 

We  invite  enquiries  from  in¬ 
vestors  who  wish  to  buy,  sell,  or 
ascertain  the  current  value  of 
any  such  securities. 


360  St.  James  Street 
Montreal. 

Telefhone:  Harbour  2131 


Wood,  Gundy  &  Co. 

Limited 


Royal  Securities  Corporation 

Limited 

244  St/James  Street,  Montreal 

HArbour  3121  , 
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Travel  FuNDs.^/©r 
Canadian.  TbAVELLERS 

WHEN  planning  a  trip  either  to  great  cities  or  unfre¬ 
quented  places,  70U  may  obtain  from  the  Bank  of 
Montreal  travel  funds  suited  to  your  in- 
dividual  needs. 

Travellers’ Cheques  inconvenientform 
and  cashable  in  Canada  and  in  other 
countries,  or  Letters  of  Credit  that  are 
acceptable  the  world  over,  supply  funds 
with  safety  and  convenience. 

BANK  OF  MONTREAL 

Established  l8l7 

Total  AsseU  in  excess  oT  i87o,ooo,ooo 


times  t 


A  Safety 
Deposit  Box 

Do  not  risk  putting  your 
\aluablcs  in  some  old-lash- 
ioned  hiding'placc. 

Rent  a  safety  deposit  box — 
the  protection  is  worth  many 
times  the  cost. 

THE 

DOMINION 

BANK 


Established  1871 


Branches  in  I  nndnn.  England 
and  Sew  York. 


Dominion  Textile  Co.,  Limited 

- MONTREAL - - - 

^fattufai‘^uting 

PRUE  PRODUCTS 

U'hii7>  iniluda 

All  Mnrs  i*f  IVhil*'  and  Urey  ('nttnns,  Trlnls  SlipelinaN 
Shirlimrs,  rilinn  rnftoiis,  l.oiiurlofhs.  rambrics  lliirkv, 

Ratrs,  Twills,  IlHIls,  tfiiilts,  Itiirnaii  CoTprs,  Tnnpls  and 
Tinvelllnt;,  Tarns,  ItlanUpts,  Kiuts,  Tninps,  Narrow 
Tabrips  and  niimproiis  othpr  lines  used  by  niauui'aeturcrii 
ill  rultbcr  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


DONINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Qe 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFITK  AND  AVORKS:  HR  LNi  H  OFFIFK  AND  AVOKKS: 

l.aeliine  l.tH-ks,  Tnronfn,  Ottawa, 

1*.  0.  Address,  Alontreal,  I’.tJ.  and  AVinnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  AVinnipeg,  Regina, 
Edmonton,  Vaneuurer. 


The  Hame 

to  Guide  uourfi/rchase 

of 

STEEL  &  IRON 
PRODUCTS 


HAMILTON 


■^MONTREAL 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.n. 


Cen.  Ofliees:— 211  MeGILL  STREET 
MONTREAL 


BRAZIL  EARNED 
$2.57  A  SHARE 
FOR  YEAR  1928 


!  by  more  than  72.00fl  K.V.A.;  !  DADT/l  Dfr*A  DT  V 

miles  of  duel  line  have  been  laid  ;  rllll  1 11  K  11.11  111.1, 
and  38  niilea  of  undorgiound  cable  j*  — 

tnatailori.  'I’ransniiK.sion  line  rlr- !  lIfPlJ|?D  CADNINl'x 
cults  during  the  .vrar  were  iucreas- 1  flluRCIl  IjiiIHvHlUD 
ed  by  378  miles  and  overhead  wire  j  a 

by  1,676  miles  with  12,012  new  poles  IM  1 QOO  pCpApT 

set.  There  was  an  increase  the  111  AvmO  Itlil  will  { 

sale  of  elertrle  energy  of  0I,877,,')I7  J _ 


In  the  West  Indies 


Compared  With  $2.10  a  Share  "  -  Ncl  Profits  of  $416,564  After 


on  Same  Basis  For  "NegotiaMons  which  have  hern  re- 

J927  ferred  to  in  previous  reports  re- 

_ _  garding  (lie  qursiion  of  publie  il- 

A  wxrxuy,-.  QlTDX/ir'ir  lumination  in  iht*  eity  of  Isao  Paulo, 

AL/L/IINAj  IA.r  SCIxYlUCi  ^  j  jj,  question  the  revision  of  the 

-  I  eonoe.ssion  of  The  Sno  Paulo  G.n.s 

Progress  Made  Towards  Reform!  ('ompany.  lamited,  is  involved,  were 
of  Tranrportation  Concessions ' in  November  last  when  a 

iL  •  D  _  _ I  •  eomniission  of  two  was  appointed  by 

—Growth  m  Power  and  Tele-,  Government  of  the  Slate  to  look 


ADDING  TO  SERVICE 


phone  Business 


into  the  matter  and  report.  A  num¬ 
ber  of  conferenees  with  llie  eom- 


'  Gross  revenues  higher  hy  IS  per;pauy.s  representativ 
rent.,  earnings  on  the  (mistanding  i  and  the  matter  was 
eommon  stock,  equivalent  lo  .?2.57  a  j  (Missed  in  its  variotis 
share  as  compared  with  $2.10  a  shar*  decision  has  yet  l)ern 
on  the  same  l(asis  for  1027,  and  wide  “Th-e  combined  sah 
changes  in  the  liahince  sheet  arc  re-  j  de  .laneiro  and  San 
vealed  in  the  annual  report  of-  Bra-  |  increase  of  t..'>,':6,Sn8 


Depredation  as  Against 
$407,685  in  1927 

SURPLUS^r?9 1 1 ,206  ! 

'I'he  annual  repivrt  of  Pnrlo  Uieo  I 
Railway  Co.  for  the  year  1028,  shows  j 
an  increase  in  jirofits  over  1027,  in  ^ 
spile  of  the  effects  of  the  hurricane  i 
which  swept  the  island  of  Porto  Rico 
in  September.  The  report  reveals 
net  profits  from  operations  for  1028. 


Fa 


Our  extensive  system  of  Branches 
and  our  experience  of  forty  years 
in  the  field  renders  our  service 
particularly  helpful  to  those  de¬ 
sirous  of  extending  their  business 
with  the  West  Indies. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  ^ 


ar  Montreal  Branch 


Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $270,000,000 


cubic  metres  j  nmnOis  .showed 


izilian  Traction,  l.ight.  &  Power  Go..  '  or  t.hSSr  over  those  for  the  year  |  j, if.,. over  those  of  the  same  per- 

•  Ltd.,  for  the  12  monlhs  ended  Lie-  j 927.  j  io,|  of  1027 

Icember  .T1,  1028.  The  average  mil- j  "The  litigation  witli  the  Prefec- 1  Bond  interest  and  dividends  on 
,  reis  exchange  rat(j  during  the  year  |  (m.f,  regarding  the  validity  of  the  the  preferred  and  common  stocks 

!  was  higher  at  12.06  cents  as  compar-  |  company’s  teleplione  francliise  in  the  *  were  paid,  leaving  a  surplus  of  $50,- 

ed  witli  11.06  «!uts  for  the  iircccding  .  Federal  District  of  tiio  de  .laneiro  i)6!l.  After  the  addition  of  the  jirc-^ 

P*^'‘iod.  I  though  not  actually  settled  during  vious  balance  at  credit,  there  re* 

Gross  operating  earning.s  for  ypar  1028,  has  since  been  cou-'mained  a  total  surplus  of  $01  1,206. 

amounted  lo  $42,774,813,  as  compar-  !  Dividends  on  the  common  stork 

ed  w  ith  $.38,310,080  in  1027,  and  $.38.-  ..lu  four  municipalities  in  the.  i  totalled  $120,000  as  opposed  to  $00.-  /tidusirial  Vepatimmi 

j  602.801  in  1026  when  the  average  state  of  Sao  Paulo,  improved  pro-  OuO  in  1027,  indica1i«g  an  increase  in  o 

rale  of  Ihe  milreis  was  14.61  cents.  yjgjQjjjfi  rates  have  liccn  settled  and  i  the  dividend  rate  of  1%  tt>  ^'r.  :  Southern  i>.anana^  1  OHCr 

Net  operating  earnings  amounted  to  j,,  sixteen  others  new  or  revised  con- '  '•'he  value  of  property  o<istroyed  in  ,  Coiiipanv,  Limiled 

$24,860,330.  and  miscellaneous  rev- ,  obtained.  Ofj‘l‘c  hurricane,  and  the  cost  pf  j  330  Coristine  Bldg.  Montreal 

enne  to  $145.0.33,  making  total  rev-,,hese  sixteen  municipalitios  seven  I  "iR  necessary  repairs  amonnfcii  to,  8 

enue  of  $25,015,263,  as  compared  w  ith  .,,.g  state  of  Sao  Paulo  and  •$375,048.  w  hich  was  provided  for  Oi.’t  j 

$22,105,560  in  1027.  Deduction  of  „j„f,  the*^SIatc  of  *\linas  Geracs  |  of  surplus  carried  forward  from  pre- j 
bond  interest  al  $3,801,206  and  rc-  j„  .j|]  ,,*^pi.p  puhstanti  il  I After  making  llic  fore-j 

serves  of  $6,820,074,  left  a  balance  ofi  in  ^ates  in  consideration  oL  I'PPiopriatirtn.  there  remained  , 

$I4,.383.004.  Deduction  of  interest  j,^p  g  .g,p,ng  ,,p  pp,n,hiii- ;  a  biUance  carried  lorward  in  surplus  1 

at  $378,625;  general  expense  at  $341,-  ,  j  ^  ^  ,,  ge,...icc  liroii-ht  im  to  . $a-ib.la8. 

015,  and  amortization  at  $300,000.  left  Uorkiiig  Fupital  Down.  i 

net  revenue  al  $11,121,064.  as  com-  ..fiditinn  m  the  svstem  in  V-is- 1  Pi'opertic.s  owned  and  op-; 

pared  with  $11,017,660  in  the  prcced-  I  crated  by  the  company,  less  reserve, 


Ideal  Conditions  ior 
Industries 


MO  liigh  (axr»,  high  labor  rates,  blgh 
labor  turnovrr  and  power  problem*,  Iji 
tbc  Gaatern  Tonnsbip*  of  (fuebec. 

Freedom  fo  expand  on  ample  niten,  30 
new  indiiHtrlex  bnve  rhoHoii  this  territory 
within  the  lu*t  few  years. 


Eull  informalion  rreardinf  labor  mis,  sites,  etc. 
gladly  sent  on  request. 


revenue  al  $11,121,064,  as  com- 


The  earnings  statement  compares  j  of  81  exchanges,  6,135 


e  jirevious  year. 

Gurieut  liabilities  include  a  .Jutl¬ 


and  1,200  miles  of  toll  lines.  The  stautial  gain  in  accounts  payalile  at 


Milreis 

a\  rrwfie  1  C.Ofi 

11  96 

11.61  1 

i<jrrr*5*s  F»pr. 
tarn.  4J.77I,S13 

38..' 19,989 

38.602.891  ; 

iN'Pt  I'prv. 

poiii.  24,869.330 
LMi.4<’.  irv.  I  15.933 

22.05  *,r.2i 

.'jO.Si  t> 

21.700.727  ! 
112.99::! 

JTolal 

i-pv.  25.015.263 

22.105.500 

21.813.720  ; 

JBcnd  int.. 
rtr.  3,801.295 

•’llrscr.  6.Sl'9,97I 

fi.  ir.fi.riMo 

1. 08*. 212  ' 
5,8211.622  . 

Total 

rlig.-'.  |fl.6;:i.269 

10.0  4  6,552 

9.907.861 

tllal.  II. 383. Mill 

liilorp.'it  376.625 

1  2,058,9  48 
467.293 

1  1,905,856  - 
372.79S 

(i  rnps 
r<^v.  1 

1  2,526,211 

12.378.651  , 

( ton.  r\  i>.  3  11 ,01  .'i 

278.572 

233.25  7 

Amort  iza- 
tion  300.000 

.IMO.aOO 

1 

500,00t» 

Tot.  rhg.s.  611. 01.', 

578.572 

533.25  7  1 

Not  rov.  11,121.60'! 
T’fd,  di'-.x.  51,392 

U.3I7,tJ»iO 

520.277 

U.Ti.s.;;'!,- 

liliO.OtUI  ; 

Pol  11.067.212 

tii\uifL  R.ni 2 

11.418.392 

6.416.578 

It. 1 15.397 

5.329,21  1  : 

.'4urplii.K  6,053.160 

5,001,81  4 

5.816,186  1 

t — B.v  siib.sidiarir.s. 

<- — l••|lr  dpprri-ialioii  ;,i,rl 

riind.4  (tf  .s II h.-^ifl ia r ir.v. 

t  l''iii-  Hruziliaii  Trac-iii.n 
t'owor  Go. 

I 

sinlshi;^  ' 

I'iolit  4-1 

1 

area  served  by  these  companie.s 
about  270  square  miles. 


$470,121,  as  opposed  lo  $106,878.  First 
'mortgage  lioiids  amounting  to  $73,0(iu 


“On  the  whole  system  lliere  was  |  were  redeemed  during  the  ye^ir,  leav- 
an  increa.se  of  13.102  subscribers  or  I  ing  hands  outstanding  to  tlic  extern 
15.23%  over  the  year  1!I27.  ^  of  $i,0!)!).000.  There  was  expended  on 

"Under  the  law  of  stabilization  au- 1  capital  act'ounts  during  the  year  the 
thorized  liy  Gongress  in  .la unary.  1  .sum  of  $170,684.  principally  for  rou- 
1027,  exchange  was  maintained  prac-!tine  additions  to  the  light  and  power 
tically  at  the.  stabilization  rate  |  system  covering  line  extensions, 
tliroughout  tlie  year.  Tlio  cem- 1  transformers,  and  meters,  and  nre- 
pany’s  average  rcinittanco  rate  forlliminary  expenditures  iu  connection 
1028  was  12.06  cenis  per  milreis.  the  with  the  Rio  Blanco  Power  develop-, 
maximum  being  12.1  cents  and  tlie  nient. 

minimum  12  cents  per  milreis.  Theie  '  Gonstruction  work  on  tlie  Rio-Blan- , 
was  a  continuance  of  the  depre.ssed  'to  dcvelopmciit  was 'liegun  late  in  the  , 
industrial  conditions  referred  lo  iu  'yC'G’.  and  it  is  expected  that  power  j 

the  1027  report  affecting  particularlv  ;  "ill  ]ic  available  from  this  source, 

Ihe  textile  trades.  .Measiiri's  arc ,  August,  |!I2!I.  ’I'lie  initial  ricvel- I 


stahilizatiou  rate 
vear.  Tito  cem- 


In  the  Southern  Canada  Power 
Industrial  Area 


Consolidated  Oka  Sand  &  Gravel  Company 

LIMITED 

BRICK  CORE  C  4  MrV  CONCRETE 
MOULDING  OAllU  ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  ANP  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE: 

248  McCord  Street^  MONTREAL,  Que. 


ing  particularly 
.Measures  arc 


being  studied  by  iliose  iulorested  loji’inueul  will  comprise  twti  units  of, 
improve  the  sltualinn  and  an  in- ;  horsepower  eacli,  under  a  Itead  ; 
crease  in  tariff  on  impoi  led  textiles  1  t..350  leet.  'i  lie  design  is  being  S(>  | 


came  into  force  in  April.  1020. 

“The  favorable  trade  balance  for 


made  tliat  the  total  installed  capa- j 
city  can  he  increased  (o  lu.UOO  liorse- 


iiic  .'car  i!i-o  was  iicarij  4.  1 .1'lrc.irini,  ■  ,  --  •  ! 

lieing  less  tlian  for  Ihe  two  preceding  !  ’1*  <ie\elopmeut  w  ill.  for  the  time  ■ 
years,  chiefly  due  to  heavier  imiior- 1  ^^"’8  •■'ke  ihe  place  of  energy  now 


I  .  •  „  ....  :  crease  in  value  of  ll'lf. 

1, ,  “Intcrc.si  iu  llio  flc\clo|impnl  of 

—  fill  (iPi'iTriali.'ii  .-Iiirl  .S  11 1,  ini:  .■  i- 

fiinil.s  i.f  .snh.^iiliarir.v.  IPp  trade  contlliiies.  su|)plie,s  [ 

I  t  l•’c,|■  Hruzilian  Tiac-iji.n,  l.ight  ,6 ,  being  aluindaul  if  markets  can  Ive  i 
o«oi  L  o.  I  found  for  them  and  proper  refriger- ; 

Individual  ileni.s  on  Ihe  balance!  aird  transportation  facilities  obtain- ; 
sheet  .showi'd  proiierty  aecouut  up;  cl.  It  is  staled  thal  in  view  of  the, 
$13.nnn,(i(in,  advanee.s  lo  siihsidiaries  iner''asing  exportation  of  fruit  from, 
up  $.5,1100.000,  franrhise.s  down  nearly  Brazil  lo  Fiirope.  iirinri|iall,v  to 
$2.0011, non,  car,!,  inelnding  timti  de  Kngland.  the  government  has  order 
posits  with  hanks  increased  over  1  ed  two  I'onipjpte  fruit  parking  in- 


I  posits  with  hanks  increased  over  1  ed  two  I'oniplete  fruit  parking  in- 
j  S.OOO.iipo,  and  a  new  item  of  invest-  j  stallations  both  to  l>e  set  up  iu  the 
I  nients  atipeared  at  $5„5o(i,iioii.  rnial  .  .Stale  of  Sao  Paulo." 


assets  for  Ihe  period  were  up  $31- 
. .  at  $328.812.3,56. 

■Among  the  ■  liabilities  ordiiiarv 
stock  was  up  $28,000.00(1  |,y  virtue  i 
ol  tlie  sale  of  rights  and  eouversion  ^ 
of  the  preferred  which  lias  now  prae-  : 
lieally  disappeared,  and  funded  debt ! 
was  retired  to  the  extent  of  about! 
$2,000,000,  while  total  reserves  in¬ 
creased  over  12,000,0lHi. 

•Miller  I.ash  in  his  remarks  to 
shareholders,  said  in  iiart; 

The  negotiations  for  tlie  reform  of 
tlie  eompany  s  transportation  con- 
eessions  lo  which  reference  has  been 
made  in  previous  reports  are  still 


SHARE  EXCHANGE 
INVESTMENT  CO. 

Power  Investment  Corp.  cf  Lon¬ 
don  Make  Offer  to  Invest¬ 
ment  Corp.  of  Canada 


Foreign  Power  Asks 

For  New  Bond  Issue 

Sliareholders  of  Foreign  Power, 
Seciiril ie.s  (  orporal ion,  l.ld..  liave  re- 1 
eeived  notices,  calling  a  special  gen-i 
cral  meeiiiig  lo  be  held  on  .lime  in. 
at  which  III  'V  will  be  askeil  to  ap 
prove  aiilliorizaiion  for  the  ereatbui  j 
and  issiianee  of  a  bond  issue  amount  -  ' 
iiig  lo  $5p.u(MI,(iiio.  't  he  compan.v  , 
proposes  with  the  money  raised  by 
the  i  .sue  of  tlit*se  lionds  from  fime, 
to  lime  to  increase  its  tioldings  in 
those  companies  iu  wliirh  it  already: 
has  an  interest. 

3', lie  notice  reads  In  pari  as  fol- I 
lows:  “.Notice  is  hcreliy  given  that  a  I 
special  general  meeting  of  Ihe  sliare- 
holders  of  Foreign  Power  yeeiirities 
Goriioration,  Ltd.,  lie  held  at  12  noon  | 
daylight  saving  lime  on  .Monday.- 
.Line  10.  1023,  at  room  330.  Goris- j 
tine  luiilding,  .Montreal,  for  the  fol- 1 
lowing  purposes,  namely:  ta)  To  j 
eousider.  and  if  deemed  advisable., 
ratify  and  confirm,  sub.iect  lo  such 
a  mend  men  is,  ehauges  or  additions' 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CAR 


51  SHERBROOKE  STREET  WEST 

MONTREAL 


1  |,y 

time  I 


me  eompany’s  transportation  con-  fprci.ii  to  The  Kinanviiii  Times  |  ■■oiij  oiiw  <010......  .0  s.o,,. 

ees.sion8  to  which  reference  has  l.een  H,'  (  .  kgith  iiHHHls.  |  am  end  men  is.  ehauges  or  additions- 

made  in  previous  reports  'ire  stii  London.  I  Ing.  -Speaking  a(  lhean-|tlial  may  lie  proposed  at  the  meet- 1 

pending  and  have  not  as  vWhroiig  I’"'''  '“P^ting  of  the  Power  jiiig,  by-law  “D".  being  a  by-law  to; 

tancilile  rriniit  It  a-  >'  1  ,  Investment  t  orpoi'alion.  tlie  ch.iir-  aiilboiize  the  creation  and  issuance: 

otw  ,L„  d  vZ:  .d.n...,  ol„f  hnnd.i 

definite  progres.s  niav  be  made  to  '  66l"lal.  !  amnunling  aggregate  to  Ihe  sum  of; 

wards  -i  sobiiinn  w  ich  ..-ii  K?'  directors  had  madman  olfer  to  ,  !|;,3(i,uuo,puu  onacted  by  the  directors! 

Ihr'simnaS  r  "n  "  8‘“ii'eli<iUl6rs  ?.r  the  Invest- G.t  a  mc.Ming  of  the  board  held  on: 

’  com'nrch^^iisivc  obfi  V -.mn  I  ?  Porporalion  of  Canada,  to  pur- I  , May  16.  1020.  and  (1.)  for  tiie  lrans-| 

!oped  ruder  hose  t'  ant‘ III' Imui  them  for  1  ai-iion  c-f  such  oilier  luisiuess  as! 
singer  1 1  •.nsnorsm>n  '  n  .  ’T'  ‘'onsideralion  consisting  of  shares  |,„ay  ,.o„,a  before  the  meeting.”  ! 

tlieidn  odi  m  iinrid^H  Corpora-  •|•l,o  n-ansfer  tiook.s  will  be  closed ; 

woiild  ho  d  (Vrdim, irH^ m  ’  tioii.  sucli  shares  being  convertible  1  ,p,„poraril,v  at  the  clo.sr  of  hitsine.ss 

f  dve  ; l  e  r  a  t'««‘6<lia1ely  after  issue  into  prefer- :  .{.ay  31,  1020.'  lo  set  Ihe  date  for 

cities  dr  Rio  ,io  mnoi  ^  ordinary  stork  in  Ihe  samel  representation  at  this  meeting, 

cities  of  Rio  de  .laneiro  and  Sao  nronnrlion^  as  the  nrovioii.s  eonver- 1  _  .  _  .  . .  . 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Ba^nK  Note 

Bond  and  Stock  Certificate  Producers 

In 

Canada 

for 

Banks,  Municipalities  and  Corporations 


Head"  Office 

Ottawa,  Canada 


Branches  In 

Montreal,  Toronto,  Halifax  &  New  York 


Paulo,  rapid,  economical  and  effi¬ 
cient  service. 

During  Ihe  year  8.75  milps  of  track 


proportions  as  the  prcviou.s  eonver- 
sion. 

Thi.s  offer  was  aeerpted  liy  a  suf¬ 
ficient  niiiiiher  of  ordinary  share- 


WTre  construeteil^anii  45  miles  reeon-  holders  of  the  Investment"  Corpora- 
J  4'  I'loscd  passenger  (jQ^,  (  Huada  to  give  Ihe  Power 


Bell  Telephone  To 

Transfer  Own  Stock 


Manufacturers  of  High-Grade 


•1.)  iio.seri  passenger  (jQ^,  ctirvada  to  give  Ihe  Power!  On  .Line  tst  Ihe  Bell  Telephone 
vice  cars,  built  in  the  investment  Corporation  control  pf.  Company  of  Canada  will  lake  over 


eoiiyiuny’s  shops,  were  placed  in  scr-  that ‘company. 


I, here  was  an  increase  In  the  |  ny  improving,  the  hoard  of  the  com- 1  has  been  performed  by  a  trust  com- 
toial  number  of  passengers  carried  pg^y  pad  been  consideraldy  strength-  !  pany.  The  change  is  being  made  in 
on  the  tramwa.es  during  the  year  of  ened  by  the  acceptance  of  the  board,  order  to  give  if  possible  a  more 
approximately  6%  over  1027.  which  had  been  .joined  hy  Sir  Her-  direct  and  personal  .service  lo  the 

1’araliyba  DevelopineiiL  bert  Holt.  I.  H.  Gundy,  and  \V.  K.  thousands  of  holders  of  Bell  Tel- 

*"The  .N’orth  Channel  Dam  of  the  Wilder,  and  the  directors  were  con- 1  cpiione  stock. 

Parahylia  Development,  with  its  au-  fident  thal  the  shareholders  would!  M.  Black,  secretary-treasurer, 

tomatic  and  storage  gates,  was  com-  have  no  retison  to  regret  the  invest- !  announces  the  apiioinlmcnt  of  Cyril 
pleted  and  on  the  2i8t  and  ,22nd  of  ment  thereby  acquired,  said  .Mr.  |  .1.  Chislelt  as  transfer''  clerk,  in 
.Tune  the  water  level  of  the  pool  was  Hanihro.  ■  which  capacity  he  will  have  charge 

raised  as  planned.  . . . . -  'of  stock  transfers  in  Montreal. 

“A  tliird  unit  of  40,000  H.P.  has  r’r»r»»  ^ukairiiarioc  '■'•16  stock  Iransfer  office  is  to  be 

been  ordered  for  this  plant  and  will  »  O^er  \../Orp.  O  ^  ^  i  located  in  Ihe  quarters  of  the  fin- 

go  into  operation  about  the  end  of  I  Report  Higher  EamingS  ,  cial  department  on  Ihe  17th  floor  of 


at  company.  I  Uie  transfer  of  its  capital  stock  in 

Conditions  in  Canada  were  stead- j  Montreal.  For  many  years  this  work 

has  been  performed  by  a  trust  com- 


Knitted  Underwear,  Hosiery  and  Outerwear 


MILLS  AT 

:  AHIS.  Uni.  BRANTIORR,  Ont.  LON»ON,Ont.  W ATK.RFUHO,Oal. 
ALMONTfc,  Ont.  CO.ATICUOh,  Cue.  and  ST.  HV.im.AiTmi,  Que. 


General  Office: 

PARIS,  Ont. 


Selling  Agent*  to 
Wholesale  Trade: 


iMGlE  JOHN  GORDON  &  SON. 

r  LIMITED 

Wk  Toronto  &  Montreal 


“A  tliird  unit  of  40,000  H.P.  has 
been  ordered  for  this  plant  and  will 
go  into  operation  about  the  end  of 
1920.  The  extension  of  the  power 
house  and  other  works  to  accommo¬ 
date  the  third  and  fourth  units  is 
well  under  way.  'I'he  third  trans¬ 
mission  circuit  on  the  second  tower 
line  will  be  built  from  tbc  plant  to 
its  terminal  station  in  Rio  do  .lan¬ 
eiro  and  tile  latter  extended  to  ac¬ 
commodate  the  necessary  switch 
gear  and  other  apparatus  for  the  new¬ 
line.  It  is  hoped  that  this  work 
!  w  ill  be  completed  and  ready  for  ser¬ 
vice  during  the  latter  part  of  1030. 

The  construction  of  the  Salto 
Development  plant  was  completed, 
and  it  was  put  into  commercial  ser¬ 
vice  during  the  year.  ,lt  consists 
of  two  units,  totalling  '  i5,0D0  H.P. 
capacity. 

“During  tlic  year  the  connected 
transformer  capacity  was  increased 


Southern  Canada  Power  Company 
and  l'anada  Northern  Power  Cor¬ 
poration,  two  companies  iu  which 
Power  Corporation  is  substantially 
interested,  report  very  gratifying  in¬ 
creases  in  net  earnings  for  the  month 
of  April.  The  figures  arc  as  fol¬ 
lows; 

j  Soutlieru  Canada  Power  Company, 
i  Limited: 

■  - - - -  .April  - - 

I  l!l:>'l  1!12X  I  IK-. 

:  rti-oss  ..  .  .$175.4-!7  $1.')I.(I72  SLM.JUI 

l-:.\pon.se.s  .  .  62.591  19,66(1  I2.9'i2 

Net . .$1  12.8-43  $101,111  $11,131 

CanHila  .VarthPin  Powpi-  Coipura- 
liiiii.  Limiled  (Con.solidated  ) : 

- .April - 

I  1929  1928  Ine.  ■ 

!  Gross . $26fl,3.'it>  $2.53.766  $  6.588 

j  Kxpenscs  .  78.3.39  75,674  2,66.5 


I  The  stock  Iransfer  office  is  to  be 
i  located  in  Ihe  quarters  of  the  fin- 
icial  department  on  Ihe  17th  floor  of 
Ihe  company's  new  Beaver  Hall 
building. 

Southern  Canada  Power  | 

April  Net  Up  $1 1,431  , 

I  Southern  Canada  Power  report! 
i  covering  the  month  of  .April  reveals  j 
!  net  earnings  substantially  higher  | 
I  than  those  for  the  corresponding ! 

period  last  year.  Gross  earnings; 

and  expenses  were  liotli  higher  with  ! 
ia  net  of  $112,843,  indicating  au  in-: 
crease  of  $11,431. 

:  Comparative  figures  are  sliown ! 
i  Iterewith  ;  i 

- .April -  I 

1929  1928  Ipp.  1 

Cl-MS.s . $1  75,137  $151,072  $2I.36|; 

i  lONpriii^os  .  ..  KI!,r»0  1 


1#E«AJP 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

U'e  maintain  d  Technical  Sercice  Division  which 
glands  ready  dt  dll  times  to  co-operate  to  the  best  of 
jA  its  ability  with  the  Irads. 

Canadian  Industrial  Alcohol  Co.,  Limited 


Net . $182,015  $178,091  $  3,923  . $11  2,843  $101,411  $11,131 


Government 

Municipal 

and 

Corporation 

Securities 
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INTERNATIONAL  Outside  Investments  in  STOCK  OFFERING 
SYNDICATE  FOR  Canada  $5,740,000,000  LANGLEY  COMPANY 

MANITOBAISSUE  More  Than  Half  Of  This  Total  Represents  Capital  From '  Toronto  Syndicate  Underwrites 

j  ,  - -  !  The  United  States,  a  Billion  More  Than  i  Preferred  Issue  Toronto  | 

Toronto  and  New  York  Houses  From  Great  Britain.  Cleaners  and  Dyers  ; 

Combine  in  Successful  J  .  . .  . . — __ —  j  xoronto. — Offering  la  being  made  j 

Tender  Ottawa.— it  is  estimated  that  the  Canadian  hands.  Among  those  so '  „  ,,,,,  on-n-p  and  Cnmnanv 

- -  total  British  and  Foreign  investment  mentioned  are  Goodyear  Tire,  Wind- | . .  ^  ^  .f  ' 

BIDDING  WAS  KEEN  j  of  cfipitnl  in  (  nncidii  on  .Inniiciry  1,  sor  Hotel,  Hiram  Walker  Distillery,  I  Goiiinlock  and  (ompan>.  Limit- I 

_  ,1928,  was  $,').742,043,(>00.  Of  this^j  Acadia  Sugar,Canadian  Bronze,  Cos- ;  cd,  and  S.  II.  Mackellar  .nnd  Com- I 

Bonds  Will  Go  to  Pub'ic  at  Price  $2,20f)„5 17,000  was  Britisli,  f3,-  mos  Imperial  Mills,  National  Steel  j  pany  of  3'oronto,  of  an  issue  of  7  per  | 

to  Yield  S  Per  Cent Favor- ‘  I^ake  Superior  Corporation,  Nor- cumulative  redeemable  prefer- j 

10  iieia  o  rer  states  and  $245,(40,000  was  from  anda  Mines,  Famous  Players  Cana- j  n  ' 


r  / 

— rl/'i 


to  Yield  5  Per  Cent — Favor-  states  and  $21 
able  Reception  For  C.  N.  R.  other  countries. 

should  be  consi( 


These  large  sums  dian  Corporation,  Foundation  ('onv 


jence  shares  of  Langley  Co.  Limited.  1 


i  Issue  should  be  considered  in  the  light  of  pany  of  Canada  and  Montreal  Piggly  "'hich  owns  and  controls  the  Toronto 

_ _  the  fact  that  our  national  wealth  is  Wiggly  Corporation.  It  is  well  cleaning  and  dyeing  firm  of  I..ang- 

I  Toronto  Bureau  The  Financial  Time*  |  estimated  to  be  between  $27  and  $.3(1  known  that  Canadian  holdings  of  In-  ley's  Limited.  The  offering  price  of 

I  Toronto.  —  One  of  the  most  in- i  millions  or  about  five  times  the  ternational  Nickel  have  greatly  in-  ,j,g  preference  shares  is  $100  per 

teresting  developments  in  the  Cana- 1  amount  of  outside  capital  Invested,  crea.sed  in  recent  years,  as  have  also  accrued  dividend  and  the 

Real  Estate  <J*an  bond  market  during  the  past  It  is  inevitable  that  our  vast  re-  our  holdings  of  Brazilian  Traction,  a  soY®,  ^ 

.  wf>ek  has  been  the  sale  of  $2,500,000  sources  should  be  developed  w*Uh  the  company  located  tabroad,  but  the  re-  la  given  to  purchase  one  no  .par 

financing  25-year  5%  Province  of  ^tanitoba  assistance  of  outside  capital,  but  that  suit  of  Canadian  organization.  |  value  common  share  at  $32  per  share. 

bonds  to  an  international  syndicate  ;  outside  capital  is  not  the  dominat-  A  direct  estimate  of  the  net  flow  |  *^^*''^*’*’ P’”'" 

composed  of  Flemming,  Denton  &  j  ^^g  factor  in  developing  these  re-  of  capital,  that  is,  the  difference  T^  capitalization  of  Lang- 

Co..  Toronto,  apd  Salomon  Brothers  j  sources  is  plain  from  the  fact  that  tween  capital  imports  and  exports  |’Y  * ‘''mited  consists  of  $600,000 

&  Hutzler  of  New  York  at  a  price  of,  Canadians  are  estimated  to  own  55'',r  after  all  items  such  as  commissions,  j ‘'I' _  preference  shares,  and  20.00-0 

99.21,  or  on  a  cost  basis  to  the  gov-!  to  65%  of  the  securities  of  all  enter- !  redemptions,  repurchases,  etc.,  havel'^,  P***"  common  ^ 

ernment  of  5.05%.  I  prises  located  on  Canadian  soil.  It  been  taken  into  account,  shows  that  .  m.te  that  ^ 

Bidding  was  close  for  this  issue,  should  also  he  emphasized  in  this  capital  exports  exceeded  capital  ini- 1  ®°”'^mnal  1,000  shY'os  of  no  par 

A  group  composed  of  A.  K.  Ames  &  connection  that  Canadians  have  in-  ports  in  1927  by  $18,680,000.  While  common  .stock  ^ave  been  au- 1 

Co..  Dominion  Securities  Corp.,  Wood,  vested  large  amounts  of  capital  this  direct  e.stimate  of  net  capital ! I 
BrNE.T  LECLERC  Gundy  and  Co.,  the  Royal  Bank  and  abroad.  The  Bureau  estimates  that  exports  is  considerably  smaller  than 

the  Canadian  Bank  of  Commerce  bid  Canadian  investments  in  foreign  that  arrived  at  by  the  indirect 
Maatraaii.  2aa  M  ■m  99.13.  <mming  within  L  16  of  i%  pf  countries  amounted  to  $1,579,074,000  method  of  calculation  shown  in  the  ‘itock  FvehTn^e  nr  Tnmntn 

Ouahaei.  71  Kt  F>t>r  St.  "  the_^ higher  tender.  A  third  ^onp  bid  ^t  the  beginning  of  1928,  or  more  Bureau's  bulletin  issued  recently  on  •  S 

98.(3.  This  was  composed  ^  than  a  quarter  of  the  amount  of  out-  the  estimated  balance  of  Internatlon-  in  lOSS'net  enrnin<»s  after  rienre- 
(■iTAwjtHiD  iMt)  Bank  of  Montreal,  B^,  Gouinlock  &  I  gjjjg  of  this,  al  payments,  it  confirms  the  direction  Ljj,.:  '  j  ^  totalled  over  SF’O  '  i 

1 _  Co..  -McLeod  Young.  We  r  &  Co.  and  $874,626,000  was  placed  in  the  United  of  the  net  capital  How.  The  differ-  !  000  “h^h  s  -  sV  Lmef  tbr  nrefe^^  ' 

-  -  -  The  ManU^rtssue  is  being  of-  ®nd‘?-e  in  Great  Britain.  |  ence  hetween  the  two  estimates  ene’e  dividend  “requirement.  Net  Lin- 

_  _ _  _  _  ,  i  ,  lAA  and  $5(2,533,000  in  other  countries.  1  must  be  considered  as  due  to  omis-  eihio  a««Pt«  hehinH  narii  nroforpnop 

DvllUu  vll  IiIjii  due  15th  June.  1954  and  are  payable,  c®Gmate  deals,  Cana^ans  continued  j  in  the^  calculations.  shares  are  convertible  at  any  time 

DIIPmiFIET  PTA/IIT  principal  and  interest  in  Canada  and  repmehase  from  abroad  their  own  |  On  balance,  therefore,  there  was  into  two  shares  of  no  par  value  com- ! 
\HrliWllll  \llll  K  New  ■york  securities;  they  purchased  foreign  1  again  a  flow  of  capital  funds  out-  mon  stock.  The  common  shares. 

Ulllillfrlll  UlVvA  Your  correspondent  Is  Informed  securities,  principally  bonds,  to  the  I  ward  rather  than  Inward,  which  is  which  are  being  offered  at  $32  show; 

-  I  that  the  $18  000  000  5%  15  year  in-  extent  of  many  millions,  investing  I  accounted  for  as  indicated  above,  by  a  strong  asset  position,  and  earnings 

With  Increased  Dividend  Renre- 1  Stalment  bonds  of  the  Canadian  Na-  over  $100,000,000  in  securities  of  the  the  heavy  Investments  of  individual  last  year,  after  deducting  all  prior  > 

_  ^  L.1 _ 7  T*_ji _ _ TTnltpH  Stflfps.  rnnartlnns  Ln  fnrpien  sprnritlp.q  atiH  ohoFcvAo  nnnoiiA/i  «•>  no 
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RENE-T.LECLERC 


MMilrMli-  240  St.  Jmim*  St.  W. 
<hMb«e:-  71  St.  Petar  St. 


BONUS  ON  NEW 
SHERWIN  STOCK 


fered  to  the  public  at  100  and  in¬ 
terest.  to  yield  5%.  The  bonds  are 
due  15th  June.  1954  and  are  payable. 


GROWTH 

IN  sixty  years  of  growth,  from  a  single  office 
in  Halifax  to  a  position  of  international 
importance,  there  has  always  been  a  sincere 
spirit  of  helpfulness  between  this  Bank  and 
its  customers.  That  was  the  spirit  of  the 
pioneers  who  founded  this  institution — that 
spirit  guides  our  work  to-day. 

You  u'ill  like  banking  at  The  Royal 

The  Royal  Bank 
of  Canada 

Serving  Canada  Since  1869 


sents  50  Per  Cent. 
Increase 


tional  Railways  met  with  a  favorable  United  States. 


reception.  They  were  offered 


Canadians  In  foreign  securities  and  charges,  equalled  $3.92  per  share. 


In  recent  years  the  control  of  an  ,  in  the  repurchase  of  Canadian  seen-  The  growth  of  Langley’s  Limited 


Canada  and  the  United  States  and  the !  Increasing  number  of  Canadian  in-  ritles;  also  by  direct  investment  has  been  remarkaible  for  its  consist- 
response  in  the  United  States  was  dustrlal  concerns  Is  reported  by  the  abroad  and  by  the  investments  of  in-  ency.  Kvery  year  since  1915  sales 


An  increase  of  60%  In  the  dlvld-  exceptionally  good.  The  bonds  were  financial  press  to  have  passed  into '  surance  companies  abroad, 
end  rate  on  the  common  stock  of  the  offered  to  yield  from  5.10%  to  5.75%  total  foreign  investments  in  CANADA 

Sherwin-Williams  Company  of  Can-  according  to  maturity. 

ada,  Limited,  manufacturer  of  paints  The  City  of  Kitchener  disposed  of  Government  Securities  (Dominion.  Provincial  and  Muni- 
and  varnishes,  is  indicated  in  the  $233,227  4V4%  and  5%  bonds  to  H.  Public  Utilities —  ' 

first  declaration  on  the  stock  since  R-  Bain  and  Co.  at  95.95  and  these  Railways  .  .......................... ...  — .  1.430.604  1,445.520 

It  was  subdivided  on  a  flve-for-one  have  been  retailed  to  yield  5.10.  The  Otherjubhe^utiilties  (Traction,  Light,  Heat,  Power, 
basis  some  weeks  ago.  average  maturity  of  these  ranges  . . . 


At  a  meeting  of  the  board,  dlrec-  about  12  years.  indiMtrlM—  . . 

tors  declared  an  initial  dividend  of  The  City  of  Port  Arthur  sold  $466,-  Mining*!’*'!  "I*. 

‘  40  cents  on  the  new  no-par-value  30-year  bonds  to  wood,  Gun-  Mf‘tai  industries . 

shares  plus  a  bonus  of  5  cents,  mak-  and  Co.  at  95.90,  and  these  were  All  other  industries. . 
ing  a  total  of  45  cents  per  share  for  offered  to  the  public  at  prices  to  Establishments 

the  quarter  ending  May  31,  payable  ^eld  5.15%.  i  j  n  ■ 


June  30  to  shareholders  of  record 
June  15. 


tenders  for  the  $3,524,000  4%%  30- 


It  is  understood  that  directors  y®ar  ^onds  that  were  opened  March 
hope  to  continue  the  bonus,  which  and  has  again  called  for 

has  been  made  on  a  conservative  f®"'*®’’®  the  same  amount  and 
basis.  The  declaration  is  therefore  th^  the  bonds  ^ar 


;  at  the  rate  of  $1.80  per  share  a  year.  Z®"®®®® 

This  is  equivalent  to  $9  per  share  on  ‘th.  «  P  ™-  j  >1,  + 

the  old  stock,  as  compared  with  the  „  ™®  «2<)2.000.000  bonds  that 

I  fonner  rate  of  $6,  being  an  Increase  ^®®"  this  ye^ 

of  50%.  Reports  received  from  all 
over  the  country  indicate  that  the 

company  has  experienced  a  large  in-  ,  Municipalities  tml  governments 
((Crease  both  in  volume  of  sales  and  ®„ 


cinal) . 

Public  Utilities —  ' 

Railways . 

Other  Public  Utilities  (Traction.  Light,  Heat,  Power. 
Telephone,  etc.) . . 

$1,271,460 

1.430.604 

346,473 

$1,304,663 

1,446,620 

432,687 

$1,313,182 

1.610.703 

466,792 

Industries — 

Pulp.  Paper  and  Lumber . . . 

Mining . 

Metal  Industries . 

AH  other  Industries . 

467.000 

320,750 

301,952 

621.349 

494.401 
323,350 
296,007 
•  522,250 

573,788 

334.864 

296,630 

638,765 

Tradini;  Establishments . . . . . 

Finance  and  Insurance . 1 . 

Land  and  Mortgage . 

138.615 

146,000 

320.000 

206,664 

150.000 

325.000 

219.717 

1 53,252 
334.350 

$6,313,203 

$6,600,441 

$5,742,043 

CANADIAN  INVESTMENTS  ABROAD 

TOTAL 

Canadian  Government  Credits  and  Balances  Abroad . 

Balances  of  Chartered  Banks  Abroad . 

Foreign  Securities  Held  by  Banks ,  . . .  . 

Investments  of  Insurance  Companies  Anroad . 

Direct  Industrial  Investments . 

Miscellaneous . 

69.695 

196.231 

102,420 

24.5.890 

260.000 

275.179 

47,426 

260..560 

89,227 

269.469 

276,000 

388.914 

47,244 

238,447 

95,682 

285.969 

297,818 

613.914 

$1,139,415 

$1,330,386 

$1,579,074 

in  have  been  tardy  In  Issuing  bonds 

®  ’ _  tihls  year,  because  the  condition  of 

.  *»•  1  <•  ^**®  bond  market  has  been  none  too 

Smelters  in  Bid  for  Power  favorable  either  here  or  in  the 

Qif  A  R  r*  United  States,  although  some  Im- 

Olie  on  mainiana  provement  has  been  shown  in,  the 

-  past  two  months.  Most  people  who 

(Continued  from  page  1.)  are  Interested  in  the  bond  market  and 
For  that  reason  the  rights  of  Powell  also  interested  in  the  stock  market, 
River  Company  would  probably  re-  and  the  general  slump  in  stock,  mar- 


Preferred  Stocks 

ARTICLE  No.  2 


have  shown  a  substantial  increase,  i 
with  the  exception  of  1921  when 
sales  were  only  slightly  below  the  , 
1920  figure. 

George  S.  Langley,  the  president 
of  the  company  .and  C.  F.  Mayes,  the  I 
general  manager,  who  have  been  res-  j 
ponsible  for  the  growth  and  success  i 
of  Langley’s  Limited  since  Its  incep-  j 


From  the  proceeds  of  the  present  j 
financing  the  existing  mortgages  out- 
standing  against  the  properties  of  | 
Langley's  Limited  will  be  retired  and 
additional  working  capital  will  be  j 
provided.  \ 

CHANGES  IN  BOARD 
FOR  UKE  SUPERIOR 

_  j 

F.  B.  Common  Elected  President ! 
and  Three  New  Directors  I 
Added 


Easily  Accessible 

Our  Officers  are  easily  accessible  and 
are  glad  to  be  consulted  on  business 
matters. 

Crown  Trust 


Executors 

Trustees 

Agents 


Company 

393  St.  James  Street 

MONTREAL 


Safety 
Deposit 
Va  u  lt  8 


united  States,  although  some  Im-  ARTICLE  No  2  I  The  appointment  of  F.  B.  Common, 

provement  has  been  shown  in,  the  •  >,  ,  K.C.,  as  president  and  Sir  Frederick 

past  two  months.  Most  people  who  iiAYWAnn  '  MTlllams-Taylor,  Sir  William  E. 

are  Interested  In  the  bond  market  and  y  -  •  •  •  .  P  jj  jigredith,  K.C.,  as 

also  interested  in  the  stock  market,  ,  I  directors  were  announced  following 

and  the  general  slump  in  stock,  mar-  j\iay  the  directors  of  a  corpora- 1  even  If  you  have  to  sell  the  assets  !  a  meeting  of  directors  of  I.(ake  Su- 
ket  prices  has  not  been  favorable  to  formally  declare  a  dividend  of  the  corporation  to  do  It,”  the  j  perior  Corporation.  Two  of  the  new 


ceive  first  consideration.  ket  prices  has  not  been  favorable  to 

On  the  other  hand,  when  the  ap-  investments  of  any  kind.  formally  declare 

plications  are  formally  placed  before  During  the  first  5  months  of  this  ^nd  t^ien  exercise  the 


•feminine  shareholder  argues 


directors  are  identified 


..  ,  _  ...  ^  ....  (  J  On  this  point  the  general  rule  Is !  Bank  of  Montreal,  while  Mr.  Com-! 

the  newly  constituted  water  control  year,  sales  of  corporation  bonds  have  prerogative,”  change  their  minds,  ^jjat  a  guaranteed  dividend  is  merely  ;  mon’s  appointment  fills  a  need.  The! 

board,  which  Mjudlcates  in  such  been  almost  equal  to  all  other  classes  and  cancel  and.  rescind  the  dlvld-  a  guarantee  that  the  dividend  will  be  |  operating  end  of  the  organization! 

aoI’’  end?  paid  out  of  the  net  earnings  of  the  j  has  able  management,  but  the  com¬ 


be  given  to  the  fact  that  the  Powell  791,000,  as  compared  with  $62,033,- 
Rlver  Company’s  chief  reserves  in  000  government,  $42,022,621  munici- 


a  .icBcivcs  lu  UUU  government,  munici-  ..  -nt  of  thp  nr  ranllnl 

pulpwood  are  now  located  on  Queen  pals  and  $1,000,000  railroad  bonds.  I  severs  the  amount  thereof  from  the  P  tne  asset  or  cap  tai. 


Charlotte  Islands  and  that  its  mills  The  C.  N.  R.  $18,000,000  Issue  Is  in-  funds  of  the  corporation,  appropria- 
at  Powell  River  are  not  likely  to  be  eluded  under  the  heading  of  govern-  tes  it  to  the  shareholders  and 
increased  for  some  time,  especially  ment  Issues.  May  was  the  largest  creates  a  debt  in  their  favor,  it  log¬ 
in  view  of  the  unsettled  state  of  the  month  of  the  year  In  bond  sales,  that  ically  follows  that  the  declaration 
newsprint  market.  total  reported  so  far  having  been  is  binding  upon  the  corporation  and 

The  Consolidated  Mining  &  Smelt-  over  $62,000,000.  cannot  be  rescinded^  without  the 

ing  Company,  however,  would  prob-  -  consent  of  the  shareholders. 

ably  be  disposM  to  pro(:eed  at  an  iwfw/v/H  iw  n  n  n  fmt  A  stock  dividend,  however,  stands 

early  date  with  the  construction  of  U|/flf  U  h  V  V  IN  |#|f  on  a  different  footing,  and  may  be 
a  large  smelter  or  refinery,  and  the  •  llvUllljUi/  111  I/IU  rescinded  at  any  time  before  pay- 

MERGER  0FH0TELS|=~9~l:: 

Solion^flX^TdLflS??^^^  Will  Be  Largest  Hotel  Chain  in  !??tandar®d  mltTorTty!^®'^”^^ 
position  to  make  a  definite  announ-  .  I 

cement  of  their  plans.  The  company  World  —  Financing  “l®"^  Yl  ^  A  ®  „ 


id?  paid  out  of  the  net  earnings  of  the  |  has  able  management,  but  the  com-  j 

As  the  declaration  of  a  dividend  corporation,  and  not  that  it  w  ill  be  j  pany  must  in  time  put  its  financial 
ivers  the  amount  thereof  from  the  ®f  ^^®  assets  or  capital.  house  in  order.  It  is  believed  that  1 

inds  of  the  corporation,  appropria-  '  '  -M’’-  Conimon  has  been  well  chosen 

•eates  a^deb^ln  S^faio^  R  log-  STOCK  OFFER  FOR  I  ‘"'“‘'‘‘'*1  .J!®-  ! 

ally  follows  that  the  declaration  VAlUlt.A  Vll  f^re  the  management  is  the  settle-' 

binding  upon  the  corporation  and  MATITDAf  /^AC  ment  of  capital  obligations  that  lia'c  | 

cannot  be  rescinded,  without  the  llAlUlinL  llAj  UU.  *  ?®®''.“®‘^  years  and  another 

consent  of  the  shareholders.  w/ v.  ,  f.naneing  of  expansion  plans  to  , 

.  ,  .  J.  ■ .  .  J  -  enable  the  company  to  produce  the  \ 

A  stock  dividend,  however,  stands  Gundy  Underwrite  Pre-  i  diversity  of  products  needed  to  | 

i  a  diflerent  footing,  and  may  be  '  ^  enterprise  and  mak..'  I 

scinded  at  any  time  before  PaX'  m  x.  1  I  it  a  more  effective  and  consistent  ! 

ent,  even  although  it  is  based  on,  ern  Natural  Gas  1  p,irn(.r  vear  in  .and  vear  out  There  1 


STOCK  OFFER  FOR 
NATURAL  GAS  CO. 


Canadian  Government 
Provincial,  Municipal 

and 

Corporation  Securities 


R.  A.  Dai.y  &  CO. 

UMTTRn 

so  KIM;  SIKFFT,  »  KST 
TORONTO 


R.  A.  DALY,  Member 
Toronto  SsocA  Exchxcg. 


on  a  different  footing,  and  may  be  e  ,  ,  e  g~,  ««/  » 

rescinded  at  any  time  before  pay-  rerred  Issue  or  Can.  West-  j 
ment,  even  although  it  is  based  on(.  ern  Natural  Gas 

surplus  funds  already  earned.  _ _ _ _  ' 

‘‘Such  dividends  do  not  iiiatcrlally  Wood,  Gundy  &  Co.  arc  offering  a' 
affect  the  value  of  the  stock,  says  new  issue  of  $500,000  t.'anadian  West-  I 
a  standard  authority.  "A  stock  div-  j^atural  Gas,  I.ight,  Heat  &  Pow-  ' 
idend  is  exceptional.  It  does  notj^j.  company.  Limited,  6%  participat- ' 


ferred  Issue  of  Can.  West-  |  out  the  enterprise  and  mak*^ 

„  ,  _  I  It  a  more  effective  and  consistent 

ern  INatural  Uas  1  earner  year  in  and  year  out.  There 

- — •  i  are  many  latent  assets  on  which  the  ; 

Wood,  Gundy  &  Co.  are  offering  a  |  company  can  realize  in  good  time.  I 


Indicated  j 

Toronto  Bnroan  Tbe  Financial  Time. 

Toronto. — The  F’inaricial  Times  is  1 


C.  L.  Auger  Director  Of  | 
Big  Investment  Company  J 

.New  York. — National  Assets  Corp.  ■ 


cement  of  their  plans.  The  company  World  —  Financing  I  'Y  exceptional.  It  does  not  '^r  Company,  Limited,  6%  participat-  'C.  L.  Auger  Director  Of 

has  never  been  actually  committed  Indicated  bJt  chants  the  forn^''oV'h^^^  sinking  fund  preference  shares.  '  Big  Investment  Company 

to  mullding  a  smelter  or  refinery  but  changes  the  form  ot  his  invest  The  population  of  Calgary,  its  larg- ,  »  ^ 

anywhere  on  the  coast,  although  J.  Toroato  Bureau  The  Financial  Time.  "1®"*^  ‘’y  '"®'®®®’""..^‘.®  est  consuming  centre,  has  increased  : 

J.  Warren,  president,  has  frequently  Toronto.— The  P’inaricial  Times  i.s  |  shares,  thereby  diniinishing  the  from  43,700  in  1911  to  approximately  l  New  1  ork.— National  Assets  (  orp 

stated  that  such  would  probably  be  Informed  by  F.  A.  Dudley,  of  the  i  ®'’®''®;  ’caving  the  ag-  72,500  in  1929.  The  number  of  con- 1  has  been  formed  under  the  laws  of 

undertaken  if  other  Independent  ore  United  Hotels,  that  the  hotel  merger  1  Siegate  value  of  all  his  stock  sub-  suniers  has  increased  from  5,000  in  !  Delaware  as  an  investing  company  of 

producers  would  agree  to  send  their  now  in  process  of  formation,  will,  |  stantiall^y  the  same.  1913  to  more  than  19,000  at  .present.  ;  general  management  tjpe  which  will 

ore  to  the  Consolidated’s  tidewater  undoubtedly,  be  the  largest  in  Ihe  Dividends  Inder  i  outract.  Operations  are  carried  on  under  | devote  particular  attention  to  the 

plant.  world.  He  stated  that  Dillon,  Read!  Although  tlie  sharcholder.s  are  the  jurisdiction  of  the  board  of  piiiV  I  slocks  of  banks  and  of  trust,  insur- 

Meanwhlle  the  provincial  water  and  Co.  New  York,  were  working  on  !  ^^^^oorelly  bound  by  the  discretion  of  lie  utility  commissioners  for  the  pro- 1  anco.  title  and  surety  companies, 

board  has  not  yet  settled  the  alloca-  plans  now  and  that  until  the  whole  ‘he  directors  as  to  the  declaration  vince  of  Alberta,  which  has  the  right !  Frank  White,  formerly  treasurer  of 

tion  of  power  rights  at  Campbell  matter  was  worked  out  the  terms  on  of  dividends,  the  rule  is  different  to  fix  and  regulate  rates  to  provide  1  the  United  States  is  president. 

River  for  which  B  C.  Power  Cor-  which  the  various  hotel  units  would  where  the  shareholders  are  entitled  a  reasonalde  return  to  the  company.  Authorized  capitalization  will  con- 
poration  and  Canadian  Utilities,  sub-  be  taken  in  could  not  be  announced.  1  to  u  dividend  under  a  contract  with  The  preference  shares  are,  in  of- 1  sist  of  [><*9.^0  7%  cunmlativc  pro- 

sidiary  of  International  Utilities  Quite  a  number  of  organizations  i  Gie  corporation,  and  in  this  case  the  j  feet,  the  senior  security  of  the  com- I  ferred  shares.  $-5  par,  and  l.ooo.oiio 


The  Montreal  Metropolitan  Commission 

PROVINCE  OF  QUEBEC 

11  Georgr'  V,  rhap.  140-1!*21.  12  Oorge  X'.  I'liap.  123  and  124-1922. 

13  <5porg('  V.  f'hap.  10, ',-1922.  11  (Porge  V,  I'liap-  17-1924,  l.'i  G.ortr(? 

Y,  Chap.  ll.'>-192.'>.  10  (!<-i«rg('  V.  Chap.  S2-192(;.  IS  Crurge  V.  Chap. 
120-1928  and  19  Coiii'm;  V,  Chap.  103-1929. 

SALE  OF  $3,100,000.00 


Sinking  Fund  Gukl  Dimds  —  37  Vt-ars  —  ’»%  - 
.lltiliiriiig  .Hay  ist,  liNlO. 


Dated  -May  Ist;  liKi'J 


— - solidation  depends  on  the  terms -and  j  In  a  leading  ease  on  this  point  in  addition  to  the  fixed  dividend  rate  dore  Roo.sevelt  Pei).  S.  I).  Arrowood, 

Undoubtedly  most  of  us  desire  that  the  manner  in  which  the  owners  of  the  evidence  showed  that  a  by-law  of  6%,  the  preference  shares  will  he  ;  U.  <  .  Woodrutt,  A  exandei  h.  Dick- 

the  estates  which  we  are  building  the  various  interested  units  react  to  of  the  rompany  printed  on  its  cer-  entitled  to  a  further  1%  in  the  event  \\  I,,!'!.'’; 

up  shall  prove  permanently  product-  these  terms  lificates  provided  that  ’’the  prefer-  of  an  annual  dividend  of  7%  being  oreAiii-stei 

Ive.  Too  much  emphasis  then  can-  The  entire  issue,  whirh  will  be  red  stock  shall  carry  a  6%  per, an-  paid  on  the  common  shares.  The  di-  Smith 

not  be  placed  upon  the  fact  that  the  floated  to  make  the  ronsolidation  ef-  mini  preferred,  non-ciimiilative  div-  vidend  upon  coniinon  shares  is  now  t"’. 

more  carefully  our  investments  are  fcclivc,  will  be  fully  underwritten.  lidend  payable  on  Ihe  first  days  of  6%. 

balanced,  one  type  agaist  another. - - - — -  !  January  and  July  in  earli  year,  out  - - ; - -  ^ 

the  greater  will  be  our  securltv  and  o  •  j  r  •  ^  df  I  net  profits  of  the  preceding  NEW  DIREFTOK  CREDIT  FONFIEK  ihp 

the  more  dependable  our  incomes.  E.xpan8IOn  V^r  and  a  pro  tanto  divid-  It  is  announced  from  the  head  Pany  ot 


balanced,  one  type  agaist  another, 
the  greater  will  be  our  security  and 
the  more  dependable  our  incomes. 
— The  National  City  Company. 


Smith,  .1.  T.  Brownlee,  i-ulher  .Mar- 


_  Mr.  Auger  is  one  of  Hie  dlrpctors 

-NEW  DIREI’TOR  CREDIT  FONCIER  of  the  National  Silk  Dyeing  Com-! 
It  is  announced  from  the  head  P^ny  of  Paterson,  New  Jersey,  wliich  | 


Schulte  in  Canada 'ciid  if  such  dividend  falls  short  of  office  of  the  Credit  Fonder  Franco-  's  the  largest  silk  dyeing  and  finish- 
...  ^  decided  that  the  Canadien  in  .Montreal,  that  the  Hon-  ins  concern  (through  its  connec- 


MONEY 
TO  LOAN 

On  Listed  and  Unlisted 
Stocks,  Bonds  and 
Mortgages 

Long-term  Loans  at  8% 
No  Endorsements  necessary. 
No  delay — call  or  write 

Colonial  Discount  &. 
Loan  Co. 

Boom  309, 

1434  St.  Catherine  West. 


—  Schulte-United.  Limited,  has  a  1  ,„.p'ferred  shareholders  in  this  case  orable  Rodolpho  Lemieux,  Speaker  tions)  in  the  world  and  is  president]  <1 

store  building  under  construction  in  |  ‘  entitled  to  a  dividend  out  of  of  the  House  of  Commons,  Comman-  of  the  Dominion  Silk  Dyeing  &  Fin-  <  h 
!  Winnipeg  and  this  unit  will  be  open- I  ,  „  ^  .  nmfits  of  the  eoninanv  not  I  der  of  the  Legion  of  Honor,  had  been  Ishing  Company  and  the  Dominion  ]  "n 
i  ed  as  .soon  as  the  store  Is  completed.  I !  discretion  of  the  directors  aPPointed  director  in  the  place  of  the  Silk  Printing  Limited,  both  plants  |  , 


With  its  head  office  in  Montreal,  the  ,  Matter  of  risht  and  that  late  Sir  Loiner  Goiiin.  located  in  Drummondville,  P.Q,  In  ;  Tmdrrs  will  h- 

company  is  capitalized  at  $5.000,000. 1  .  directors  were  not  iiistified  in  Credit  E'oncier  Franco-(jana-  addition,  he  is  a  Director  of  the  Can- city  iiaii.  Monti 

D.  A.  Schulte,  who  has  had  Lvnpndino  the  nrnfits  in  extendinc  which  has  recently  made  an  adian  Celanese  Company  whose  plant  |  mtii  of  .innr,  1929. 

chain  store  experience,  is  President.  ,  nHiit  where  the  ror-  ‘ssue  of  its  debentures,  is  one  of  the  is  also  located  in  Drummondville  This  loan  i.s  s.cm 

[a,  N.  McFayden.  and  W.  P.  Zeller,  ^"®  ®®®  largest  organizations  ot  its  kind  in  and  a  director  of  various  Una^cial  j  Hpaiuios  subje.-i  to  ti 

vice-presidents  and  J.  R.  Hoskins,  co  n  el  (Canada,  and  has  offices  in  Montreal,  Institutions  in  the  United  States.  jaie  j.  inti>  nnd  s.^vri 


u.  A.  oududc.  000  0..0  .dOf,  p..,,p,,Ji_„  (>,p  nrofits  in  extendine  wnicn  nas  reeeuuy 

chain  store  experience,  is  President.  company’s  ?lant  where  the  cor-  |®®ue  of  ifs  debentures,  is 
A,  N.  McFayden.  and  W.  P.  Zeller.  .  fr  mehisc  did  not  comnel  largest  organizations  ot 
vice-presidents  and  J.  R.  Hoskins,  p„(pnoinn  *  Canada,  and  has  offices  in  .uuuueai, 

general  manager.  '  „  ‘  „  internretation  of  the  Quebec.  Edmonton,  Toronto.  Regina. 

rr’r,;i;n=s.  i,"'  rr™;!,''': 

ou,.  Bud 

the  stores  that  will  be  in  operation  ed.  a  dividend  is  to  be  declared,  the 


DENOMINATION  $1,000  EACH 

Rcgisicrable  iis  (•>  priiici|Kil  only. 

Ditercsi  paynhli‘  Ist  Hay  and  Ist.  Noveniln'r. 

Spalf-ri  tPii<1''ts  ad(tr('.'(.-(('(l  t'<  tlo'  iimh’i'.siciK'd  inai'knd  ■'TFNDKRS  FOR 
BONDS”  will  bf“  ta-ct-i ved  h.v  'riif  Montreal  M('t  ropolitan  (*oiiiiiii.<(.aion.  at  Its 
offic('.  Room  3ir..  (.'ily  Hall.  Monlrr.-d.  until  noon  I  Daylight  .‘laving)  on  the. 
I(t1h  of  .Inno,  1929,  for  tin'  ptii'cliaso  of  Hio  al«o\('  bonds  to  ho  l.s.mn-d  1>V  lh« 
Commi."<.-<ion. 

A  1 1  erna  1  i\ o  Inds  will  bn  loi'nivnd  as  fntlows;-  ■ 

]. —  I.'oi-  bonds  pa.\ab|n  liolb  as  |o  principal  and  inicrcsl  at  Ih-  .Offlca 
of  Tin’  Moniical  Met  I'oi'olitan  )  ■oininission.  in  Montreal,  or  at  th^ 
Agencies  of  I  In-  Hank  of  .Moniical.  in  ,\ew  York.  C.  S.  A.,  or  In 

'I'oK.nio,  ((III. 

Tlie  ainoiinl  leinlcred  to  be  jiayable  with  anrnin.l  interest  on  said 
bonds  fioin  May  Ist.  1929,  in  Montreal,  in  t'anadinn  I'lmd.s  against 
deli\  er\'  ot*  I  tie  bonds. 

2.  I'or  lionds  payalile  as  to  (iiinripal  and  inirresi  at  the  office  of 
’I'lie  Montreal  .\t(  t  ropol il a n  ( '•■niiiiission,  in  Montreal. 

'I'ln-  ainoiml  tendered  to  be  paralde  willi  aeeriied  interest  on  said 
bonds  from  May  Isl.  1929.  in  .Montreal,  m  Canadian  Funds  against 
deliver.y  of  llie  bonds. 

.Ml  lendeis  must  be  aeeoinpanied  by  a  deposit  equ.al  to  One  Per  Cent. 
( I  rj  )  iif  the  par  amount  of  the  loan,  either  in  ciish  or  by  an  accepted 
ehe(|ue  payable  to  the  Commission,  dcawn  upon  a  ehartered  Bank  doing 
business  in  .Montreal. 

The  Commission  roserve.s  the  right  to  reject  any  or  all  tender*,  op  to 
aeeepl  in  whole  or  in  purl  anyone  of  them. 

Tenders  will  he  opened  at  a  public  im-eting  of  the  Comiiiisslon.  In  Room 
22fi.  City  Hall.  Montreal,  to  be  held,  tit  noon.  (Daylight  Saving)  on  th* 
mtli  of  .lime,  1929. 

This  loan  is  secured  on  the  taxable  Immoveable  properties  of  the  muni¬ 
cipalities  subject  to  the  action  of  Ihe  Commission,  and  those  municipulltle.9 
are  jointl.v  and  severally  responsilib'  for  said  lo.an. 


Avon  River  Power  i 
to  Extend  Its  Field 


the  storea  that  will  be  in  operation  ^u.  a  aiviueuu  is  lo  ue  uemaie 
'before  long  are  Winnipeg.  Montreal-,  Court  said.  ,  . 

Three  River.s,  Toronto,  Sherbrooke,  (iiiaranteed  Dividends. 

Calgary,  Sarnia,  and  Quebec.  The  Sometimes  the  right  to  pn 


Business  Runs  Ahead. ,  _ 

Toronto.— Sales  of  Canada  Bud  |  Blnritlme  Bnrean  The  Financial  Time* 


I  Breweries  are 


Halifax,  N.S.  —  Further  expansion 


Calgary,  Sarnia,  and  Quebec.  The  Sometimes  the  right  to  preferred  t»ns  and  showing  a  greater  increa-  the  activities  of  the  Avon  River 
company’s  business  includes  women’s  dividends  is  secured  not  merely  by  se  than  anticipated  at  this  season.  Power  Company  are  announced  in 
and  misses  wearing  apparel,  shoes,  contract,  but  that  contract  is  a  according  to  officials  of  the  com-  the  intention  of  the  company  to  ex- 
milllnery,  underwear,  hosiery,  jewel-  guarantee  which  provides  that  div-  pany.  Sales  for  the  month  of  May  i  tend  its  services  taking  in  a  large 
lery  and  toilet  articles.  Idends  at  a  fixed  rate  shall  be  paid,  were  the_Jargest  in  the  company’s  |  adjoining  section  of  the  farming; 

already  receiving 


'  cipaliticu  .-(ubjpcl  to  tho  action  of  the  ('ommis.sion.  and  those  municipulltle.9 
are  jointl.v  and  severally  lesiionsihb'  for  said  lo.an. 

The  municiitalitio.s  subjt  ct  to  the  action  of  the  Commission  are  tho 
I  following; —  - 

I  filios; — Montreal.  XVc.stmniint,  Dutreniont.  Verdun  and  I.,achine. 

I  Towns:— .Montreal  Fast.  Montreal  West,  Mount  Roval,  Hampstead  S*aint- 

l.anreiit.  Saint  Piefie,  Toint  au.v  Trembles,  Montreal  North  and 
Saint  Michel, 

1  Till-:  .MOVTRKAI.  MKTUOPOUTAX  COMMISSION. 

j  (Signed)  E.  T.  SA.MPS'ON, 

Secrelnry-Treasu  rer. 


Property  Corporation  tenet  articles. _  ...ea 

Real  Loans  FI>'A>T’IN(;  FOR  01TRE310NT,  ®'rc[ 

lADOD  I  »  I  ^  by-law  passed  by  the  city  of  and 

141)9  reel  st.,  ivionireai  Outremont,  provides  for  a  loan  of  divit 
John  J.  Fitzgerald  Chester  M.  Martin  J206.000  for  construction  and  im-  him. 
Presidenty^  Gen.  Sales  Mgr.  provement  work  during  the  year  ”B 

1929.  divic 


and  a  holder  of  the  guaranteed  pref-  history.  The  aggregate  was  twenty-  community  not 


Fivivcivc  FOB  ni  TRFMnvT  ci  red  stock  demands  his  dividends,  five  per  cent.,  above  April,  and  more  electrical  service  and  giving  a  direct 

flAAAllAix  run  ui  ittitJiUAi,.  ‘‘There  were  no  profits  this  year,  than  seven  times  the  total  for  May,  power  line  between  Truro  and  Shu- 1 

A  by-law  passed  by  the  city  of  and  there  is  nothing  to  declare  a  1928.  Operations  to-day  are  prety  benacadie  making  it  possible  to  have 

Outremont,  provides  for  a  loan  of  dividend  out  of,”  the  directors  tell  well  up  to  capacity  and  ample  stor-  the  road  from  Truro  to  Halifax,  if  so 

$206,000  for  construction  and  im-  him.  age  is  being  provided  to  take  care  desired,  lamp  lighted,  .'Ul  the  way. 

provement  work  during  the  year  “But  my  certificate  guarantees  a  of  further  business  in  the  summer  The  company  also  has  further  ex- 1 

dividend,  and  that’s  got  to  be  paid,  months. 


tensions  in  mind. 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

M0«)  PEEL  STREET.  TOOKE  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotions.  Unlisted  Stocks. 

Agents  for  Real  Estate  Securitiea  of  Property  Corporation  of  Canada. 


MONTREAL  BANK 
BIG  HALF  YEAR 
EARNINGS  GAIN 

Increased  by  Almost  $500,000 
For  6  Months  At 
$3,491,651 

ASSETS  AT  RECORD 


Sales  Manager 


C.  P.  R.  SUED  BY 
FOREIGN  HOLDERS 
BACK  D[VIDEND| 

Action  Taken  to  Recover  Pay- 1 
ments  Withheld  by  Alien  ! 
Property  Custodian  j 

OBTAINED  BY  FRAUD  i 


Trend  of  the  Canadian  Market  in  May 


The  Financial  Time$ 
Trend  of  Market  Average* 
1918  to  Dale 


1  .1  e.Amn.nnne\n  r  A  -1  ^  Ik  «  1  I  With  the  Receiver-General  of  Can- 

Up  $47,000,000  From  April  lada  contending  as  alien  property 

1928,  at  $915,000,000  —  |Cn‘!todian  that  an  order-in-counril 

I  nan«  nnrl  Demand  I  ordering  the  Canadian  Pacific  Rail- 

Current  Loans  and  Uem^d  H|  j  to  pav  accumulated  dividends 

Deposits  Up  and  savings  Ue-  ^  stock  hold  in  the  name  of  the 

posits  Down  I  National  Bank  of  Germany,  was  oh- 

_ _ _  I  Gained  by  fraud  and  deceit,  action 

A  healthy  expansion  in  earnings  j  entered  In  the  Superior 

over  the  corresponding  period  of  last  j  j^^ce  the  railway  to  pay 

year  and  total  assets  at  a  new  high  |  the  dividends  which  accumulated 

level  are  shown  in  the  semi-annual  I  during  the  war  on  stock  held  under 

r.f  Mnntren’  for  '  J-  Russell.  well  known  in  Can-  the  control  of  the  alien  property  cus- 
report  of  the  Bank  of  Montrea.  for  .publishing  circles  as  the  ad-  todian.  The  amount  involved  is  | 

the  €  months  ended  April  in..n.  lyertising  manager  of  -(Canadian  Air  j  $014,224.  j 

The  growth  in  asset.s  is  <if>ubtless  ;  joined  the  Cnrtiss- '  The  actions  are  entered  against 

due  largely  to  the  recent  addition  to  Flying  Service,  Limited,  as  sales  I  the  railway  in  the  name  of  Ijeon  j 

the  outstanding  capital  stock,  ■*'’hile  ,  juanager.  Lagachc,  of  Renaix,  Belgium,  and' 

the  increase  of  SjUO.OOO  in  profits  for  : - !  Alexandre  .lavet,  of  Paris,  in  one 

the  6  month  period  indicated  P^og-  ’  „wgxr\tr  /\mT  fase.  and  by  .Marcel  Ropssac,  Com- 1 

ress  in  this  direction  considerably  W  |  *  IJ  I  WlllJlr  IIIU  joir  de  I’lndustrie  Cottoniere  and! 

ahead  of  recent  normal  expansion.  nJl /lit  1  f  T  t/ltll  Vll  .Javet.  in  the  second  case.  While  the  ' 

Features  of  the  balance  sheet  include  j  m/i  miritir  n/tllinn  actions  arc  directed  against  the 

a  substantial  gain  in  demand  depos-  i  If  If  ML  W  UIIWLIf  railway,  the  .Minister  of  finance  and 

its;  a  decline  in  savings  deposits;  ■  1/lU  llJu  if  1  t/ f  f  lilt  Receiver-General  have  intervened  in 

lie,a\-y  increases  in  government  seen-  |  ntrpri  imt  AIIT'nr'/l  t^Pfence  to  contest  the  claim  for 

rities  held  .and  in  current  loans.  VI  I  L  IM  IIIILULI  payment. 

The  profit  and  loss  account,  in  ad- j  Ullli  Ilf  t^Ulil/liV  During  the  war  the  stock  was 

dition  to  the  larger  profits  reported.  .  _ _  vested  in  the  Receiver-General.  After 

al.so  shows  the  manner  in  which  the  |  Shawinigan  is  Building  Line  ordered  to  be  handed 

premiums  on  the  new  slock  issue  |  ^  over  to  the  plaintiffs  with  accrued 

have  t)cen  i.tken  care  of.  Profits  I  rrom  oiiawinigan  rails  dividends,  and  it  was  handed  over 

for  the  half-year  to  .\j>ril  30  were  I  tO  La  Tuque  with  dividends  from  .lanuary  1,  lOIS. 

.$3.491.6.31.  as  compared  with  $2,994.-  i  - -  __  The  plaintiffs  then  demanded  pay- 

901  in  the  corresponding  period  of!  SERVE  NEW  CUSTOMER  ment  of  dividends  for  the  period 

the  previous  year.  To  the  profits  |  _ _  from  October  1.  1914,  to  October  1. 

were  added  balance  c.arricd  forward  !  g^pp  j,j  gipat  power  1917.  and  the  railway  refused.  The 

f>f  .$7I.3.7R8  and  the  premiums  on  the'  ,  „„„„„  q.  plaintiffs  thereupon  entered  actions 

new  stock  of  $1,632,060,  This  brought ’  ^^e  upper  St.  .Man- 

the  total  amount  tnailable  for  distri-jrice  River,  to  be  undertaken  by  the  The  Canadltm  Pacific,  in  its 
bution  up  to  $S.S37,.300.  which  was  ;Shawinigan  Water  and  Power  <'om-  answer  to  the  plaintiff’s  declaration, 
appropriated  as  follows:  Dividends  ;  .,g  result  of  the  rights  oh-  insists  th:tt  the  plaintiffs  have  aj 

$1.869. .330;  amount  credited  to  rest  j !  .  ,,  f,  right  to  dividends  o.nly  on  stock  orig- ; 

account  $4,632,060.  being  the  entire  :  compan.v  from  the  ^,T,,,i„na1  Bank  of  j 

premium  on  tlie  new  stock  issue;  'provincial  government  just  a  year  olermany.  With  respect  to  the  other 
jirovision  for  taxes  Dominion  Gov- i ago."  starts  with  a  line  which  that  :tmotints  claimed,  it  is  contended  that 
ernment  $207,840;  reservation  for  | compan.v' is  now  building  from  Shaw-  these  were  balanced  by  and  charged 
bank  premises  $600.oon;  leaving  ti.  .inigan  Falls  to  LaTuque.  and  which  against  an  indebtedness  of  the  bank 
balance  to  be  carried  forward  of  $1.- 'will  eventually  connect  with  the  to  the  railway.  ’I'he  railway  claims 
.328.068.  as  ag.iinst  $7.3.3.11.1,  Profit  first  development  that  company  will  in  addition  that  the  order-in-counril 


'  promotion  manager.  Lagachc.  of  Renaix,  Belgium,  and 

i - ! Alexandre  .lavet,  of  Paris,  in  one 

nrr  1  Finn  IIIAnijr  Ami  ‘■ose.  and  by  .Marcel  Ropssac.  Coni- 

\|Ak|  W|l|fK  |||y  toir  de  I’lndustrie  Cottoniere  and 

|kJl/alll  ITwIiIa  Vll  .lavet.  in  the  second  case.  While  the 

I  niA  mirilir  nAllinn  actions  arc  directed  against  the 

Kllv  llrW  rIlWrK  railway,  the  .Minister  of  finance  and 

j  1/1\J  lilj  IT  1  V  IT  lilt  Receiver-General  have  intervened  in 

SITF  IN  OIIFRFf  »«■»»<""  “■ 

i  Ullli  111  yUliUliV  During  the  war  the  .stock  was 

- -  vested  in  the  Receiver-General.  After 

Shawiniiran  is  Building  Line  ''o’’  it  "os  ordered  to  be  handed 
I  cu  •  •  t  II  over  to  the  plaintiffs  with  accrued 

I  rrom  onawinigan  rails  dividends,  and  it  was  handed  over 

!  to  La  Tuque  with  dividends  from  .lanuary  1,  1918. 

i  - -  __  The  plaintiffs  then  demanded  pay- 

i  SERVE  NEW  CUSTOMER  ment  of  dividends  for  the  period 

I  _ .  ■  from  October  1.  1914,  to  October  1. 

j  The  first  step  in  4he  great  power  1917.  and  the  railway  refused.  The 

o.  ,hc  „p„or  s,.  .Ma„- 

j  rice  River,  to  be  undertaken  by  the  The  Canadian  Pacific,  in  its 
iShawinigan  Water  and  Power  Com-  answer  to  the  plaintiff’s  declaration, 
ipanv,  as  a  result  of  the  rights  oh-  insists  that  the  plaintiffs  have  aj 

I.  •  ’  J  1,  4i,„  _ _  right  to  dividends  only  on  stock  orig- ; 

;  tamed  by  the  company  from  the  National  Bank  of  j 

'provincial  government  just  a  year  Germany.  With  respect  to  the  other  i 


,  — I — 1  I  I  \--T- I 

Hl»  I  m»  l»2tt  I  I»n  !  IW2  <923  I  IMS  IW  IWT  H2«  tW» 

me  aoove  chart  compiled  by  The  mentary  display  of  strength  pushing 
Financial  Times  indicate,s  graphically  the  average  up  to  Its  former  level  of 
the  trend  of  prices  on  the  Canadian  197. 

markets  from  the  beginning  of  1918  At  this  point  general  uneasiness  as 
up  to  the  end  of  May  of  the  current  to  the  future  credit  developments 
year.  The  subjoined  diagram  shows  caused  a  depressing  effect  and  the 
the  daily  movement  of  stocks  an.l  resulting  heavy  liquidation  plunged 
reveals  an  almost  horizontal  course  the  averages  to  a  low  of  188  on  the 
up  till  the  middle  of  the  month  with  29th  ultimo  and  just  2.6  points  above 
but  one  slight  dip  intervening,  which  the  lowe.st  level  of  the  year  recorded 
was  Immediately  followed  by  a  mo-  In  the  course  of  the  .March  break.  ! 


WM.  ST.  PIERRE 

LIMITED 

Gentlemen’s  Tailors 

\ 

We  are  now  located  in  our  new  quarters  in  the 

McRITCHIE  &  BLACK  BLDG. 

Suite  1-6,  4th  Floor. 

1434 

St.  Catherine  Street  West 

Telephone  Between  Bishop 

uptown  1495  and  Mackay  Sts. 


.328.068.  as  ag.iinst  $7.3.3.11.1,  Profit  first  development  that  company  will  in  addition  that  the  order-in-counril 
and  loss  figures  for  ilie  half  yearly  „n  the  SI.  Maurice.  referred  fo  by  the  plaintiffs  w-;is  ran- 

period  compare  as  follows  with  the  i  The  line  at  present  being  built  relied  before  the  present  litigation 
corresponding  It.'ilf  of  the  preceding  ;  will  have  an  uHimate  capacity  of  was  started,  and  the  company  wa.s 
year:  jinn, 000  horsepower.  For  the  pre.sent  ordered  by  the  pnsto.dian  of  alien 

in  i'*’®  ’’"®  Shawinigan  Falls  to  property  not  to  pay  the  dividends  de- 

. "  I  ^P'ng  designed  to  manded. 

Covt.  tax  .  ..  "OT^sto  "  issihs;!  take  care  of  a  new  customer,  which  The  alien  properly  custodian  as- 

-  -  -  Shawinigan  announces  it  has  oh-  serts  in  his  intervention  that  the  or- 

. ^r-o^'’nn^  tained,  in  the  Brown  (’orporation  at  der-in-counril  was  obtained  by  fraud 

i.  iviftonris. . Iji'ruqup.  which  company  will  take  and  deceit  in  that  an  affidavit  was  j 

. $1,111,280  $i,non.3ifi  a  maximum  of  15.000  horsepower  made  to  the  effect  (bat  the  stock  | 

Prpv.  bal .  Ti.i.TSR  1.34.799  from  Shawinigan  over  these  lines.  bad  all  been  purchased  before  the  i 


Frnflts .  . 
Covt.  tax 


Ealanco 
Dl  vtdoni 


Babinoo  .  ^ 

Prpv.  bal .  Ti.i.TSR  134.799  from  Shawinigan  over  these  lines.  bad  all  been  purchased  before  the  i 

. 8?u^.'nVs  smssTTs  announced  by  Shawinigan  signing  of  the  Versailles  Treaty,! 

fipinisps  iptc. '  !.  'son  (inn  ino'onn  that  one  of  the  larger  developments  which  was  In  fact  not  the  case.  3V hen  | 

-  -  pp  npar  I^iTuque  on  the  St.  'his  became  known  the  order-tn- 1 

T,  an.l  U.  h.nl.  ..  $i.328.n68  $  735.1 15  j  ^jaHrjpp  ijiver,  but  they  point  out  council  was  cancelled  and  the  rail- 1 
»_* i,fi22,nfin.  hPing  rromiiini  on!**’!**^  'hf*  company  has  still  several  wa.y  directed  not  to  pay  1  he  amounts  j 
npw  sili.!u.’  tr’an.-fpi  i  P.1  to  i  p.it  ac-|  parties  in  the  field  continuing  the  claimed.  I 

count,  and  i.s  n.>t  in.diidpd  in  the  cm-  U^ork  of  investigation  commenced  Permission  has  been  granted  to  j 
parativp  figiirp.p.  Maurice,  and  send  rogatory  commissions  to  Fran-' 

The  balance  sheet  shows  that  at  i  only  when  this  survey  has  been  com-  ‘’p.  Belgium.  Germany  and  Great: 


Total  ..  .. 


1'.  ami  J<.  hnl. 


$3 

283.81  1 

$2 

705 

318 

I 

1 

705 

1MI2 

$1 

41  1.280 

$1 

non 

315 

71.3.788 

1.34 

799 

$3 

128.088 

$1 

153 

115 

hon.DOo 

mo 

onn 

$1 

r>28.nfts 

$ 

735 

115 

• — hrini?  pr'^mliini  on  i 
nf*U'  stofU.  transform!  to  lo.ut  ar-  j 


April  30  total  assets  of  the  hank  made  j  piptod  will  the  exact  locations  of  Britain  to  take  the  evidence  of  wit- 
a  new  high  record  at  $915,705,653,  as|,j,p  various  power  plants  be  deter-  nesses  residing- in  those  countries. 

compared  with  $868,187,616  at  IhCjniined.  The  survey  is  being  made  - - - —  I 

corresponding  date  a  year  ago,  Of  i  poth  on  land  and  from  the  air  of  UHT  DCDC  DATICV 

this  amount  liquid  assets  are  $491,- .ihe  river  and  its  tributaries.  llULLIllllU  A/iliri  ' 

554,032,  at  which  level  they  are  equl-  At  the  time  that  Shawinigan  ob-  I 

valent  to  59.24  per  cent,  of  liabilities  tained  the  rights  on  the  upper  .St.-  DArifCDC  rilAAirC! 

to  the  public,  and  are  up  from  $452,-  Maurice,  it  was  estimated  that  the  f /KA;|\L|\U  vfl/lllUlj  I 

S64.416.  Iticliidrd  in  them  are  cash  dcvelapmcnt  of  the  rapids  would  ,  j 

holdings  of  $100,S37,2J2.  equal  to  pican  an  additional  supply  of  power  —  r  ■  ^  r%  e  ■  ' 

12.24  per  cent,  of  public  liabilities,  for  that  company  over  600,000  horse-  t-xchange  Own  Preferred  I 

In  liquid  assets  the  principal  change  power.  Stock  On  a  Share  For  j 

IS  m  holdings  of  Dominion  and  pro-  _  Ck  P  ' 

vincial  government  .securities,  whieh  .  Ohare  Basis. 

are  $101,603,487  as  against  $81,642,-  Expect  Maintenance  - 

520.  i  fyf  Amerada  Dividend.  Acmrding  1o  the  recent  annnunre- 

Greater  acllvity  In  business  I  . _  ment.  the  offer  of  British  Columbia 

throughout  Canada  is  reflected  by  an  I  *.  i  Packers,  Limited,  to  exchange  its! 

'  increase  tn  current  loans  and  dis- j  Lespite  the  fact  that  Amerada  |  own  preferred  shares  for  the  prefer-' 

‘  counts  to  $314,464,137  from  $297,609,- !  ^  mornings  in  the  first  quarter  pgq  shares  of  British  Columibia  Fish- | 
586,  and  loans  to  cities,  towns  and  '®^’  were  affected  adversely  Jng  and  Packing  I’onipany  J.imited  | 

municipiilities  are  $30,451,507  as  I  reduced  prices  for  crude  oil  and  and  Gnsse  Packing  Company  Limited  : 
compared  with  $25,076.93O.  ,M  the  |  le.ssened  crude  production,  com-  on  a  share  for  share  basis,  has  been  I 
same  time  there  has  ilioen  a  reduc-  i  Pony’s  cash  position  is  such  as  to  accepted  by  holders  of  a  substantial  ! 
tinn  in  loans  elsewhere  than  in  Can- i  O''’’”''*  directors,  when  they  meet  late  majority  of  the  shareholders  of  the  | 
ada  and  these  are  now  reported  at  | the  quarterly  div-  two  constituent  companies.  I 

$46,226,243.  down  from  $.37,580,519.  A  50  cents.  In  the  first  quar-  As  a  result,  holders  of  the  deposit-  I 

further  indical ion  .of  the  larger  husi- 1  t**''.  Ibis  year,  net  earnings  were  ed  shares  will  receive  preferred 

ne.ss  is  afforded  hy  the  increase  in  !  $-^0,702  after  all  charges,  equal  to  Ishares  of  Britisli  Columbia  Packers, 

notes  of  the  bank  in  circulation  to  ;  cents  a  share  on  the  outstand- 1  Limited,  in  exchange  for  the  trust 
$43,393,502  from  $12,614,638.  j  ing  922,075  shares  of  no  par  value,  [company’s  deposit  receipts  now-  tem- 

'I'otal  dei)o.sit.s  are  reported  at  I  At  the  end  of  December,  last  year,  porarily  held  by  them.  In  addition, 

$771. 015. 0:!2.  as  compared  with  $746,- !  I’osh  amounted  to  $3,435,347,  equal  ,  they  will  reive  subscription  war- 

407. .300  Of  this  iimoiint  dcpo.sits  not !  1”  -$3.72  a  share  on  the  capital  stock,  j  rants  entitling  tliem  to  purchase  one 
bearing  interest  timount  to  $158,251,-  M'osb  on  hand  at  present  is  in  excess  Ishare  of  British  Columbia  Packers 
406.  and  deposits  bearing  interest  I  of  $2,000,000  and  the  quarterly  div-,  common  stock  at  $20,  on  or  before 
standing  at  $575,100,641.  3'here  is  a  i  >0end  would  for  about  $461,000.  j.Noveniber  1st  next,  for  each  pre- 

gain  in  the  former,  while  the  some- - jferred  share  exchanged.  It  is  under- 

what  smaller  volume  of  deposits  change  is  due  to  transfer  from  the  [stood  that  initial  dividend  on  Britisli 
bearing  interest  is  douhtloss  due  to  former  realty  holding  company,  and,  Packers  preferred  will  he 

withdrawals  of  large  special  ac- 1 as  iinnounced  by  the  president  in  his  Payable  to  holders  on  record  as  of 
counts  which  ;irc  usutill.v  irealed  aslannual  address  in  December  last,  all'-P'ae  15th  and  those  who  have  de¬ 
being  of  a  temporary  eharaeter.  Bal- ! premises  now  appear  under  this  oneiP”^*’®^  their  shares  will  rank  for 
ances  due  to  hanks  and  banking  cor-  !  heading.  jthis  dividend  pa.vmient. 

respondents  elsewhere  than  in  Can-  j  .\s  a  result  of  the  recent  stock  is-  !  order  to  permit  of  conversion 

ada  are  reported  at  $35,597,167.  isue,  capital  now  stands  at  $34,548,- i who  have  not  .vet  turned  in 
Bank  premises  are  shown  at  a  760,  up  from  $29,916,700.  while  tho  '^®''’  shares,  the  offer  has  been  ex- 
liigher  level  and  now  stand  at  $14.- j  lest  account  is  a  millfon  dollars  high-  by  directors  of  British  Coliim- 

.800,000.  against  $11,550,000.  The ' er  than  capital,  at  $35,548,760.  !l>ia  Packers,  lamited.  It  is  pointed 

.iL -  ■■  I  .  _  I  ...1.  •  ..ill  I,,  lout  tliat  holders  of  British  I’olunihia 

_ i  Fishing  and  Gosse  preferred  who  de- 

' noslt  their  shares  lieforc  June  15th 
,w-ill  rank  for  tlic  initial  dividend 
'which  is  to  he  declared  to  share- 
s  }  .  .  !  holders  on  record  as  of  that  date. 

V  >■  i-fe'  iThe  subscription  warrants  for  eom- 

&;mon  shares  will  he  in  negotiable 

!forin  and  will  probably  be  available 
for  trading  within  the  course  of  a. 
few  days.  The  advantage  of  the  siib- 
jscription  warrant  compared  with  the 
(existing  common  is  that  the  warrant 
gives  a  call  on  the  slock  at  any  time 
:up  to  November  1st,  by  which  date 

should  be  generally  know-n. 

Toronto.  —  Schulte-United,  'l.td. 

-  V  ■  V  has  a  store  building  under  con- 

i‘i'  *  I  stAiction  m  Winnipeg  and  this  unit 

■■  t*-'  :  will  be  opened  as  soon  as  the  store 

'  is  completed.  With  its  head  office 
w-i  A.  .MAW  ww  I Montreal,  the  company  is  capilal- 

FOR  QAT  F  ^^.ooo.oon.  d.  a.  schuite. 

*  «  V^JIX  A  A  has  had  long  chain  store  ex- 

gj  !  perlence,  is  president,  A.  .\.  .Me 

_  ,  _  I  I'ayden,  and  W.  P.  Zeller,  viee-pre- 

rointe-aux-Trembles,  Montreal  imSer!*"'’ 

Comer  Lagauchetiere  and  8th  Avenue  i  The  company  is  now  operatimr 

Fermcri.v  occupiivi  by  I'ANAruA.v  KooTW  EAR  c’OMP.AXV  I  stores  In  St.  I'atharlncs,  l.niidon, 

ited.  r^nrgp.  modern,  solid  brick  factory.  4  storeys  high,  t. 35' x  43'  f  Fort  Wtlllani,  Niagara  Falls,  Guelph, 
and  addition  83'  x  48'  erected  on  iand  181'  x  15,3'  with  sprink-  |  Hamilton  and  Ottawa,,  while  among 

rnTopi'or tuniA"^  Railway  siding.  Excel-  '  the  Stores  that  will  be  In  operation 

Apply  to  before  long  are  Winnipeg,  Montreal, 

•  Three  Rivers,  Toronto,  Sherbrooke. 

j  Calgary,  Sarnia  and  Quebec.  The 

VJ01l01  Cll  A  A  USL  or  ^2illd,Cld.  company’s  business  Includes  wn- 
1190*1  c*w  a>i  men’s  and  misses  wearing  apparel, 

2k.  James  St.  West,  Montreal  •  |  shoes,  millinery,  underwear,  hosiery, 

- - - . . .  —  .  '■  ••  4 _ jewellery  and  toilet  -arttclcs. 


To  Exchange  Own  Preferred 
Stock  On  a  Share  For 
Share  Basis. 


FACTORY  FOR  SALE 

at 

Pointe-aux-Trembles,  Montreal 

Comer  Lagauchetiere  and  8th  Avenue 

Formerly  occupleid  by  ('A.VArUA.V  FftOTWFiAR  FOMP.AXy  I.ini- 
ited.  t.nrgp.  modern,  solid  brick  factory.  4  storeys  high,  135' x  43' 
and  addition  S3'  x  4X'  erected  on  land  184'  x  153'  with  sprink¬ 
lers.  eleyator  and  heating  equipment.  Railway  siding.  Excel¬ 
lent  opiiortunity. 

Apply  to 

General  Trust  of  Canada 

112  St.  James  St.  West,  Montreal  • 


KEV  ISSUE 


$4,500,000 

Dominion-Scottish  Investments,  Limited 

Preference  and  Common  Stock 

$3,000,000  ($50  par  value)  5%  Cumulative  Redeemable  Preference  Stock 
$1,500,000  ($25  par  value)  Common  Stock 

Preference  and  ronunmi  rtoeke  to  be  folly  paid  and  iiqn4MseMable;jt>refereHce  stock  preferred  as  to  capital  and  cnmnlatfre  dividaids  at 


change  of  $4.86  2  3  to  tbe  £  Sterling.  Preferenee  stock  redeemable  at  any  time  after  May  1,  1934,  as  a  whole  or  in  part  at  the  option  of 
the  (  jompany  on  60  days’ notice  at  105%  plna  aocmed  and  nnpaid  dividends  to  redemption  date.  'The  Company  has  the  right  at  any 
time  to  purchase  any  Preference  SbarM  in  the  market  or  by  tender  or  otberwise  at  a  price  not  exceed^  Uw  redemption  price  plna 
costs  of  purchase. 

Bankers:  Bank  of  Montreal,  Canada;  Union  Bank  of  SootlaDd,  limited,  Claagovr;  Anditora:  Riddell,  Stead,  Graham  &  Hntdnaen, 
Chartered  Accountantr,  Transfer  Ageait:  The  Royal  Tmst  Company;  Reeittraza:  Chartered  Tmst  &  Kxeentnr  Companr.  Toronto:  and 


Chartered  Accountantr,  Transfer  Ageait:  The  Royal  Tmat  Company;  RegittiazB: 
The  Toronto  Genera]  ’Tnists  Corpoeatioa,  MontinaL 


ered  Tmst  &  Rxeentor  Company,  Toronto;  and 


Prefermoti  Sharea  arm  to  be  issued  tcUh  a  tcarratU  attached  entsdine  the  ref^stered  holder  to  purchase  on  any 
dinidend  dote  in  any  year  up  to  and  intruding  May  1,  1934^  2  shares  of  Common  Stock  {$25  par  value)  at  par  for 
each  5  shares  of  Preference  Stock  held.  Rights  to  fractional  Common  Shares  will  not  be  issued.  Each  shan,  wheiner 
preference  or  common,  entitles  the  holder  thereof  to  one  vote. 

Mr.  C.  S.  Macdonald,  Chairman  of  die  Board  of  the  Campaaiy^  summarizes  his  letter  tohelftts  JidJawe  t  J 

Dnminion-Scottiah  Investments,  limited,  has  been  incorporated  under  the  Companies  Act,  Canada  to  carry 
on  a  business  similar  in  character  to  that  nsnally  conducted  oj  Investment  Trust  Companies  in  Great  Britain. 

The  primary  pmpose  of  the  Company  is  the  bringing  together  of  relatively  smaD  amonnta  of  capital  through 
the  sale  of  its  own  snares  and  secnrities  and  the  investment  of  these  funds  nnder  eiraert  management  and  constant 
supervision  for  maximum  safety  and  earning  power  in  a  properly  diversified  list  of  investments. 

,  Capitalization 

_  Anthorued  To  be  issued 

5%  Cumnlative  Redeemable  Preference  Stock  (par  valne  t.’in)  T~ -  15,000,000  $3,000,000 

Common  Stock  (par  valne  $25) _ _ _ _ _ _ _ .  _  5,000,000  1,500,000 

Proper  provision  has  been  made  out  of  the  authorized  hnt  unissued  Common  Stock  for  rights  on  38,400 
shares  of  Common  Stock.  All  rights  most  be  exercised  on  or  prior  to  May  1,  1934,  at  $25  per  share  of  Common 
Stork  payable  in  cash.  The  total  rights  crated  accrue  as  to  rights  on  24,000  shares  of  Common  Stock  to 
Preference  Stock  shareholden,  and  the  balance  as  to  rights  on  14,400  shares  of  Common  Stock  accrue  to  tbe 
benefit  of  the  Board  of  Directors  and  Advisory  Committees  of  the  Company,  and  the  Underwriters  of  the 
Company’s  Preference^and  Common  Stocks. 

Directors 

C  S.  MACDONALD.  Esq. 

Ckainaaa  of  the  Board 

Tke-fteaideat,  Confederation  Life  Association 

NORMAN  DA'WES,  Esq.  '  W.  H.  EDDY,  Esq. 

Director,  The  Royal  Trnat  Company  Vice-President,  The  Equitable  Trust  Co.  of  New  York 

E.  JAMES  BENNETT,  Esq.,  F.CA.  A.  E.  HOLT.  Esq. 

Mmtaging  Director  Director,  The  Royal  Trust  Company 


E.  JAMES  BENNETT,  Esq.,  F.CA. 

Managing  Director 

Managing  Dimetoz,  Economic  Inveatmeiit  Tmat,  Limited 


rjstiitilifln  Advisory  Committee 

R.  B.  FLERSHEM,  Esq.  A.  M.  M.  KIRKPATRICK,  Esq. 

Vicc-Pi  esident.  The  Marine  Tmat  Co.,  of  BafEalo  Director,  Canadian  Bank  of  Conunerea 

mE  HON.  S.  C.  MEWBURN,  KC,  CM.a  H.  C  SCHOLFTETD,  E*q,  M.L.A. 

Vioe-Praadent,  Bank  of  Montreal  Vice-President,  Page-Heney  Tubes,  Ltd. 

British  Ad’visory  .Committee 

rnABT.TS  DONALDSON,  Esq.  '  A.  R.  STENHOUSE,  Esq. 

Chairman  of  the  Board  Director,  Great  Northern  Investment  Tmst,  Glaagaw 

Anchor-Donaldson  1  inc,  Lti  aad  Donaldaon  Line,  Ltd.  Home  &  Foreign  Investment  Trust,  Glasgow 

Policy  and  Restrictions 

Not  more  than  5%  of  the  combined  share  and  loan  capital  of  the  Company  may  be  invested  in  or  loaned 
npon  the  stock  and/or  bonds  of  any  one  Company, Government  or  Public  Authority,  except  bouds  or  obligations 
of  the  Dominion  of  Canada,  tbe  Government  of  Great  Britain,  or  the  United  Slates  of  America.  Not  more  than 
10%  of  the  stock  and  /or  bonds  of  any  one  Company  may  be  purchased  and  /or  loaned  upbn  by  the  company. 

The  gericral  policy  of  the  Company  will  be  to  place  a  large  portion  of  its  re  sources  in  shares  and  securities  of 
Canadian  entferprises,  to  distribute  the  balance  in  other  investment  markets  throughout  the  world  and  to  take 
account  of  the  long-term  outlook  for  the  industry  and  the  shares  or  securities  under  consideration. 

.  Management 

The  Management  of  the  Company  rests  •with  the  Board  of  Directors  who  will  have  the  benefit  of  the  advice  of 
the  Canadian  and  British  Advisory  Committees. 

Mr.  E.  James  Bennett,  the  Managing  Director,  has  been  Managing  Director  of  the  Economic  Investment 
Trust,  limited-,  since  its  inception,  and  will  contribute  to  Dominion-Scottish  Investments,  Limited,  a  valuable 
experience  in  the  proper  management  of  Investment  Trusts. 

TTte.ia  shares  are  offered  for  sale,  as  and  when  received  by  us,  and  subject  to  the  approval  of  all  legal  matters  by  Messrs.  Blake, 
Lash,  Anglin  and  Cassels. 

Price:  S78.50  per  unit  of  one  Preference  and  one  Common  share 

and  accrued  dividend  on  Preference  Share. 

Preference  and  Common  Shares  to  the  extent  of  $1,500,000  par  value  have  been  purchased  and  will  he 
distributed  in  Great  Britain. 

U  is  anticipated  that  application  will* be  made  to  the  Montreal  and  Toronto  Stock  Exchanges'to  list,  and  to  the.  London  and  CUugcno 
Stock  Exchanges  to  deal  in,  these  shares.  ^ 


Greenshields  &  Co 


Cochran,  Hay  &  Co 


Montreal 


Limited 

Toronto 


W.  J.  Paul  &  Co 

Glasgow,  Scotland 

The  statement*  contained  in  this  circular  are  not  guaranteed,  but  are  based  upon  information  which  we  believe  to  bs  reliable  and  on 

which  we  acted  in  purchasing  these  securities. 
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Preserve  the  results  of 
your  labors 

In  the  management  of  your  estate  you 
can  secure  absolute  protection  for 
your  heirs  by  appointing  this  Com¬ 
pany  your  Executor  and  Trustee. 

Only  continued,  steady,  careful  atten¬ 
tion  will  keep  intact  an  estate  which  it 
has  taken  ability  and  years  of  hard 
work  to  build  up. 

Montreal  Trust  Company 

11  Place  d’Armes,  Montreal 


TORONTO 

VANCOUVER 


OWN,  K  C.  F.  G.  DONALDSON 
President  General  Manager 

WINNIPEG  EDMONTON 

LONDON.  ENG. 


AT  THE  LOOKOUT 


'  (Continued  from  Page  1)  Reports  from  Western  Canada  In-  on  the  capital  stock  outstanding. 

_ _  dicate  that  business  generally  is  Profits  for  the  year  amounted  to 

he  considered  In  relation  to  the  vol-  continuing  in  satisfactory  volume.  f 

iinir.  of  trarle  and  the  ontnnt  of  our  Manufacturing  conlmues  fairly  ac-  m  the  pi ecedmg  fiscal  jcai.  Dediic- 

ranufLtmS'^  conemns  At  ”he  t*ve  at  Winnipeg.  The  iiiovenient  of  lion  of  depreciation  at  $41.(»O0  and 

an.f  h.rdw.,-,  h„nd-  dividend,  a,  m  .urp  u. 

mips  Sind  this  mav  be  expected  to  supplies  is  in  good  volume,  but  of  $o,9-o.  as  against  t  in  tin, 

have  its  effect  o/ capital^  expend-  J'T-soods.  hoots,  shoes  and  rubber  previous  .vear.  Previous  surplus  was 
Itures  which  have  been  an  impor-  'nclined  to  be  slow,  on  brought  forward  at  $669,296.  ma.dng 

tant ‘factor  in  the  record  building  account  of  cool  weather.  Automobi-  a  profR  and  lo.s^s  bah^^^ 
activity  throiigboiit  the  countrv  automobile  accessories  are  rent  lepoit  of  $6<3.219.  i  rofit  and 

activity  throughout  the  oountry.  ronsiruction  work  is  loss  figures  for  the  first  3  years 

Tho  situation  ann  outlooK  is  not  ppojrressins  very  satisfactorily,  and  compare  as  follows: 
one  to  be  regarded  with  pessimism,  many  cases  last  vear's  figures  „ 

but  it  would  be  unwise  to  expect  „.j,i  n^sscH  l!»2fi-:!>  132. -3S  1326-2. 

_ _ _ _  ""I  lie  passen.  I’rofit.a  sis.t  L’hs  s;i(;s.S24  $i.S6.3i!2 


CONVERTERS EARNS 
7.23  P.  CENT  FOR 
DIFFICULT  PERIOD 

Profits  Again  Show  Moderate  . 
Increase  at  $166,265, 

Up  $2,600  ! 

nNANCES  MAINTAINED 

Net  Working  Capital  Higher  At 
$760,455  and  Surplus  Equiv¬ 
alent  to  Almost  $40  a  Share 
on  Stock. 

The  annual  report  of  fanadian  i 
Converters  for  the  fiscal  year  ended  i 
April  oOtb  shows  the  usual  small  i 
margin  earned  over  the  7  per  cent.  ; 
dividend  on  the  stock,  earnings  being  ’ 
somewhat  higher  at  7.23  per  cent.  ; 
than  the  7.13  per  cent,  shown  for  i 
the  preceding  J2  months.  Net  work-  ; 
ing  capital  again  reveals  a  moderate  ! 
improvement  with  surplus  up  by  $3.-  : 
923  at  $673,219;  or  almost  $10  a  share  I 
on  the  capital  stock  outstanding. 
Profits  for  the  year  amounted  to 


B.A.  Oil  Head  Joins  Board 
Securities  Holding  Corp. 

A.  I..  Ellsworth,  president  of  Brit¬ 
ish  American  Ofl  Company  and  Ser¬ 
vice  Stations,  Limited,  who  recently  | 
joined  the  board  of  the  Bank  of  Nova  j 
'Scotia,  has  been  elected  to  the  board  | 
;of  directors  of  Securities  Holding 
i  Corporation,  Ltd.,  which  is  confin- 


continiiing  in  satisfactory  volume.  $166,268,  as  compared  with  $163,621 
■Manufacturing  conliniies '  fairly  ac-  in  the  preceding  fiscal  year.  Deduc¬ 
tive  at  Winnipeg.  The  movement  of  lion  of  depreciation  at  $41,000  and 
groceries  and  hardware  and  build-  dividends  at  $121,345,  left  a  surplus 


have  its  effect  on  capital  expend¬ 
itures  which  have  been  an  impor¬ 
tant  factor  in  the  record  building 
activity  throughout  the  country. 


but  it  would  be  unwise  to  expect 
that  such  a  rising  tide  of  prosperity 
as  t’anada  has  experiencedMn  recent 
months  can  continue  indefinitely. 

if>  !r>  Sf 

The  economic  position  of  llie  coun- 


«...  1.^;  Profit.a 

*  ¥  *  *  Bond.  Int. 

Crop  prospects  in  western  Canada  a.Dcpreo. 
were  considerably  enhanced  by  gen-  \>t  Profit 
arous  rainfall  In  practically  all  dis-  Dividends 
tricts,  especially  in  Manitoba  and  , 


1328-23  1327-38  1326-27 

$16,3.268  $163,624  $1.S6,362 

.  6.365 

41.000  40,000  27.000 


•  try  is  fundamentally  stronger  than  j  Saskatchewan  where  it  was  more  prpv^^surpiu.s  6S3]23o  667.017  66.V,o64 
some  recent  events  would  indicate,  j  eeneraliy  required  than  in  Alberta,  -  -  ■  - 


$125,268 

$1  23,62  4 

$122,397 

121.345 

121.34.5 

121,345 

2.279 

1.05  2 

IS 

667.917 

I  although  the  slump  in  the  wheat  j  according  to  the  weekly  crop  re-  Profit  and  .c-non-  .-.-m- 

I  market,  unfavorable  weather  in  the  j  port  issued  by  the  Agricultural  De-  p 'p**  pr/mpd '  ‘'V"3  **’'"'710 

eastern  agricultural  districts  during  partment  of  the  Canadian  Pacific  — 

'  the  greater  part  of  .May  and  the  |  Railway.  The  continuance  of  mod-  a— Inrluding  rpsprva  tax. 

'  certainty  of  an  increased  tariff  on  eratcly  warm  weather  has  also  Wnrlilncr  fi  nit  1  I’n 

I  various  Canadian  products  entering  brought  on  phenomenal  growth  and  4  upiiai  Lp. 

j  the  United  States  must  be  regarded  ihe  country  has  taken  on  color  of  Net  working  capital  shows  a  gain 

I  as  disturbing  elements,  states  the  green  almost  everywhere.  Seeding  of  over  $20,000  to  $760,455,  current 
I  current  Monthly  f'ommercial  Letter  operations  are  practically  completed  assets  being  lower  at  $925,578  from 
of  the  Canadian  Bank  of  Commerce,  except  where  farmers  have  consist-  $979,384,  while  current  liabilities  are 
Recent  developments  affecting  the  ently  held  back  to  catch  some  also  down  at  $165,123  from  $239,188. 
I  wheat  market  and  the  new  crops  are  growth  of  wild  oats  before  sowdng  Net  working  capital  for  the  past  3 
I  fully  discussed  in  other  sections  of  coarse  grains.  years  compares  as  follows: 

j  this  Letter,  but  it  may  be  mentioned  In  soufheru  Alberta,  with  favor- 

1  that  the  heaviest  loss  from  the  drop  able  weather  during  the  past  two  1928-29  1327-28  1326-27 

I  in  the  price  of  wheat  was  felt  by  weeks  rapid  progress  has  been  made  ^'As^ptg  $925,578  $373,381  $311,963 

!  speculators  and  traders,  for  the  with  .seeding,  many  farmers  operat-  Cur'ront  Lla- 

;  farmers  had  but  small  stocks  on  ing  their  tractor  outfits  day  and  bilities  165.1  23  233.188  196,167 

■  hand,  although,  of  course,  that  part  night  hy  use  of  headlights.  Sprout-  vt'orking 

!  held  by  the  wheat  pool  was  in  real-  ing  and  good  growth  are  reported  capital  $760,455  $740,134  $715,802 

ity  the  property  of  farmer  members,  from  praclically  all  parts  in  the  changes  of  note  are  seen 


I  A.  L.  ELLSWORTH, 

I  ing  its  investments  to  listed  season- 
jCd  securities,  including  many  of  the 
‘leading  oil  companies, 
i  Securities  Htlding  Corporation. 
Ltd.,  is  a  $7,200,000  trust  directed 
‘and  managed  by  business  executives 
land  free  from,  Ihe  control  of  firms 
Ideating  in  securities.  Organized  last 
hast  year,  this  trust  is  reported  as 
i  being  most  successful. 

1  Principal  stockholders  are  the 
heading  executives  of  Canadian  cor- 
iporat.ions.  A  novel  and  useful  ser- 
jvice  is  the  furnishing  of  reliable  in- 
j  formation  to  its  stockholders  as  a 
I  guide  for  future  investments, 
i  Other  directors  are  (leorge  C. 
'Heintzman,  director.  Imperial  Bank 
I  of  Canada;  .loiin  W.  Hobbs,  direi’tor, 
I  imperial  Bank  of  Canada  and  Lake 
;Of  the  Woods  Milling  Company; 
Harry  W.  Knight,  vice-president 
Service  Stations,  Idmiteri;  A.  c.  Mc- 
Master,  K.C.,  and  R.  Idoyd-.lones. 

It  is  understood  that  no  public  of- 
jfering  of  securities  is  contempl.-ited. 
I  The  corporation's  office  is  located 
I  at  15  Richmond  street  w  est,  Toronto. 


Net  working  capital  for  tlie  past  3 
years  compares  as  follows: 

1928-29  1927-28  1926.27 

Current 

Asspts  $925,578  $373,381  $311,963 
Current  Lia¬ 
bilities  165.1  23  233.188  196,167 


How  Brokerage 

Service  Grows 


,  nana,  aunougu,  L'uur&t',  tiidt  pmi  m.sin  ui  iircuni^jiLo.  oinum-  Working 

!  held  by  the  wheat  pool  was  in  real-  ing  and  good  growth  are  reported  capital  $760,455  $740,134  $715,802 
ity  the  property  of  farmer  members,  from  praclically  all  parts  in  the  ppw  changes  of  note  are  seen 
I  The  latter,  however,  seems  to  have  threo  Prairie  Provinces  and  grain  individual  items  on  the 

been  protected  as  far  as  possible,  is  showing  a  healthy  stand  and  balance  sheet  Inventories  are 
I  Furthermore.  Canadian  farmers  shar-  color  although  many  points  mention  at  $653  460  from  $664  186-  re- 

I  ed  to  a  greater  extent  than  any  need  of  higher  temperatures.  Wind  ppivable.s  down  at  $‘>62,594  from 
others  in  the  higher  prices  which  storms  and  strong  winds  have  cams-  $295,690;  and  cash  down  at  $9,523 
prevailed  earlier  in  the  season.  This  ed  some  damage  to  crops  hy  soil  from  $19, .50.5.  Among  the  liabilities 
does  not  mean  that  comparatively  |  blow  ing.  noticeably  In  the  Regina  payables  are  down  at  $84,164  from 
favorable  market  conditions  prior  to  and  Moose  .Jaw  districts  of  Saskat-  $]o.f,<ll4:  hank  loans  are  down  at 
the  recent  price  decline  placed  the  chewan.  but  the  areas  affected  are  $35000  from  $90,000;  and  deprecia- 
Canadian  growers  in  a  position  where  making  a  good  recovery  due  to  later  reserve  up  at  $344,352  from 

they  need  feel  unconcerned  regard-  rains.  Cutworms  have  been  report-  $335  $195 

Ing  the  present  situation,  but  prob-  ed  from  one  or  two  points,  but  .so  submitting  the  report  to  share- 

ably  It  has  been  made  clear  that  they  acthities  ha4e  been  very  holders,  the  president,  .1.  Harvey 

:  have  fared  better  than  their  com-  I'mHod.  lasfiires  have  come  on  Rov.  .^avs  in  part: 

pefitors  in  a  year  of  a  large  world  onickly  with  moistuie  and  warmth  plants  have  been  kept  fair- 

surplus  of  this  commodity.  The  and  are  now  providing  greatly  im-  ,y  hut  t  has 

new  American  tariff  bill.  If  passed  In  Proved  feeding  conditions  for  live- 

the  form  now;  proposed,  will  affect  a  k.  „  „  „  .  been  comparatively  high  and  cu.stom- 

list  of  t  anadian  products  sold  to^the  Pi-g  ]-}mre  than  ever  have  continued 

United  States  in  the  year  ending  31st  An  Increase  in  the  number  of  as-  their  policy  of  buying  very  close  to 

.March  at  a  value  of  about  $99,900,000,  signments  under  the  Bankruptcy  and  ihand  for  their  immediate  needs,  mak- 
and  it  -would,  therefore,  constitute  Winding  t>p  Acts,  as  reported  to  ing  very  prompt  delivery,  at  added 
an  unfavorable  developiiient  for  Can-  the  Dominion  Bureau  of  Statistics,  expense,  essential, 
ada,  although  its  effect  should  not  was  experienced  in  April.  1929,  as  “The  trading  profit.s  are  slightly 
he  as  serious  as  when  the  preceding  compaied  with  April,  1928,  while  larger  than  last  .vear  and  after  hav'- 
levision  of  duties  took  place,  for  the  the  liabilities  of  the  assignors,  also  ing  provided  in  full  for  income  fax 
world  market  for  all  commodities  is  show-od  an  increase.  Commercial  to  date.  Ihe  nonnal  reserve  for  bad 

now  much  stronger.  Moreover,  it  failures  niimhered  171.  as  compared  debts  and  depreciation  and  dividends 

seems  that  the  United  States  must  with  138  in  the  same  niontli  of  the  at  the  rate  of  7  per  cent,  per  annum, 

continue  for  at  least  a  year  to  ang-  previous  year  and  180  in  March.  the.i-e  remains  a  balance  of  $3,922, 
ment  Its  domestic  supply  of  meats  1929.  The  liabilities  of  the  assign-  which,  added  to  pr.’-vloiis  surplus, 
hy  iiriportafions;  and  that  certain  ors.  amounting  to  $2,523,033  as  com-  hrings  the  loal  to  $673,219.” 

sectioMs  of  that  country  must  con-  pared  with  $2,960,089  in  March.  1929,  .  - 

tinue  to  rely  on  Canada  for  a  part  showed  a  deevense:  when  compared 

of  their  supplies  of  milk  and  vcreain  with  $2,269,682  in  April,  1928,  an  in-  I  IJliVV  IJY 

until  their  own  dairy  herds  are  crease  is  noted.  \JW1/  1  ll 1/1 

greatly  increased,  or  arrangements  *  »  »  *  nj »  f)  i  PO/\  PATTAMP 

can  be  made  for  shipments  from  Trade  and  Indu.sfrv  during  the  YVAdAMU  LUllUll^ 

i  States  more  di.stantly  situated  than  niouth  of  Mav  have  held  c1o.se  to  the  VVI  lUllU 

the  present  Canadian  sources.  Time,  high  level  of  previous  months  and 
■therefore,  may  he  a  factor  In  Can-  fhe  seasonal  rece.s.sion  has  been  dis-  Devcirpmcnt  of  New  Lines, 

,  ada  s  favor,  imd  this  can  he  devoted  fjnctly  less  than  usual,  says  the  Especially  Celancsc  Products, 

to  Ihe  establishment  of  new  and  1  National  city  Bank  of  New  York.  Ic 

more  stable  markets,  a  difficult,  but  I  Measured  in  terms  l.ofh  of  volume  is  Satisfactory 

by  no  means  impo.ssible.  task,  par- 1  and  profits  business  is  making  an  . 

ticularly  if  the  effort;s  of  farm  or- 1  ontstandin'-  record  and  one  that  ^  considcialile  impio\ement  in  the 

ganizatlons  and  Cxovei-nment  aiithoi-i-j  all  the  more  irapressive  hv  reason  Cottons  has 

ties  are  directed  towards  the  dev-el-lof  unfavorable  money  condftlons  T'’!  '  T. 

opment  of  the  Bngli.sh  mai-ket,  which  !  with  which  it  has  had  to  contend.  I”  '*  statement  made  h>  the 

Imports  annually  two-thirds  of  all  the  !  Factory  emplovment  according  lo 

food  required  by  its  population  of  the  DepartnZ  o  L-a  T  T"' 

nearly  50.000.000.  creased^-apid,y  this  Spring 'and  is  irr-^^no"  IniMn'l'r: 

l^"’  hV  adds  that' 

Industrf.al  production  in  Canadi  ’  P^’’  it  has  almost  completely  abandoned 

was  practically  maintained  in  April  "V  production  of  fine  white  cotton 


Perhaps  In  no  respect  has  the 
recept  industrial  growth  in  Canada 
been  more  effectively  illustrated 
than  In  the  expansion-  of  a  number 
of  progressive  investment  and  brok¬ 
erage  houses.  In  the  first  issue  of 
The  Ticker — which  explains  its  own 
mission — issued  by  Stewarl,  .McNair 
&  Co.,  we  read: 

"We  siippo.se,  to  a  gre.at  many,  this 
first  issue  of  The  Ticker  comes  as 
a  surprise.  To  some  of  the  older 
members  of  the  staff  it  fill.s  a  long 
j  felt  w-ant.  It  is  just  annflier  iiidica- 
i  lion  of  the  tremendous  growth  Ihe 
firm  has  been  experiencing  during 
I  the  past  two  yearsi  It  was  not  so 
long  ago  that  the  staff  only  totalled 
twenty  and  that  the  small  quarters 
we  had  were  then  considered  ade¬ 
quate. 

"Now  that  the  smoke  has  cleared 
away,  we  find  ourselves  In  the  lar¬ 
gest  and  best  equipped  offiee  in  the 
eity.  if  not  in  Canada.  We  find 
that,  although  the  quality  of  our  ser¬ 
vice  is  not  changed,  our  connections 
have  spread  to  all  points  of  import¬ 
ance  in  America.  5Ye  find  that  in 
our  three  branches  we  are  well 
represented  in  the  great  mining  dis¬ 
trict  to  the  north  of  us,  and  that  we 
are  firmly  eslabllshed  in  the  heart  of 
the  nickel  industry. 

"TiCt  11s  put  our  shoulders  to  the 
Wheel  of  Progress  and  combine  loy¬ 
alty  and  co-operation  in  all  our  ef¬ 
forts."  One  of  the  Originals. 

WHEAT  POOL  EXPANDS. 

Winnipeg.  —  When  the  three] 
provincial  units  of  the  Canadian 
Wheat  Pool  have  completed  their  . 
1929  building  proigramnie  they  will  I 
he  operating  a  combined  total  of 
1.608  country  elevators  with  a  capa-  | 
city  of  from  30.000  to  45.00ii  bushels 
each.  Of  this  number  1,055  w-i11  be  ] 
In  Saskatchewan.  390  in  Alberta  and  ; 
163  in  Manitoba. 


MONTREAL  STOCK 
EXCHANGE  CLOSES 
I  A  RECORD  YEAR 

i  _ _ 

I  Both  As  Regfards  New  Listings 
I  and  Total  Share 
j  Turnover 

I  CHAIRMAN  rEeLECTED 

Reporting  the  close  of  a  record 
year  both  as  regards  new  listing 
and  share  turnover  the  Montreal 
.stock  Exchange  at  the  annual  meet¬ 
ing  held  last  week  again  elected 
Edgar  .M.  Smith  as  chairman  of  the 
exchange.  This  is  the  ninth  year  of 
office  for  .Mr.  Smith,  he  having 
served  in  1918-19  and  from  1923  to 
i  date.  Mr.  Smith  holds  a  seat  on 
i  the  Stock  Exchange,  and  Is  a  mem- 
I  her  of  Smith  Fairbanks  and  Coni- 
I  pany.  Vice-chairman  was  elected  in  ' 
the  person  of  F.  S.  .Malhewson  of 
Mathewson,  McLennan  and  Molson: 

I  secretary-treasurer,  Arthur  Brnnean  ! 
and  Bruneau  and  Rainville  and  gov¬ 
ernors  are  Raymond  Allan.  A.  S. 
Casslls,  Russell  Cowans,  W.  E.  .f.  ■ 
Luther,  A.  T.  Paterson  and  Norman  ] 
Root.  Raymond  Allan  and  Russell  ; 
Cowans  are  new  governors  this  year.  ‘ 
H.  Austin  Ekers  of  Ekers,  Cushing 
and  Company  was  elected  as  the 
trustee  for  the  gratuity  fund  for  ] 
threo  years.  ■ 

Mgiires  for  listing.s  during  the  - 
past  year  as  given  lo  Ihe  meeting  , 
were  greatly  excessive  of  any  pre¬ 
vious  year.  It  was  stated  lliat  the 
past  year  Was  the  greatest  in  the 
history  of  the  Montreal  .'^tock  Ex-  ] 
change.  I.istings  of  common  shares  ' 
amounted  to  37.644.508  shares  as 
compared  with  6,477.631  shares  in 
1927-28  and  4,185.439  in  1926-27. 
Preferred  shares  listed  came  to  2,- 
797,900  .shares  as  compared  with  I,- 
078,457  in  1927-28  and  1.001,787  slia- I 
res  in  1926-27.  Transactions  of  sha¬ 
res  amounted  to  19. ,513. 217  as  coni-  , 
pared  with  13,513,217  shares  in  1927-  I 
28.  while  Ihe  bonds  showed  a  dec¬ 
rease  at  $14,132,705  in  comparison 
with  $20,699,9,50  in  1927-28.  I 

A  vote  of  thanks  and  hearty  ap¬ 
preciation  of  the  work  done  hy  Ed- 1 
gar  M.  Smith  as  chairinan  of  the 
Montreal  Slock  Vlxchangc  war  mov¬ 
ed  hy  W.  R.  kliller  of  R.  kloat  and 
Company.  The  motion  was  carried 
unanimously.  i 

During  his  addre.ss  to  the  mem-  j 
hers,  Edgar  .M.  Smith  commented  ■ 
upon  the  great  and  efficient  service 
1  rendered  by  P.  .McDougall,  retiring 
i  vlce-pr«sident.  who  has  filled  Ihe  of-  1 
;  fice  since  1923.  5Ir.  .McDougall  for¬ 
merly  filled  the  position  of  chairman  ' 
‘from  1915  to  1918.  Mr.  Smith  fur¬ 
ther  commented  upon  the  great 
I  growth  of  the  Montreal  Stock  Ex-  ! 
i  change  and  mentioned  the  establish-  ' 
^  ment  of  the  new  quarters  for  the  i 
I  Montreal  Curb  Afarket.  Exchange  1 
‘•’learing  House.  Exchange  Quotation 
I  Company  and  the  Exchange  Print-  : 
i  ing.  Situated  in  tiie  new  wing  of  ! 
the  building  arc  the  offices  of  the  1 
secretary,  new  comniitteo  room  and, 

!  a  room  for  tlie  brokers  to  receive  ' 

I  clients.  The  last-mentioned  it  an  in- 
1  novation  in  the  Montreal  Stock  Ex- 
;  change,  and  is  expected  to  he  well 
i  worth  the  expense  and  troiihie  of 
!  construction  as  it  will  enable  the 
members  of  Ihe  Exchange  to  receive 
'clients  right  at  the  Exchange  Butld- 
I  ing. 


short  term 

5%  DEBENTURES 

y  t  to  5  ytart 

- - ^  Yielding  5%  to  5.25% 

■ceordiag  to  maturity 

iMncd  in  dcnoniinntiiMis  of  9100,  9SOO<  and  91000 

Writmfor  proapoetuM 

Credit  Foneier  Franco«Ccinadien 

5  8t.  James  Street  East,  Mivafreal 

Q««b««  Toronto  Wlnnlpog  Bogina 
Bdmonton  Vaneouvar 


MVERSIFin)  INVESTMENT  TRUST 


The  Soundest  Investment  In  the  world.  Safety  with  profits  in  the 
investment  of  funds  is  one  of  the  ino.-st  important  services  this 
Trust  has  to  offer. 

IXTEBTIEAVS  AND  (ORRE.Sl'OMlEXrF,  LXVITF.D 
FEDERAL  BOND  &  SHARE  COMPANY  LIMITED 


<37  ST.  JAMES  .STREET 
MONTREAL 


lino  STERLING  I’OUER 
TORONTO 


(^eneralJrijst  of  (axapa 

1 12  ST.  JAMES  STREET  WES  I' 

MONTREAL 

Paid  up  Ciapital,  $1,105,000 

Hon.  F.  L.  Beique,  President 
Hon.  J.  M.  Wilson.  Vice-President  , 

Hon.  D.  O.  L’E.sperance,  Vice-President 
Rene  Morin,  N.P..  General  Manager 

TESTAMENTARY  EXEEITORS  -  ADMINISTRATORS 
TRUSTEES  -  I.I0UIDATORS  -  FINANCIAL  AGENTS 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government.  lS/[u7ticil^al  and 
‘^Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

Movtueai  Londos  HAMn.TOs  Ottawa  Win.vippo 


HEALTHY  PROGRESS 
KELVINATOR  CORP. 

Sales  of  Canadian  Company  For 
Half  Year  Show  60  Per 
Cent.  Gain 

l.ondon.  Out.-  Kelvinatnr  of  i  an- 
ada.  Limited,  as  well  as  the  parent 
company  in  the  United  States,  Kel¬ 
vinatnr  < 'orporalinn,  Detroit,  Mich., 
are  benefitting  from  current  general 
prosperity.  The  financial  state¬ 
ment  of  file  I'anadian  company  just 
is.sucri  for  tlie  first  six  nionihs  of  the 
present  fiseal  year  shows  a  net  sales 
inerease  of  60'';-  over  the  eorrespond- 
ing  period  Iasi  year.  Working  capi¬ 
tal  has  been  Increased  hy  $71,554.14. 

K.  S.  .MeXeal,  general  manager  of 
the  rompany.  stales  that  the  general 
prosperity  of  Canada  is  roflerted  in 
the  increased  business  being  exper¬ 
ienced  in  every  depai'tnient  of  the 
Kelvinatnr  plant  here,  due  to  the 
influx  of  orders  from  every  jiart  of 


the  country  for  domestic,  commer¬ 
cial  and  apartment  house  installa¬ 
tions. 

The  large  building  programme 
now  in  full  swing  all  over  the  Dom¬ 
inion,  together  with  the  increasing 
tendency  lo  install  electric  refrig¬ 
eration  ill  homes,  apartments,  hos- 
!  pitals,  public  hiiildings,  hotels  and 
i  siores  will,  he  feels,  assure  enn- 
i  finned  higli  production  of  Kelvina- 
I  tors. 

'  Kelvinator  Corporation  in  the  Un¬ 
ited  Ktates  reported  net  profit  for 
;  the  first  quarter,  after  ail  charges, 
depreciation  and  interest,  of  $273,- 
259  as  compared  with  a  profit  of 
$3,790  in  Ihe  corresponding  quarter 
of  1928.  Inaddition  abnormal  expen¬ 
ses.  deferred  at  the  end  of  the  first 
I  quarter  on  account  of  the  low  seas- 
<in:il  production  of  that  quarter, 
have  been  entirely  absorbed  during 
'  this  seeond  quarter,  whereas.  at 
;  Marrh  31.  1928,  $55.5.914  of  such  de- 
;  ferred  charges  still  remained  to  lie 
;  absorbed.  Taking  this  item  into  con- 
1  sideratlon.  the  operations  of  the 
company  for  its  fiscal  year  to  date 
show  an  improvement  over  the  first 
six  months  of  the  previous  year  of 
:  $879,450. 

Government  Loses  Tax 

Sent  to  The  Grain  Pool 

Ottawa.  .Iiidgmenl  was  given  hy 
:lhe  Exchequer  Court  in  favor  of  the 
Saskatchewan  Wlieat  Producers, Lim¬ 


ited.  In  an  appeal  from  the  assess¬ 
ments  in  the  years  1925  and  1926  by 
the  Minister  of  National  Revenue  at 
$154,143  and  $302,489.61,  respectively. 
'I'liese  .1  mounts  represented  deduc¬ 
tions  set  aside  for  elevators  and  com¬ 
mercial  reserves  and  for  operating 
expenses. 

Mr.  .Iiistice  Aiidelte  lieid  that  Ihe 
deductions  were  merely  temporary 
loans  made  iby  the  farmers  in  the 
pools  and  were  not  gains  or  profits 
witliin  the  meaning  of  Hie  art. 

I  Plan  Early  Start  New 

McD.  &  Cowans  Building 

j  Demolition  of  the  old  buildings  at 
the  corner  of  Notre  Dame  and  St. 

I  Franeoi.s  Xavier  streets  is  now  in 
j  progress,  in  preparation  for  the 
eonstriirtir’i  on  tlie  site  of  the  new 
extension  to  tlie  present  premises  of 
McDougall  A-  Cowans. 

Tiio  new  building  will  lie  seven 
j  stories  in  height,  and  will  provide 
I  areommortation  for  the  firm's  large 
jexeriitive  and  administrative  staff. 

I  thus  making  possible  the  enlarge- 
I  ment  of  existing  lioard  tooin  fai'ili- 
ties.  whieli  have  proved  inadequate 
lo  take  rare  of  the  large  elientele  of 
Ihe  house.  On  eompletion  of  cO'n- 
|.striietion  operations  the  firm  will 
j  oeciipy  tile  entire  bio-li  extending 
I  along  St.  I‘’tMnrois  .Xavier  street, 
from  .s;t  .lames  to  .\otre  Dame. 


at  the  high  level  of  the  Preceding  '  2"^  of  indiis  ry  repotted  hy  the  formerlv  its  chief  product. 

month,  considerable  expansion  being  !^P9itment  only  foul-  leather,  fert-  j.,  , manufacturing  colored 

shown  in  the  paper  and  liimher  tn- 1 ’J  •ni'i  goods.  The  progress  in  development 

<lustries,  saystheDr-minionBiireaiiofi-lae^  P'ocliicts-  show  a  rediiotion  of  melanese  .sales  Is  necessarily 

Statistics.  The  production  of.  news-  'Vi' Z'  "’^w.  as  the  Canadian  piihiic  has  to 
print  wa.s  greater  tnap  in  any  other  pearing  in  non  and  steel,  automolt-  .  educated  to  the  value  of  the  nro- 
month  with  the  single  exception  of  ve.  agriculture  implement,  non-fer-  Suh  sp  It  ,tf  <■  bu^^ 

-November  last  and  lumber  exports,  rous  metal,  and  machine  tool  lines,  ’pnd  of  Ihe  buHness  has  been 
after  seasonal  adjustment,  were,  •  onsuniption  of  electric  power  in  in-  tjqVisfactovv 

greater  than  in  any  month  since  ciiis;try  is  reported  14  per  cent  ahead  ‘  Wa basso  ’  lo-ether  with  the  otlie- 
•June.  1927.  The  output  of  automo-  of  last  year,  while  railway  carload-  fp„,np  pon'inanies  has  been  forced 
biles  was  larger  in  April  than  in  any  ing  of  revenue  freight  is  exceeding  in  n-,-t 

preceding  month,  though  after  sea-  all  previous  records,  the  gain  for  tl  ‘  nUv  laJt 


be  educated  to  tlie  value  of  the  pro¬ 
duct,  he  states,  but  the  increase  in 
thi.s  end  of  Ihe  Imsiness  has  been 
satisfactory. 

M'ahasso.  together  with  .the  otlier 
textile  eonipanies.  has  been  forced 
to  meet  stiff  competition  in  the  past 


A.  E.  AMES  &  CO.,  LIMITED 

Business  Established  1889 

INVESTMENT  SECURITIES 


tonal  adinslraonl'  a  modoralo  rorea-  ‘ha  tvaal,  of  Ma,.  18.'  boina  V2  par  ■ 

sion  was  shown  from  March,  Pro-  cent  as  compared  with  the  corres-  **  companies  in  o  (,ou 

IVfinn  nf  4vnn  ons  c*nni  -0.-1.=  enmn.  a.  aao  .  ,noo  J.  ^  tries  have  been  dumping  theiT  Slir- 


sion  was  shown  from  March,  Pro-  cent  as  compared  with  the  corres- 
ductlon  of  iron  and  steel  was  some-  ponding  week  of  1928.  and  1.8  per 
what  less  than  in  the  preceding  cent  compared  with  1927. 
month,  one  blast  furnace  at  Sydney  ¥  v-  ¥  ¥ 


being  blown  out  during  April.  Pre-  - - 

paratlons  for  a  large  distribution  of  J?  *  i  J 

gasolene  during  the  present  season  ESUSmeSS  indeX 

■were  made  in  the  oil  industry  in  - - - 

April,  when  the  imports  of  crude  pe¬ 
troleum  were  specially  heavy. 

Building  permits  issued  during 
April  were  larger  than  in  any  pre-  Bank  debits.  Apr.  .i.i 
ceding  month.  Tonstruction  con-  Con.struct .  ^'la.v  . 
tracts  w'ere  moderate  for  the  season.  xtVy^24 

notwithstanding  the  placing  of  pig  iron.  .Aprii 
seven  contracts  valued  ;it  $L-  Si^teel  April.  .  .  . 

000,000  or  more.  Judged  by  em-  ^^Decerirber^  ' 

ployment.  retail  and  wholesale  rnr  GmKiiiiK. _ 

trade  showed  further  expansion  Cumi.iiative 
In  April.  After  usual  adjust-  c 'p  V'^'lovVweek 
raents.  imports  showed  moderate  pnd  Mav  Vi 
recession  from  the  high  level  of  C  P.  R.  net.  April 
March,  and  e.xports.  owing  to  the  '-•'''•‘t  grea.-!.  wcen 
falling  off  of  grain  shipments  to  ex-  nm'  Xm  il 

ternal  markets,  were  considerably  Trndp  for  April _ 

helo-w  the  adjusted  total  for  the  pre-  Export® . 

ceding  month.  The  Internal  freight  imports . 

movement  showed  expansion  in  ^fJ^K'^Mnrkrt— ’  ' 

April,  a  gain  of  nearly  16%  being  shares  .soi-i  week  ond 

shown  after  seasonal  adjustment,  and  .tune  i  . 

the  operating  revenues  of  the  two  Aver,  week  .tune  .6 


i.8  pel  pij,,  products  into  f'anada.  On  top 
of  this  came  the  falling  off  of  the 
demand  for  white  cotton  goods,  due 

-  to  the  change  in  fashion,  and  Wa- 

^  basso  was  forced  to  remodel  its 

'  machine-s  for  production  of  new 

- -  lines.  In  addition  to  manufacture 

•PC.  of  of  cotton  goods.  Wahasso  has  been 
uease  or  turning  out  rayon  goods  for  over 


The  Board  of  Directors  of  this  Company  hzis  been  increzised 
by  the  addition  of.  Mr.  W.  B.  Macdonald,  Secretary-Treasurer,  and 
Mr.  H.  D.  Leeming,  Sales  Manager.  Both  of  these  gentlemen  have 
been  associated  with  the  business  for  many  years. 


BOARD  OF  DIRECTORS: 


Bank  debits.  Apr.  .YkirsM  oon  9  and  lately  the  company  has 

Con.struct .  .May  .  64, 8.'.;^, TOO  -  8.3  been  concentrating  on  development 


am  in  Stoii?, 

XVk  •’iid  May  24  1SS.S61.368  -|-4I  l 
g  Iron.  .April  .  .  7S.341  -j-  b  0 

eel  -April.  .  .  .  1  22,102  -4-  7  3 

nploynient.  May  .  116.2  4-  S  8 

December  .  .  146.7  _  3  3 


f  ar  l.i>a<linK!<— 


end  .Alav  31 
C  P.  R.  net.  April 

groo.-!.  w  ecK 
end.  Mav  31 
CN.R.  net  April  . 


1.334,334  4-  0  8 
64.31S  4-  3  2 


o.3"6.ono  3  0 

3, 1  90,, Abb  2,9 


r. 54 3.000  a 
4.4  4.3.180  4-54.0 


Export® .  6.8,7?7.,599  4-  1  1  9 

. . .  ...  Imports .  97.51  7,207  -i-24.4 

movement  showed  expansion  in  f^J^KTiarket— '  ‘  -5’  i  I 

April,  a  gain  of  nearly  16%  being  shares  .®olt|  week  end.  Gm.es  earning,®  ..  $71  1. .577  $70l“o54 

shown  after  seasonal  adjustment,  and  .tune  i  .  ,3  4  7  867  —  8  )  N'et  earning®..  202.217  29i.'.55| 

the  operating  revenues  of  the  two  Aver.  we»k  . tune  .5  190.2  ^_9.4  jf>tnp  after  oharges.  $219.31.5  $221.338  1 

chief  railwov  svotemo  chnwed'a  inn  — ench  ca.se  refers  to  P.C.  of  Tiie  atiuve  figures  enpyerted  finni 

Calet  railway  s.xstems  snowed  a  mo-  ipcrea.se  or  decrease  over  level  of  cor-  I  Sterling  at  the  rate  of  $4.86  2-3  to  the  I 
derate  gain.  lespouding  period  in  previoua  year.  £1., 


of  celanese  sales. 


I  .i\M\ir\  puBi/ir  sFBvirE.  i 

Jamaica  Public  Service  Limited  ! 
and  subsidiary  company  reports  net  | 
airnings  for  the  month  of  April  and 
for  the  twelve  months  ending  April 
30  as  follows: 

1929  1928  I 

Gross  earning,® . .$61  658  $58,015! 

Net  earnings  .  $2,5.75.5  $23,278  I 

Survilus  after  charges  $19,105  $17,940  | 

12  Months  Mndlnui  I 


A.  E.  AMES,  Toronto 
H.  R.  TUDHOPE,  “ 

F.  J.  COOMBS  “ 

C.  E.  ABBS 
H.  M.  PEACOCK  “ 

C.  S.  MITCHELL,  London,  Eng. 
F.  D.  CHAPMAN,  Montreal,  Que. 
J.  B.  HOW,  New  York,  N.Y. 

II.  A.  ROSS,  Victoria,  B.C. 


Prosidant 

Vice-President 

Vice-President 

Vice-President 

R.  L.  WARREN,  Toronto 
W.  G.  MALCOLM,  Toronto 
W.  B.  MACDONALD,  Toronto 
H.  D.  LEEMING,  Toronto 


Toronto  Montreal  Victoria  Vancouver 
London,  Eng. 


New  York 
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INDUSTRY  TAKES  ! "  s...:,.., — 
MORE  IMPORTANT  "  .« 

HI  4  r*  P  1 4T  IIFPPT  Tlip  Financinl  rtnios. 

iLAtc.  IN  Wtjl  1 

iiMvs  pars  stanilins,  and  liavp  loarn- 
-  eri  to  i)lac'p  your  advice  second 

Development  of  Resources  j  to  none. 

Changes  Attitude  in  Re-  (Signed)  J.B . 

gard  to  Tariff  - - 

pROFiTAWim^ 

and  Canadian  Sentiment  ONTARIO  BREWERS 

Halifax.- -Opinions  in  the  west  to- ;  y^ith  Heavy  Tourist  Traffic  Ex¬ 
ward  Canadian  mannfacniireis  arc  i 

rhancinc:  .a  new  snirit  is  develon-  '  PCCtcd  and  PncC-Cuthng 


PROFITABLE  YEAR 
ONTARIO  BREWERS 


Ir'IIIAntAiT  TlOAliC  companies  had  availed  them-  Ontario  Stesl  Products  at  6.33  p.c.;  I 

I  KAirl^  selves  of  this  means  of  avoidin.c  Photo  Engravers  at  6,66  p.c.;  Simon 
misunderstandings  In  the  comniu-  (  igars  at  4.54  p.c.;  and  H.  Walker-  | 
DIjITCD  CITflATCTI  nitie.s  they  served,  ‘"rhe  imbliclty  G-  &  W.  at  5.79  p.c.  ,  u  i 

I  dIjIIIIK  JIIUAIlII  "^<he  .Montreal  Tramways  and  the  The  recovery  of  the  past  week  has 
1/lil  lUIl  UII  VniASI/  Electric  Railway  Company  cut  Into  some  of  these  yie  ds.  but  In  I 

niU  niMOrTITIAN  mobably  the  most  effective  pro-  the  main  the  Issues  are  s  ill,  at  cur- j 
UN  LUIiIi^LIIIIUN  'Uiccd  by  our  members."  he  said,  rent  levels,  offering  an  a  tractive  te- 
VAi  vrviTAg  usAXAVir  publicity  that  the  turn  to  he  Investor  on  the  basis  of 

u  I  /  ir  “-ri.  If  c  can  have  is  a  good  service  '-ecent  standards  and  in  the  light  of  1 

Have  Less  to  Fear  Than  U.  S.  the  employment  of  other  means  hag  the  outlook  for  the  companies. 
Traction  Systems  From  for  long  been  made  liy  the  greal 

Private  Cars  j  Iransportation  companies  of  Hon-  (J.S.  GrOUp  CoRieS  Into 


Traction  Systems  From 
Private  Cars 


IMPROVEMENTS  MADE 


Oil  Fields  With  Big  Plans  | 


T  t  ej  1  .  TV  !•  Iff  J  D*  - - - 

_  Market  Decline  Had  rSig^  (continucrf  from  page  i.> 

But  Much  Yet  to  Be  Done  in  Effect  on  Stock  Yields  er  has  written  several  books  of 

Way  of  Service  to  Passengers  -  -  geology  and  is  credited  with  the 

Pl-mr.  (Continued  from  page  1.'  discovery  of  the  Salt  (reek,  t.rass 

»  **y*  An  Inrp-rl-  cieck.  Felk  Basin  and  Four  Bear 

ant  Part  been  unobtainable  on  Ibis  grade  of  fields  in  Wyoming.  He  and  .Mr.  I.ow- 

_ _  security  for  a  long  time.  Some  not-  ric  examined  the  Alberta  structure 


Ro.ss  expressed  the  belief  that  i  -SGi  annual  convention  wbic 

change  had  been  iufluence.l  by  ".[-  -Montreal  this  week.  H 

establishment  of  important  'n*  }„urist  trade  this  summer  will  be  ' "Pinion  that  as  il 
ries  in  the  Prairie  Provinces,;.  *i,„  nvp<ipnt  * was  more  thrifty  and  moi 

by  the  fact  that  the  "'"'kmen  , breweries  \n  On- ;  fi®'n"®''«ii‘‘  than  the  citizen  of  the  | 


changing:  a  new  spirit  is  develoii- '  pcticu  aiiu  i  s  tramway  and  public  bus 

ing,  particularly  toward  industrial  Eliminated  companies  ol  (  ana  I-j  have  less  to 

Ontario,  said  li.  H.  Ross,  Dominion:  '  " '  '  fear  from  priv.ue  competition  than 

Trade  ("omniissioner  to  .Australia,  Toronto  numni  riio  Fiiiniifini  Tim»«  |  similar  companies  in  the  I'nited 
at  a  meeting  of  the  Canadian  .Man-  j,  Toronto.  The  Brewing  i  States,  is  the  opinion  of  D.  W.  Har- 

iifacturers  Association  this  week.  ,  "■''t.*'®tncs  are  now  entering  upon  e  g.ene,..,|  manager  of  the  (Tor- 

Speaking  in  the  light  of  a  recent  ;  'I'ransport  Commission,  v  ho  as 

tour  of  the  western  provinces  after  Ontario  in  close  l”'®®''^®"’  '*'®  Canadian  Electric 

five  years’  absence  from  '  anada,  : ^  *;  Roches  i Association  is  chairman  at 

-Mr.  Ross  expressed  the  belief  tb:'M  P'"^V!’VV  /”  Dptroii  and  'b®  -SGi  annual  convention  which 

this  change  had  been  influence.l  by  ®[-  '®  ® ^  .Montreal  this  week.  He 

the  establishment  of  important  „uH,t  irade  this  summer  will  be  '  ®’‘P'’®'^®®'^  ‘b®  "Pinion  that  as  ihe 

dustries  in  the  Prairie  Provinces.  !  are  p.esent  ‘brifty  and  more 

and  Ity  the  fact  that  the  workmen  ,  b®  -  ’  j  ,  breweries  in  On- :  bPU'ocratic  than  the  citizen  of  the 

engaged  in  these  plants  were  con- and  latS  many  of  ?he  hre^i  -  i  1'"*'®^  Sta»®«-  ‘he  public  ronvey- 
sumers  of  products  of  the  land.  jeries’in  the  province  of  Quebec  an.l  |  an‘’®s  provided  by  (he  transporta- 
Reporting  for  the  Prairit  s  (Pvision  .  Western  provinces  '  companies  would  lie  able  to 

of  the  Manufacturers’  Assoelation,  have  entered  this  province,  each ,  """'Pete  favorably  with  the  more 
H.  B.  Hyall,  of  Winnipeg,  said  the  striving  to  obtain  a  share  of  the  bu.si- 1  expensive  transportation  provided 
whir  of  the  grain  thresher  was  now  j  Although  the  industry  has  suf- i  ib®  private  automobile, 

being  accompanied  by  the  s"uud.s  ^  from  price-cutting  ^  Referring  to  the  great  changes  in 

of  the  factory.  The  value  of  the  i  („  exporters  in  the  past,  definite  an- jibe  industry  that  the  passage  of  23 
products  of  manufacturing  Industries  ;  oouncemenf  was  made  a  short  time  ‘  years  had  w  rought,  Mr.  Harvey  said 
In  .Manitoba,  Saskatchewan  and  .Al-lj^go  of  an  agreement  among  On- j  that  the  most  important  was  the  fact 
berta  in  192S  would  exceed  $325.-jtaTio  brewers  to  put  a  stop  to  this  that  they  were  now  subjected  to  n 
('00,000.  Two  major  developments  oy  penalizing  offenders.  !  most  rigorous  and  incessant  conipe- 

noted  by  Mr.  I.yall  were  (he  utiliza- j  ‘one  of  the  mast  important  In  the  :  tition.  I’revionsly  people  were  of 
lion  of  the  mineral  wealth  of  north- [list  of  breweries  is  Ihe  ( 'anadian  !  necessity  forced  to  resort  to  the 
ern  Manitoba,  and  the  development  j  Brewing  (  orporation,  wlilcli  w .as  I  jiuiilic  carrier  for  their  transporla- 


Thill  the  tramway  and  public  bu?  iaiblc  cxaiiiples  wore  Massey  Harris  [  in  1927  and  1928. 


Slates,  is  the  opinion  of  D.  W.  Har- !  dominion  Engineering  yieming  4. .50  or  tne  university  or  i  ojumoia  ami 
vey,  general  manager  of  the  .Tor-  P"-:  Penmans’  yielding  4.2.5  p.c.;  now'  with  the  United  States  Oeolog- 
on'to  I'ranspoit  (  ommission,  who  as  land  Brazilian  yielding  4.17  p.c.  fcal  Survey,  Dr.  W.  P.  Hulett  of  the 

nrociHnnf  nf  tho  ^Fay  ('olorado  School  of  Minos  and  Dr.  i 


oy  penalizing  offenders.  ‘  most  rigorous  and  incessan 

One  of  the  mast  important  In  the  :  tition.  Previously  people 
list  of  breweries  is  the  < ’anadian  !  necessity  forced  to  resort 


land  were  predii’ted  as  these  enter- |  Dominion  Brewery.  Grant’s  Spring  :  city  streets.  Today  there  was  ibe  j  i  ns  i  27  los 

prise.s  come  into  fuller  production.  [Brewery,  and  the  Hamilton  Brewing  I  private  automobile  in  competition!!  mp.  Toharco .  1 1 '2  "I  ^ 

The  repen  t  recorded  a  net  divi- |  Association.  In  the  latter  part,  of  i  conveying  its  owner  and  his  friends.  |  j"|  Nij’i*''! .  .  j  ■*;! 

slonal  gain  in  <'..\I..A.  membership  1928  the  Empire  Brewing  Fompany  of  j  "Conceding  that  our  business  has  i  [loi'jfj;., 7  on  41 

of  35  nicmhers.  Brando.n  .Manitoba,  and  the  Kiew  el  :  pepomc  highly  competitive,  have  we  L.  of  the  w<«>d« .  s.v'i  4  :•('  •>;> 

Tiirii’f  ConiinlttiH'.  Jrewing  Association  were  actiuircd.  I  improved  our  product  as  quickly  as  Harris .  na'.'  ana  f.n 

In  Its  annual  review  of  tariff  I'hls  acquisition  Is  reflecte.l  in  the  1  our  competitors  have  improved  ki.  l.’h.  *  p.  ConR,’  lis  ■*  2  na  ns’ 

changes  in  other  coiintrie.s.  tlie  tariff  I  working  capnai  lor  1928  which  Is  ;  jppjrgo  |  believe  wo  have  accom-  N"*- J'''’wprips .  2  )5  12: 

committee  of  the  (’anadian  .Manufac- | shown  at  $849. .’{07.  as  compared  "Bh  !  piigpp,!  much  along  these  lines  but  j  o^Vvio  Flnuri  .  ’  I !  I  s.vo  '  1.07,500 

Hirers’  Association  reported  at  the  I  (.141,817  at  Uie  end  of  the  iircvious  j  jpero  is  more  to  accomplish  and  this  1  (im.  .sirpi  Prod .  az  .5  00  ao 


'  r 

May 

Yield 

Low 

-Awnciatod  Brewpries 

6  .45 

26 '4 

Boll  Tolonhon<».  .  . 

172'-.; 

4  65 

163 

Bradlnk  Browerfm.  . 

29 

6  89 

22 

Brazilian  . 

«P  j 

2  46 

48 

B.A.  Oil . 

59 

2  12 

45 

B.(\  I*owor  A . 

f»0 

a  :ia 

44 

Brompton . 

49 

4  00 

.99 

Bldg.  Prod . 

a  47 

34*4 

*<’anada  Crvpaum.. .  . 

120 

2  50 

103' 

('anada  Maltinir . 

35 

4  28 

24:’4 

('an$ida  Vinogara.  .  .  . 

.98 

4  21 

9.9 

('an.  Bro\\in{j . 

94  ='4 

5  71 

18 

C’an.  Car . 

175 

4,00 

124 

Do.,  prof  . 

190 

a  69 

138 

('an.  Drodgo . 

90 

.9  9:3 

65 

('an.  Foundrioa  A..  . . 

28 

5  .96 

19' i 

(’an.  Convortnra . 

ior> 

6  60 

96!.i 

('an.  Ind.  Alcohol  A.. 

45 

a  ,37 

•27 '4 

('an.  Oil . 

'<5’ j 

1  .99 

98 

2«5 

a  77 

225 

('arlings  . 

9r)U; 

5  69 

16 

(’itv  Dairy  . 

8! 

2 .37 

60' 

('oukshutt  Plow  .... 

2  89 

.35'.; 

Consol.  Smelting .... 

.575 

2  17 

.17.5 

Dorn.  Bridge . 

llO'a 

2  96 

94 

Dorn.  Knginooring  .  . 

119 

a  54 

99 

♦*Dom.  (Da.ss . 

220 

9  18 

1  )om.  Textile  . 

118 

4  23 

ifto 

Knam.  Hrat  Prod.. 

94 

5  88 

90 

Frasor  (’f»a . 

88'^ 

1  .  13 

.59 

Oiird.s  . 

45 

4  14 

35 

Hindo  A*  I  >auch . 

25 

4  00 

22 

Imp.  Oi*  . 

118 

1  27 

10.5?, 

Imp.  Tobacco . 

II '2' 

5  21 

Int .  Nickel . 

72 

1  II 

4.3', 

Int.  pete  . 

bb’  { 

1  51 

16 

int.  Utilitiea . 

49'. j 

7  00 

11 

I4.  of  the  Wo{>da . 

H5’  2 

4  90 

59 

IritidHav  (*o . 

49 

2  04 

99 

Maeaev  Harris  .... 

99N 

:t  0.3 

.50 '>j 

M.  L.  H.  a-  P.  COOR,, 

118 

2  09 

99H 

Nat.  Breweries . 

145 

2 .  T  5 

12.5 

Nat.  Steel  ( 'ar . 

1 12'4 

1  40 

88 

4  65  163  4  90  manent  staff  along  with  .Messrs] 

6  89  22  9  09  Eisher  and  l.owrie  did  the  field  ; 

2  Ti  45  2  77|4'"'’b  during  the  last  two  years.  | 

3  :1a  44  4.54'  financing  was  done  by  four  oil 

3  47  au'  4  so  0PeP«t"''s  including  A.  E.  I 

2  50  'ioa*a  2  89  i  Humphries,  vice-president  of  the  i 

4  28  24:*4  8  07  j  Humphries  Oil  Company,  operating 
t  V\  ?8  n  11  i  Hie  Glenrock,  field  of  Wyoming 

4  00  124  5.64  I  and  the  Powell  and  Mexia  fields  In 

;•  89  'jl?  8  ®7  ] 'ppxas  Dines,  Dines  and  Holmes,  at- 

5  .36  I9'i  7  69  I  torneys  of  Denver  identified  Avith  the 

6  60  98!.i  ’(  25  i  Alidwest  Refining  company,  a  siih- 

?  33  iV*  oeSi^idiary  of  the  Standard  Oil,  Hal  D. 
a'77  225  4  44  Roberts,  S.  .7.  Sackett,  attorney  of  i 

,8  88  ‘m  ^2  3.'?  Chicago  and  Jiidson  S.  Hubbard. 

2  s.a  .35'J'  4  28  .secretary  of  the  Humphries  com-  < 
2  17  ,'175  3.33  pan.v. 

a  '54  93  4  30  More  than  $100,000  has  been  spent 

a  is  179  a  91  in  research  and  geological  work  in  ; 

4  23  lOo  5.(10  /viberta  outside  the  drilling  on  the  i 

'(’  n  5.4  1  89  M'lldcat  structure.  It  Is  stated  that. 

4  14  35  .5  71  funds  are  available  for  the  confi- 

4  00  22  4  54  I  nuation  of  the  survey  plan  to  cover  I 

.5  "I  6  18  <4i'o  years  and  for  the  drilling  of  a  | 

i  Ti  4.a'l  1  84  well  In  Duvernay  structure  early  in  1 

1  -tI  '!(>  ^ ^  tl  11  n(*.  j 

•I  90  53  ^03  I  Altogelher  this  Is  the  biggest  lease  I 

2  04  .33  3.03  1  proposition  that  has  so  far  come  to  j 

8  ®8  light  ont.side  of  the  Imperial  Oil  and  j 

2  75  12.5"  .3  20  the  Hudson  Bay  Marland  group.  | 


FOURTH 

CANADIAN  GENERAL 
INVESTMENT  TRUST 

I  T«\o  of  the  moM  importnnt  fcataren  coiLiicrted  ffrlth 
nny  Inventment  Truot  Are*— 

The  Management 
And 

The  Capital  Structure  Of  The  Trust  Itself 

rannditiii  fiencriil  Serurltlei*  Mnrtted.  mnnng:erK  of  the 
Ffrnt.  Second  nnd  Third  t'nnnillnn  fienernl  Investment 
'I'riiMtN  lire  iiImo  maniiirern  of  the  Fourth  t'nnadiiiii  tienertil 
In^entment  TriiMt. 

The  ff^lde  evperlenre  In  mnnnRlnv:  tbcKe  other  Tnist** 
the  liiiNlneMA  nhllity.  Iiitcttrity  nnd  InveAtmeiit  experience 
of  the  offleerM  of  the  t'oiiipimy.  Riildeil  hy  the  nd%’iee  nnd 
e«»-operfitioii  n  'Bonrd  of  Dlreetorn  eoiiipo»eil  of  men 
repreftentinR  ninny  of  the  liirveMt  find  niOKt  Infliientinl 
hiinineiiM  nnd  fltiiiiielnl  interentM  In  the  Uomlnlon*  nwAareM 
the  Inventor  thnt  hln  intcrentn  ivill  lie  mo fcRtin riled  nnd 
Judlriounly  iiiniitiRod. 

In  nil  the  C*finndlnn  C;enerfil  l.nientment  TriiMtM  the 
enpltnl  ntnietiire  eoiiMlMtn  of  ONiE-rh.iSS  S'l’OrK,  Thun 
provlilinn  for  the  InveMtor,  entire  ouiierMhlp  of  nil  UMoetn 
find  the  rlRht  to  pnrtlelpnte  In  nil  liieonie  nnd  profits 
enrned. 

( 

There  nre  no  hond  or  preferred  Mtoek  lioldern  and  no 
bond*  Mtoek.  or  option  MnrrnntM.  There  Im  no  Mtoek  uned 
for  promotion  piirpoMcn  niid  no  niniinRement  MlinrcM  iMKued. 
.\ll  InvCMtorn.  Iiirue  find  Mniiill.  pti>  the  Monie  price  for 
their  lioldiiiRM.  The  Fourth  t'nniiditiii  t.e.nerni  InvcMtment 
TriiMt  Im  orRiinlxed  on  the  linen  of  the  lii\eMtment  t'oni- 
pnnicM  in  tilrent  Britnin  nnd  tlione  nlreiidy  eMtiihllMhed  In 
1  iiiinda  by  the  t'liiindlnn  taoiieriil  InvcMtiiieiit  TriiMt  Caroiip. 

Price — $100.00  per  share. 

Fnr  further  information  and  prospectus,  apply  to 

CANADIAN  GENERAL  SECURITIES 

(QI  EBEC)  I.IMITKI) 

226  IXSl'R.AXCK  KXf  IHXCiH  ni.mi.  II.Arhoiir  0043. 


annual  meeting  that  Increases  had  .vear.  ’Ihe  ouistanuing  slock  of  the'i  (.(mditlon  of  affairs  will  douhtles.s  J88  2 ’20  121. 

lieen  made  during  the  year  by  the  Canadian  Brewing  (  orporatloa  "1  j  continue  as  an  incentive  and  spur  to  ptioto  KnBravprs.  ’.'!  45  4.4i  iio 

United  Kingdom,  Irish  Free  State,  the  close  of  1928  was  118, 5"0  .shares.  |  Pggj.  efforts,”  he  said.  |  Priw  Bros .  84  2  37  78 

Austria.  IMhonia,  Italy.  Uthuanla,  Ja  the  case  of  Carling  Breiyerics. ;  g„pport  of  the  claim  that  the  I  a2K  lYs  2.3* 

Portugal,  Spain,  Brazil,  (’uba,  China  the  stock  Is  selling  at  a  price  to ; jjj  healthy  state,  the  I  shawinigan .  94  ^  2.12  sp'j 

and  Japan  and  in  an  appendix  sum-  I'leld  over  12%.  The  building  pro- j  g  pj  jpg  cross  earnings  I  .  jn'  J  4  on  4:iM 


usiria,  j5.‘(inonia,  iiaij,  i.iiiiuania,  •“*  .  ....v.  '  ■  -  . . .  — '  - j  in  support  ot  tne  claim  mat  ine  siiriiia  Bridge .  .32']  6  15  23  9  09  I 

□rtugal,  Spain,  Brazil,  (’uba,  China  the  stock  Is  selling  at  a  price  to  ]  jg  g  healthy  state,  the  I  shawinigan .  94  ^  2.12  sp'j  2  ss  j 

Id  Japan  nnd  in  an  appendix  sum-  .vield  over  129}-.  The  building  pro- j  g^^ggp^^  gyPj  7Pgf  jpg  ^^ross  earnings  j  Simon  cigaw  .  5n|]  4  on  riu  4  54  1 

arized  tariff  changes  since  the  war  gramme  for  the  present  is  completed  j  ic)og  exceeded  those  of  1927  by  1  waiker  0.  &  w! ! ! ! !  9.5»t  •’*  la  ni",'  5  79  I 


higher  customs  tariffs  into  effect.  this  direction  should  he  quite  Cpgj^  jPg^.  ^^.g|.g  merchandising  a  i('9';  '1 's.a  ’to  2  Sr.  | 

Referring  to  the  Canadian  situation  small,  .xet  pioiiis  in  '“'®' |  staple  product  and  not  a  manufac-  (»i  stociM  that  moved  again, st  the  general  j 

the  committee  noted  the  two  tariff  depreciation  '’e^en’es,  income  tax,  represented  a  real  im-  trend.  | 

reductions  at  the  present  session  of  ®t®'-  8’"®“  at  .$4-(  Ji-  equal  to  .>-.0o  provement.  During  1928  no  city  ser-  other  Interesting  yields  were  indl-  j 
rarliament,  affecting  combine  har-  I'ad  been  abandoned,  inter-  ca ted  on  such  issues  as  Bropmton  at ! 

veEter.s  and  threshers  and  certain  ‘^..4  19ns  services  had  in  some  cases  5,06  p.c.;  Canadian  (’onverters  at  7.25  1 

machinery  used  in  mining,  w'hich  it  s-Fo  roj  o-up  i,  gfnpL  i  given  place  to  motor  coaches  operat-  p.r.;  Alcohol  at  5.58  p.c.;  Giirds  at  j 

described,  as  serious  and  continued:  nriginallv  sKrtod  iri  I  ®d  hy  the  established  transportation  :  ,5.71  pc.;  Imperial  Tobacco  at,  fi.lS  | 

LMZr  utTnnl  fs'o" ’^llnce  thT  S  Smerous  I  C"n>l.anies  themselves.  In  some  cities  |p.c. ;  Lake  of  the  AVoods  at  6.03  p.c.;  | 
alterations  have  been  made  until  iiiB«burban  single  tracks  had  been  ■ _ ,  ,  ,,  _ 


Minins  Purchases 

On  Lars«  Scale. 

An  Indication  of  what  the 
development  of  northern  .Mani¬ 
toba  mining  fields  Is  going  to 
mean  to  manufacturers  and 
other  Winnipeg  business  peo¬ 
ple,  Is  show'n  in  the  fact  that 
purchases  for  mining  pin-poses 
in  the  city  amounted  to  $4,853,- 
185  In  the  past  12  months  per¬ 
iod.  as  compared  with  $1,535,610 
for  the  prevtoii.s  corresponding 
period,  an  increase  of  $3,317,- 
566. 


James  Richardson  &  Sans 


STOCKS  -  BONDS  -  GRAIN 


Direct  private  wires,  from  co.-tist  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


Montreal  Toronto  Kingston 

Brandon  Moose  Jaw  Saskatoon 

Edmonton  Winnipeg 


replaced  by  double  tracks.  There 
has  been,  too,  a  steady  increase  in 
route  miles  operated  by  the  Cana-' 


In  1928  Pelisslers  Limited,  a  Win-  i  '^'^n  companies  by  the  extension  of  i 
nipeg  brewery,  earned  preferred  Jivi- 1  permanent  track  and  motor  bus 


‘"^ay  one  ^f  the  two  or  three  lar-  I  »;®P'«ced  by  double  tracks.  There  | 
hered,  however,  that  the  remoial  of  .  Qg.g,in  has  been,  too,  a  steady  increase  in  i 

these  duties  will  ln(?rease  the  dif-  FelHsKier  Diviilend  Soonl  I  route  miles  operated  by  the  Cana-' 

ficulty  of  establishing  Industries  ,  Pplissier.!  T  Imi'tefl  n  Win- 1  fG^n  companies  by  the  extension  of  I 

whmh  will  manufacture  such  g(Jods  ,  gjpg^  bro,^gry,  earned  preferV^  Jivi- !  Permanent  track  and  motor  bus 
In  (  anada.  Experience  show  s  that  |  j^^_jgg  g^gj,  A  temporary  set- i  the  largo  and  medium 

w^hen  goods  go  on  the  free  list  they  back  was  encountered  in  October  due  :  8*^®*!  ®‘t*®8  ^vbere  mass  methods 
stay  there  as  a  rule.  ,g  cancellation  of  license.  No  divi- ! '"ust  be  adopted  to  handle  the  pas- ■ 

Dealing  the  proposed  In-  hpnh  was  declared  on  the  common  1 8®Agers  the  electric  car  continues! 

ri  eases  in  the  I  nited  States  tariff  gjock  because  of  a  clause  in  the  j  be  the  most  efficient  vehicle,  lie; 

A  charter  to  the  effect  that  no  divi- !  said'  ' 

lordney  tariff  Act  of  19-.-  had  dim-  ^gnj  can  be  paid  on  the  common  I  The  prosperity  and  development: 
Inished  exports  of  (,’anadian  agrl-  stock  until  the  current  assets  show  I  "f  the  cities  in  which  the  transpor- ! 
cultural  products.  “It  is  certain,"  It  g  net  surplus  of  $150,000  over  cur- ‘lotion  companies  work  was  largely 
remarke(1.  "(hat  the  proposed  In-  rent  liabilities.  Surplus  at  the  end  dependent  on  the  efficiency  of  the; 
creases  in  duty  will  further  limit  of  1928  stood  at  $146,624.  It  is  companies  they  represented.  But  the  i 
Canadian  exports,”  and  added,  "We  stated,  however,  that  dividends  will  companies  suffered  severely  from  ; 
are  advised  that  further  increases  ,  probably  be  forthcoming  ia  the  not  the  criticism  showered  upon  them  i 
will  be  introduced  during  the  pro-  j  too  distant  future.  by  those  who  seized  upon  minor  im-  i 

gress  of  the  bill."  !  'Phe  policy  ot  Canadian  'Wineries,  perfections  as  a  basis  for  criticism  ! 

S.  R.  Parsons,  of  Toronto,  moving  as  slated  by  the  directors,  is  to  build  regardless  of  the  quality  of  the  gen-  ' 
for  the  appointment  of  a  committee,  |up  ample  inventories  of  fully  matur-  eral  service  that  was  being  render-] 
said  the  Canadian  people  werejed  wines,  even  at  the  expense  of  im-  ed  to  the  community.  Strangely  en- ] 
thinking  of  tariff  more  than  ever  ]  mediate  profits.  'J'he  earnings  of  oiigh  it  usually  follows  that  those 
before.  1  he  public  expected  a  i»ro-  ]  1929-30  are  expected  to  reflect  the  who  criticise  most  are  the  first  to  1 
nouncement  from  the  (  anadian  .Man- ;  expediency  of  this  policy.  As  three  object  if  asked  to  meet  the  increas- ] 
ufacturers  Association,  and  that  ]  year  old  wine  is  worth  twice  as  much  ed  cost  of  increased  service,  tne  I 
pronouncement  should  he  the  result  as  wine  one  year  old.  it  is  profit-  president  commented.  1 

of  ordered  consideration.  'I'here  able  to  hold  it  for  the  longer  perioJ.  j  In  contra-dlstlnctlon  to  the  condi- 
should  be  nothing  to  retract.  The  In  1928  the  consumption  o-f  w-ine  in  tions  of  the  industry  in  the  United 

motion  was  seconded  by  H.  B.  An-  Canada  increased  from  35%  to  50%.  States,  the  number  of  passengers 

drews  of  Toronto.  Canada’s  tariff  For  the  first  two  months  of  1929  carried  by  electric  car  in  Canada 
prolileni  was  different  from  that  of  t  anadian  Wineries  showed  an  in-  had  risen  in  fairly  regular  progres- 
any  other  country,  said  H.  .M.  crease  of  8%.  From  now-  forward  sion.  "Can  we  assume,"  asked  the 

Jaquays.  of  .Montreal.  On  one  hand  the  company  should  show  the  bene-  speaker,  "that  this  trend  will  con- j 

were  Ihe  agriculturists  entitled  to  fits  of  many  months  of  work  to  weld  tinue?  '  Motor  car  re”^istration  is  ■ 
special  consideration  in  their  the  various  independent  operating  i  lower  in  most  Canadian  cities  than 
marketing  activities.  But  a  country  companies  into  one  efficient  amal-  in  the  averaee  eitv  in  the  TTnited 
counld  not  built  up  entirely  on  agri-  samation.  g'^'/'t'hi!  difference  imay  con- 

culture.  Industrial  development  was  H  was  stated  some  time  ago  hv  J.  tinue  for  some  years  Our  winter 
essential.  Any  tariff  policy  must  he  V.  Cosgrave.  President  of  Cosgrave’s  conditions  are  n6t  so'  favorable  for 
shaped  toward  the  goal  of  cheaper  Expor  U'ew'ery  Eiinited.  that  it  was  niotoring.  Automobiles  and  parti- 
produc  ion  and  requests  to  the  tariff  A®88,ble  that  the  stock  vvould  be  on  cularlv  used  ones,  are  more  expen- 
committee  .should  always  be  qual-  before  the  end  Ljee  to  pu  it  costs 

Iflwl  to  that  end.  h„„ri  ■!  1  he  (..ompany  j  n,n,.g  jg  operate  them  in  our  coun- 


tkt  / 


production  and  requests  to  the  tariff  h®88ible  that  the  stock  vvould  be  on  |  ciarlv  used  ones,  are  more  expen- 
committee  .should  always  be  qual-  ;^d  'henJ  basis  ngani  before  the  end  Ljee  to  pu^  it  costs 

Iflwl  to  that  enh  Ihe  (..ompany  n,g,.g  jg  operate  them  in  our  coun- 

Ihe  desirahi  ily  of  having  the  recent  L  y.  I  believe  Canadians  are  more 

greatest  possible  '>nifornuty  among  ^  fa?  ??  thrifty  and  weigh  well  the  cost  of 

the  provinces  in  methods  of  incor-  5®?®®*  transportation.  Canadian  fares  are 

poration  of  companies  was  eniphas-  81"®®  U-l  of  $416,499  dividends  of  mwer  on  the  nveriEP  and  tha  mst 

ized  in  the  report  of  the  legislation  have  been  paid.  In  l!j28.  i7farcs  are  Tstr^ng 

committee  At  nresent  Nova  «lcotia  through  iinavoidab  e  misfortune  the  Vtres  are  a  strong  inriuence  in 
lomruiiiet.  ^vl  present  .\o\a  &cona,  ’  medium-sized  and  small  cities." 

Saskatchew.-in,  Alberta  anil  British  ‘  ’  ^vhich  cost  the  Co.mmnv  nsnnnn'  'I'he  ultimate  test  of  the  endurance 

Columbia  follow  the  English  system  .f®'  "‘iicn  cost  the  (  o.m pan.v  .$80,000.  f  pipctric  f ransnnrtatinn  iinw- 

«f  registration  while  the  Dominion  was  stated  that,  had  not  this  loss  e^r  ‘ot  the 

Ontario,  Quebec.  Manitoba.  Prince  P/p7'"  “kely  have  b7t  the  nrfdnc^oT  of 

Edward  Island  and  New  Brunswick  exceeded  $100,000.  leturns,  h'lt  the  production  of 

j^awara  isianu  ana  .vew  tiiunswicK  _ _ _  j  revenue.  It  had  occurred  to  him 

have  adopted  the  system  of  incor-  _  i  many  times  that  the  plants  in  use 

poration  by  l^etters  patent.  .Many  TllJIPr*  ATAIMCT  '  tcansportation  purposes  were 

authorities  advocated  adoption  hy  ttIfllllffXI  !  Panahte  of  nrodnclnsr  adriitinnal  i-p- 


,  r  rF  III 


iJihC  :  f 


j  f/g#l 


liiJ? 

f  fi  ' 
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exceeded  $100,000.  ‘  h’eturns,  but  the  production  of 

_ _ _ I  revenue.  It  had  occurred  to  him 

—  -  -  A,  -  _  ;  many  times  that  the  plants  in  use 

ijlUICC  A^ATjuC'p  i  for  Iransportation  purposes  were 

liillirr  /lUillliul  ]  capable  of  producing  additional  re- 

Ni>  |vcnue  by  undertakings  other  than 

K  PllTATlIkN: "A  simple  lllustra- 
e  1  V  1x1 1  VLiU  ll"A  "f  G'®  electric  railway  branch- 

_ _ !  ing  out  took  place  years  ago  when 

Maritime  Bnrenu  The  Flnnnciul  Tlmea  i  "®  ""'"'"euccd  the  use  of  the  motor 
Saint  Johii.-Complaints  of  the  re- nature  of  our  busi- 
sults  to  be  experienced  hv  Maritime  I 

nfitatn  o^rMu-orc  in  !  of  jiverase  officlency  we  should 


...  tariff  against  I 

the  fengllsh  system,  said  the  report,  ]H  |J  OBTATACC' 

and  as  far  as  practicable  the  pro-  lie  0#  1 

visions  of  the  Imperial  Companic^s’  * 

Act.  This,  it  was  claimed,  vvould  „  _  ’  " 

ensure  not  only  more  uniformity  in  The  Finnnelul  Tlmea 

legislation  hut  also  in  judical  deeis-  Saint  John.  (  ompi, tints  of  the  re- 
lon.  vvhicli  vvould  lie  heartily  wel-  8ult8  to  be  experienced  by  .Maritime 
com(Pd  both  by  lawyers  and  business  Rcowers  in  .the  recently  of- 


iuimuiili 


iqumiiy 


Ja’s  Qibiiat 


of  average  efficiency 


might  be  divided  into  tliree  group.s:  PI? a?  province.  The  new 

those  that  license  or  register  the  c' 8''’'  fa.vs,  is  .simply 

security;  (hose  that  license  or  reg-  f"®'’?®'',  ®"’;®  ?  S‘a'e8 


A,  MU  ia  UUSIUC88  changes  in  Ihe  Fnitod  AStatos  i  "®8®'’'^®'®88  >’®  ‘^e  most  competent 

Dealina  with  the  nro->re3s  of  blue  J'"'®  1'®®"  v"'"®'!  hv  provincial  P®""'®  I"  handle  bus  and  coach  ser- 

ueaiing  witn  tne  pio-re.ss  or  blue  .  I'r  m'k  stmitu  vr  vices  around  the  communities  we 

sky  legislation  in  (anada  the  coni-  siuwcis  unou^n  n.  1  rang  ^mitti,  .M.  [ 

mittee  pointed  out  that  the  provinces  "  8"  *8  prominent  among  the  .  BiAonbin’o-  nt  iim  r.rnhiam  nf 

might  be  divided  into  three  group.s-  "’®"  *ho  province.  The  new  I  I"  8P®nhing  of  the  piiiblem  of 

those  that  license  or  re-ister  he  ‘=^'"'‘h  .‘<a.vs.  is  simplv  'evenue  which  confronted  the  indus- 

secTritv  1ho7  t!?t  Ticenyf  or  re-  ®"’8®  ‘'f  'h®  United  AState’s  ‘••y.  Mr.  Harvey  pointed  out  that  If 

Ister  the  salesMrin  and  those  ^Rhout  '®s;i8lating  for  the  benefit  of  the  peo-  I  "i"''®  "8""®^  ®"">''  he  earned  during 
sDeclal  re'ulX^^  P'®  ®f  ^^at  country  only  and  he  urg- 1  ‘he  quiet  hours,  it  would  he  po.ssible 

al  <’ode  ond  their  own  commnies  P"*®*"®”-  he  states,  are  being  ship- |  ®"8h  houis.  Ihe  weekly  and  other 
arts  to  nrotect  the  investor  Alberta  P®'*  southern  states  to  Can-  "I  pass,  the  whole.saling  of 

Manitob-  a  1.  ISasl  -Montreal  (o  the  Facifie  !  n'ies.  might  somewhat  .solve  the 

ihe  f  rs  Ontario  in  the  se"  ""antities  of  old  |  P'’ohlcm  in  some  cases.  But  he 

tne  rii.  i  ®  ®  °  J  '  stock  are  yet  to  he  found  in  the  Mar-  thought  that  too  much  had  been 

cond  ;  New- Brnnswic^  combined  both  'fhe  shorter  rail  haul  to  up-  ruade  of  the  idea  of  the  "modern- 

pi  incipls,  1  )va  boot  a,  Q  ’.per  Canadian  cities  enjoyed  hy  I'.  S.  izatlon  ”  of  the  system,  when  that 
I  rince  Edward  Island  an  British  pgtgjg  exporters  is  a  distinct  disad-  t®'”'"  was  divorced  from  the  Ideas 
ThL7ndiciri  cLlmillee  of 'tL'pri’vy  vantage  to  Maritime  growers  and  this  "f  economics  and  service.  “My  per- 

J  no  Jliaicial  coninilliee  or  tne  L-nVJ  m.irA  than  orrsnlu  (ht>  c'ioSt  anruil  nnd  n1H.f:iBhinnnH  nnininn  la 


al  Code  ond  their  own  companies 


principles;  Nova  Scotia,  Quebec, 


..  ’’•1  u  ij  1  ,u  p  uie  riivj-  niore  than  offsets  the  slight  dutv.  Mr.  sonal  and  old-fashioned  opinion  is 

ouncil  decided  the  blue  sky  laws  of  g.g,,^  ^.,gig,g„  ,j,g^  Canadian  farmers  that  exerenies  in  titivating  our  cars 
the  we.stern  piov  m  s  were  applic-  ghonid  be  given  adequate  jirotection  with  innumerable  gad.gets,  costly  to 

able  onl>  to  (mmpanms  incoipoiated  ggajggt  (j^jg  competition  parliciilarlv  purchase,  maintain  and  clean,  have 

under  P'"'’'""'"!  "harters.  ,n  con-  gg  ,hc  new  U.S.  lariff  i.s  making  it  very  little  bearing  on  selling  our 

sequence  of  "hieh  '•  "as  ((nisnlered  harder  for  (  anadians  to  get  into  the  product  compared  with  freqiiencv. 

probable  by  the  committee  that  these  united  States  market.  To  offset  this  regularity,  courtesy,  safe  speed, 
pioyinces  en.ict  legislation  jggg  gf  trade,  new  markets  would  cleanliness,  and  a  popular  rate  of 

modelled  after  the  security  frauds  have  to  be  found  in  Canada  for  Can-  fare." 

Prev-ention  Act  (If  Ontario,  which  adian  .produce  and  the  entry  of  Unit-  Publicity,  too.  was  an  effertive 
dealt  with  the  indiyiilual  broker  or  States  products  should  be  re-  means  of  Improving  public  relations 
whole  ?t«)ck  w?s  iTold  strlcted.  and  he  thought  that  too  few  C’ana- 


ANEW  Chateau  Laurier  —  a  gem  of  old 
French  architecture  in  a  noble  and  pic¬ 
turesque  setting  —  commanding  in  view  — 
with  public  rooms  and  guest  rooms  attaining 
rarely-achieved  heights  and  service  unsur¬ 
passed. 

Here  you  meet  statesmen,  diplomats,  men  of 
affairs  from  all  the  world,  those  who  count 
in  the  life  of  the  Dominion.  This  is  the 
gathering  place  of  Ottawa’s  elect,  the  hub 
of  Canada’s  colorful  social  structure,  the  ren¬ 
dezvous  of  the  travelled  of  the  nations  of 
the  world. 

New  charm,  new  comfort,  await  you  in 
Ottawa  ...  at  the  new  Chateau  Laurier. 


C///J0 
O  P  E  R  ATI  NO 

The  Fort  Garry 
Winnipeg 
The  Macdonald 
Edmonton 
Prince  Arthur  Hotel 
Port  Arthur 
Prince  Edward  Hotel 
Brandon 

•The  Nova  Scotian 
Halifax 
•The  ' 

Canadian  Nationrd 
Vancouver 
*Vndfr 
eonstruaion 


Convenient  sheltered 
access  from  Union  Sta¬ 
tion  to  the  new  Chateau 
Laurier  through  bright, 
connecting  tunnel,  is  a 
feature  all  Chateau 
guests  apptecicttt. 
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NATIONAL 
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RAI  LWAYS 

A.  S.  McLEAN,  General  Superintendent. 
WALTER  PRATT,  General  Manager, 


THE  FINANCIAL 


MONTREAL,  JUNE  7,  1929 


We  specialize  in 

Investments  based  on 
the  development  of 
Canada’s  rich  heritage 
of  Natural  Resources 

Hydro-Electric  Power 

and 

Pulp  &  Paper  Securities 


!L  ST.  JOHN  PAPER 
EARNED  INTEREST 
THREE  TIMES  OVER 


New  Directors  For 

Colonization  Board 


KitisinEiU  iniLncji  Tlie  appointment  to  the  board  of 
TUDLr  TTMrO  Airrn  Canada  t-olonlzatlon  Association 
IHKrI*  I  IIiIp  \  IIVI*  n  of  four  new  directors,  men  prominent 
illRLL  lllTILj  UTLA  branches  of  Canadian  af- 

- -  ,  fairs,  is  announced  by  the  depart- 

Initial  Report  Covers  Period  of  I  ment  of  colonization  and  develop- 


Newman,  Sweezey  &  Co. 

Limited 

210  St.  James  Street  West 
MONTREAL 


A  New  Conservatism 

Conservatism  is  in  many  quarters  considered  old- 
fashioned  but  its  application  in  long  pull  investment 
usually  results  in  liberal  returns.  Conservatism  in  this 
case  means  buying  an  issue  after  careful  study  and 
holding  it.  ' 

The  attempt  to  buy  stock  on  reactions  and  to  sell  it 
on  advances  generally  makes  for  less  satisfaction  than 
to  disregard  fluctuations  and  hold  for  the  long  pull, 
while,  of  course,  the  fundamental  values  of  the  issue 
are  unimpaired. 

This  demands  patience  and  resolute  determination, 
but  is  one  of  the  main  essentials  in  investment  suc¬ 
cess.  We  will  be  glad  to  make  suggestions. 

Harley,  Milner  &.  Co. 


Unsatisfactory  Conditions  in 
Industry 

GROSS  PROFITS  $920,566 

As  Result  of  Agreeement  Out¬ 
put  Will  be  Reduced  to  75  Per 
Cent,  of  Plant  Capacity 

In  spite  of  un.satisfactory  condi¬ 
tions  in  the  newsprint  industry,  the 
first  annual  report  of  Lake  St.  John 
Power  &  Paper  Company,  Ltmited. 
covering  the  year'  ended  February 
28,  1929,  shows  bond  interest  earn¬ 
ed  2.8  times  over,  after  a  generous 
allowance  for  depreciation  and  in¬ 
come  tax,  with  debenture  interest 
earned  approximately  three  times 
after  taking  care  of  bond  interest 
and  other  charges. 

It  will  be  recalled  that  this  com¬ 
pany  early  in  1927  sold  $5,000.00(' 
first  mortgage  bonds  and  $3.- 
000,000  6^%  mortgage  debentures  in 
order  to  contruct  a  newsprint  mill 
at  Dolbeau,  Quebec,  on  the  Mistas¬ 
sini,  River. 

The  financial  statement,  which 
was  submitted  at  the  annual  meeting 
showed  that  gross  profits  for  the 
year  were  $920,566  and,  after  deduct¬ 
ing  reserves  tor  depreciation 


ment  of  the  Canadian  Pacific  Rail¬ 
way.  The  new  directors  are  .Tames 
A.  Richardson,  of  Winnipeg,  director 
Canadian  Pacific  Railway.  Canadian 
Bank  of  Commerce,  Canadian  Vick¬ 
ers.  Ltd.,  chairman  of  the  finance 
committee  of  the  National  Council 


V. 


r.  T.  JAFFRAT. 


I INEW  DISPUTE  ON  I 

SANITATION  FOR 
MINE  COMMUNITY 

I  New  Aberdeen  and  Nova  Scotia 
Government  Disagree  on 

Duncan  Report  j 

WANT  SEWERAGE  SYSTEM  ' 

Besco  Superintendent  Promises 
Assistance  of  Corporation — ! 
Maintain  Fund  Only  For  Re¬ 
creational  and  Commomty  | 
Purposes 

_ 

HnrKIme  Dareoo  The  Plaanrlnl  Times 

Halifax,  N.  S. — Sanitary  condi¬ 
tions  In  the  Cape  Breton  colliery 
districts  have  been  to  the  fore  of 
late  and  a  difference  of  opinion  ha." , 
arisen  between  officials  of  the  , 
provincial  Government  and  the  Unit¬ 
ed  Mine  Workers  executive  board 
and  directors  as  to  the  interpreta¬ 
tion  of  the  .  Duncan  Commission's 
report  on  this  matter.  The  sub¬ 
ject  was  freely  discussed  at  a  recent 
meeting  of  the  mine  workers’ 
leaders  and  Government  officials. 

The  matter  apparently  came  to  a 
head  as  a  result  of  complaints  and 
strong  complaints  at  that,  made  by 
residents  of  New  Aberdeen  C.  B.  as 
to  sanitary  conditions  In  that  town. 
Delegations  had  appeared  before  the 
council  of  Glace  Bay  and  threaten-  j 
ed  to  withdraw  and  from  a  town  i 


amounting  to  $192,899,  reserve  for  of  Education,  and  holding  office  in  of  their  own  unless  ways  and  means, 
income  tax  of  $13,000  and  interest  over  a  score  of  other  Canadian  com-  were  provided  to  Improve  present! 

I  charges  of  $564,509,  the  net  profil  panics  and  organizations;  W.  J.  sanitary  conditions  in  new  Aberdeen.  I  ( 

I  carried  forward  was  $150,157.  The  Blake  Wilson,  of  Vancouver,  vice-  Hon.  G.  S.  Harrington,  Nova  Scotia  I 
I  president  pointed  out  that  before  president  and  director  of  P.  Burns  minister  of  Mines,  discussing  the 
the  gross  profit  was  arrived  at.  *>  and  Co.,  Ltd.,  Calgary,  director  oif  suggested  fund  that  Sir  Andrew  j 
reserve  of  $167,959  was  made  fo’"  the  Canadian  Pacific  Railway,  Cana-  Ra®  Duncan  had  recommended  he 
woods,  depletion  and  woods  equip-  dian  General  Securities,  Ltd.,  To-  be  provided  by  Besco  and  the  pro- 
ment  depletion  which  was  charged  ronto  Gener.al  Trusts,  Ltd.,  Dominion  vlnclal  Government  for  Improving  the 
direct  to  operating  earnings.  This  Bridge  Company,  etc.;  C.  M.  Bow-  living  conditions  of  the  miners,  said 
means  that  the  company  set  up  man,  chairman.  Mutual  Life  Assur-  that  whilst  the  commission  had  re¬ 
reserves  of  $360,858  for  epreclatlon  ance  Co.,  Waterloo,  Ont.,  and  C.  T.  commended  that  a  certain  sum  be 

I  and  depletion  during  the  year.  Jaffray,  president  of  the  Minneapolis,  set  aside  annually  it  was  not  intend- 

St.  Paul  and  Sault  Ste.  Marie  Rail-  ed  that  this  should  be  used  for  the 
flo  I  omparlson  Possible.  Minneapolis.  purpose  of  Installing  a  sewerage  I 

As  this  is  the  company’s  first  re-  “The  vital  Importance  to  Canada  system  such  as  Is  demanded  in  New 
port  no  comparison  of  the  balance  intelligent  effort  to  help  solve  the  Aberdeen.  Placing  the  annual  coal 
sheet  with  the  previous  year  is  pos-  colonization  problem  Is  thus  further  output  of  the  company  at  5,000,000 
sihle.  The  financial  statement  shows  recognized,”  said  Col.  J.  S.  Dennis,  in  tons,  Hon.  Mr.  Harrington  said  that 
current  assets  of  $2,466,762  against  speaking  of  the  new  appointments,  it  would  take  five  years  to  secure 
current  liabilities  of  $644,204,  leav-  The  latter,  chief  commissioner  of  the  half  a  million  dollars;  that  only  the 
ing  a  net  working  capital  of  $1.-  Canadian  Pacific’s  department  of  interest  on  this  could  be  used;  and 
822,558,  of  which  $773,039  are  cash,  colonization  and  development.  Is  also  that  merely  for  community  and 
investments  and  accounts  receiv-  president  of  the  Canada  Colonization  recreational  matters.  In  addition  to 
able.  On  the  liability  side  of  the  A.ssoclatlon.  ”In  joining  the  hoard  this,  Hon.  Air.  Harrington  added  : 
balance  sheet  is  an  item  of  "loans”  of  the  association,  these  outstanding  that  he  had  been  told  by  the  then  j 
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V/.  C.  PITFIELD  &  COMPANY 

INVESTMENT  SECURITIES 
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amounting  to  $1,222,932.  This  is  a  vice-president  McLurg  of  Besco  tliat  | 

time  term  loan  and  not  a  current  because  o-f  the  company’s  financial  : 

liability.  F’ixed  sssets  including  conditions  It  could  not  proceed  with  j 

timber  Imits.  water  power,  mill  its  part  of  the  undertaking.  | 

plant,  equipment  and  property,  went  on  the  .say  that  the  Go-  ; 

amount  to  $14,263,099.  vernment  la  ready  to  proceed  once 

5  Speaking  of  the  Immediate  out-  ^  the  co-mpany  is,  the  recommendation 

look  the  president  said:  “Owing  to  ]  being  that  the  corporation  was  to  lay' 

overproduction  of  newsprint,  unsat-  aside  one  cent  on  every  ton  of  coal 

isfactory  marketing  conditions  have  |  mined  and  the  Government  would 

arisen  in  the  industry.  Following  '  subscribe  one  rent  per  ton  on  all  i 

this  situation  the  Provincial  Govern-  j  royalty  collected.  The  Government 

I  ments  interested,  eo-operatlng  with  would  sent  an  engineer  to  estimate 

the  .Newsprint  Association,  took  ac-  the  cost  of  a  sewerage  system  at  New  | 

I  tion  which  led  to  stabilization  of  the  j  Aberdeen  hut  would  not  give  any  i 

Undusirj',  and  pro  rating  of  tonnage  ^  f  financial  assistance  towards  the  | 

I  between  mills.  While  vour  company  const rurtion  of  it. 

i  had  its  capacity  prodticMon  com-  ,  General  superintendent  MarDong- 

I  pletely  contracted  for.  it  became  ad-  J  discussing  the  matter,  promis- 

jvisahle  to  enter  into  the  agreement  /  ert  the  assistance  of  the  corporation  , 

i  proposed  by  the  Newsprint  Institute,  '  but  would  not  state  definitely  just  | 

j  with  the  result  that  the  company’s  1  along  what  line  this  a.ssistance  ; 

;  output  will  be  reduced  to  approxim-  *  W.  could  or  would  be  given.  Company  ' 

lately  75%  of  eapacity.  The  im-  H— k  owmed  streets  enter  Into  the  nmiter.  i 

i  mediate  result  of  this  will  probably 

be  to  curtail  the  company’s  earnings  rissoii  of  the  I  nited  .Mine  Workers  : 

I  to  a  certain  extent,  but  your  direct-  y-sagreement  w  th  Hon.  ! 

ors  are  confident  that  this  step  will  - - - I  '  m  RmvMtv - ^  i''t.‘’''P''eta-  , 

I  in  the  end  he  a  very  constructive  BOB.ILLN.  lion  of  the  Duncan  (  ommission  s  re- .  , 

■  , _ ••  ,,  .  commendation  that  was  under  dis- ' 

one  for  the  company.  executives,  who  are  already  doing  so  cu.sslon  as  to.  the  utilization  of  the 

much  for  (’anadian  development  sug^rested  corporation  j;overnment 
1irif\P  nnACnrCC  IlI  have  .signified  their  desire  to  particl-  f„nd  for  the  betterment  of  the,  living 

I  1ra||lp  Rn|||f|cFNN  llv  jP  ^^0  very  effective  work  which  condition  of  the  miners,  lie  referred 

111  IS  being  performed  by  our  organize-  to  Sir  Andrew’s  distinct  reference  to 
|>I/1  I>I71I|?I  AnUl?MTO  *  ..P;,..  .  *-be  unsatisfactory  sanitary  conditions  : 

I  mil  llr.VF.IJIl  lllrll  1^  .  considered  that  which  ho  had  cited  as  one  of  the' 

I/UTUZiVA  IflUlllU  the  association,  since  it  commenced  reason  for  dissatisfaction  among  the; 

-  operations  as  a  subsidiary  of  the  miners.  He  contended  that  Sir  An- i 

!  Paper  and  Hydro-^Electric  Plants  n  settled  over  drew  had  in  mind  not  only  recrea-  j 


C.  M.  BOIVM-IN. 


WIDE  PROGRESS  IN 
BIG  DEVELOPMENTS 


Drury  &  co 

INVESTMENT  BANKERS 


in  Nnvji  Fft  Pniil  involving  approximate-  tional  matters  for  the  miners  but 

”  Jfo  rtecldely  the  improving  of  the 

$12,000,000.  tiviUes  to  the  po.minlon  can  be  sanitary  conditions  in  the  mining 

-  readily  understood.  At  the  present  communities  t 

Maritime  Barran  The  fi’lnanelal  Time*  time  the  association  has  listed  in  its  Government,  Besco  and  mine  work-  | 
Liverpool,  N.S.— Rapid  progress  is  '‘ccor-ds  ov®r  ^Wl.OOO  acres  of  private-  ers  officials  attended  the  conference  I 
being  made  with  two  related  pro-  iL  tributary  to  railvvay  the  result  of  w  hich  is  yet  pending.  | 

jects  costing  $12,000,000,  the  largest  1  settle  over  ],_00  judging  by  the  attitude  of  the  people  . 

provincial  industrial  development  of  supervision  of  our  of  New  Aberdeen,  however,  tliey  arc  ! 

the  vear.  The  .Mersey  Paper  torn-  going  to  have  a  sewerage  system  in! 

pany’s  plant  at  Brooklyn,  near  here,  added  to  nil  the  time.  their  town  no  matter  who  pays  for  it. 

is  expected  to  be  ready  for  opera-  ■  ■  | 

ttion  in  October,  and  it  is  stated  the  TAA  AWITA  Cl  CU  A  TAD  C.  F.  U.  A.  Officer  Joins 
Mersey  River  hydro-electric  devel-  lUnUJllU  hLEYAlUll  Insurance  Adjusting  Firm, 

opinent,  undertaken  by  the  Nova  _ _ ■'  ^  i 

Scotia  Power  Commission  will  be  I  ICTrA  AM  MADCCT  William  H.  Lloyd  recently  enter- I 
ready  to  supply  energy  when  it  is  LIOlEU  Uil  1T1A1\[V1!|1  ed  into  partnership  with  William  D. 

required  by  the  paper  m  11  More  _ _  Company  and  will  take 

than  four  times  the  amount  of  pow'er  .  thn  i.nro  i/vTnni,  -.a 


TORONTO  ELEVATOR 
LISTED  ON  MARKET 


their  town  no  matter  who  pays  for  it. 

C.  F.  U.  A.  Officer  Joins 

Insurance  Adjusting  Firm. 

William  H.  Lloyd  recently  enter¬ 
ed  into  partnership  with  William  D. 
Aiken  and  Company  and  will  take 


Drury  &  Thompson 

’Members 

MONTREAL  STOCK  EXCHANGE 

Montreal 


369  St.  James  Street 


Harbour  1254 


man  rour  iiiiie.  me  Earimste  Earninffs  of  <4  a  SKav*.  charge  of  the  Fire  Brandi  of  this  ad-  ; 

used  by  Halifax  and  Dartmouth  lyirnings  ot  1^4  a  bhare 

from  the  St.  Margaret  s  Bay  devel-  For  Current  Fiscal  title  of  Aiken.  Lloyd  and  Company, 

opment  is  called  for  in  the  contract  Year  I  Mr.  Lloyd  has  had  26  years’  cx- 

between  the  paper  companj*  and  the  -  Iperience  in  the  fire  insurance  husi-  | 

power  commission.  Toronto  nuremt  The  i<'iiinnciiii  Timen  i  ness.  He  has  served  with  the  i 

Nearly  two  thousand  men  have  Toronto.  —  Toronto  Elevators  Ltd.  “Royal,”  the  ’’Northern,”  the  ’’Com-  i 
been  employed  continuously  for  a  25  000  common  shares  of  no  nar  mercial  Union,”  the  "Caledonian”  and  ' 
year  on  either  the  hydro  or  mill  ’  j  i  j  *  ,v,  ♦  a  *he  Loudon  Assurance  Corporation, 

construction.  Xhe  mill  will  produce  \3lue  bnvc  been  n.dded  to  the  trjid- office  in  Alontronl.  Since 
250  tons  of  newsprint  a  day,  em-  ing  list  of  the  Toronto  Curb  Market,  1925  he  has  been  Assistant  Stamj)- 
ploying  250  men  and  three  times  as  the  code  being  "TN”.  Dominion  jug  officer  of  the  C.l’.C.A.  iu  this 
many  In  supplying  pulpwood.  Ap-  Securities  Corp.  recently  made  an  j-ity. 

proximately  20,000  cords  of  pulp  or  offering  of  $1,500,000  7%  cumulative  The  office  of  Aiken.  I.lo.vd  and 
pulpwood  have  been  exported  from  convertible  preferred  stock  of  the  Company  is  well  cquipiicd  with  ex-  , 


Robert  Dodd  &.  Company,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDINO 

MONTREAL,  QUE. 

Telephones  Harbour— 8141-2 


Nova  Scotia  each  year.  company,  the  authorized  common  valuators  and  .\lr.  I.lojd’s  lecli- 

• - -  stock  being  40,000  shares,  15,000  njcal  experience  in  fire  luisiness 

Canadian  General  Trust  •'Shares  having  been  reserved  foj;  pjrnis  an  excellent  conihinalion.  'I'he 

r»'  Am  R«  *1*..i'Arl  conversion  purposes.  address  of  the  new  firm  is  486  St. 

Directors  Are  Ke-eleciea.  The  company  has  elevators  at  jopn  street,  .Montreal. 

-  Toronto  and  Sarnia,  the  former  com-  _  ’  ’  _ _ ' _ _ 

Toronto  Burrn-i  Tbr  F'lannrInI  Time*  pletcd  in  1928  having  a  Capacity  Of  Smolfpr  RilJs 

Toronto.  —  Canadian  General  In-  2,000,000  busheis  and  the  later  1,000,-  jmcuicr  dius. 

vestment  Trust  Ltd.  held  Its  annual  000  bushels,  to  which  is  being  added  rov  the  United  States, 

meeting  this  afternoon,  when  the  additional  storage  of  2,00n,O00  bus-  — ; 

statement  for  the  year  ended  January  hels,  to  meet  urgent  demands  for  Washington. — Secretary  Mellon  of 
31at  1929  was  approved  by  share-  space.  This  addition  will  be  ready  the  Treasury  annoiinee.s  tliat  the  is- 
holders  and  the  old  board  of  direc-  for  the  1929  crop  movement.  James  sue  of  the  new  smullsize  currency 
tors  was  reelected.  Playfair  is  president  of  the  com-  would  begin  on  July  10  through  the  , 


For  the  United  States. 

Washington. — Secretary  Mellon  of 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1294  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke.  Ont.,  producing  IMille  Pine,  Red  Pino 
and  Spruce  Lumber  Pickets,  Laths,  etc. — Annua!  Capacity 
of  25,000,000  F.  B.  M. 

Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company  Limited 
Shawinigan  Falls,  ‘Que. 

Laurentide  Company  Limited, 

Grand’Mere,  Que. 

Kjr  St.  Maurice  Paper  Company  iiVl 

Limited, 

Cap  Madeleine,  Que. 

Laurentide-Ottawa  Company  ^  | 

Limited,  Pembroke,  Ont. 

Heftd  Office: 

MOmBBALrQUEIIBC 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Milts  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls*  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tong  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


CANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

SIANrFACTrRIXG  ALL  GRADES  OF  THE  FOLLOWIBO  BOARDS! 

THIPBOARD  KEWSROABD  TAT  LINED  BOARD 

SIR. 4n  BOARD  WOODPULP  BOARD  CONTAINER  BOARD 

WHITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


t.  G.  G.  KF.RRY 
rrcBldrnt 


DAVID  F.  ROBERTSON 
General  Mannser 


CHA8.  B.  WHITTEN 
Seeretary-Treaaarer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


HEAD  OFFICEi 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q, 


tors  was  reelected. 


would  begin  on  July  10  thro\igh  the 


Directors  have  declared  a  dividend  pany  and  F.  K.  Morrow  vice-pre-  Federal  Reserve  hanks  and  hranches 


of  3%  for  the  first  half  of  the  cur-  dent. 


to  the  commercial  banks  of  their  res- 


Inves^ors  /*ea.cl  i  inves’tor**  vead 

®he  yinannal  Etmps  She  ymancfal  Stmrs 

Mantr..!  CANADA  Toronto  !  Montrool  caAad.A  Toronto 


I  rent  year,  at  the  rate  of  6%  per  an-  For  the  six  month.s  period  ended  '  pective  districts.  ij 

inum,  payable  July  15th  to  share-  -March  31st  last  of  the  Sarnia  Com- 1  The  first  issues  will  include  all  ;  | 

;  holders  of  record  June  15th.  puny  and  4V2  month.s  operations  o^f  i  kinds  except  national  bank  notes,  i  ■ 

!  The  most  notable  change  in  the  the  Toronto  elevator,  consolidated  jand  all  denominations  from  $1  to  $20.  i 

i  year  was  the  sub.stantial  Increase  in  net  earnings  after  depreciation  i  Small  size  gold  certificates  and  Fed-  :  j 
;  the  percentage  of  bank,  trust  and  in-  and  income  taxes,  available  for  ! era  1  Reserve  notes  in  denominations  i  j 
!  surance  shares  held.  This  classifica-  preferred  dividends  were  $82,278,  above  $20  will  he  issued  later.  Small- ,  1 
tion  is  largely  composed  of  shares  in  although  normal  operations  at  the  national  bank  initos  will  bell 
Canadian  chartered  banks,  and  in-  Toronto  elevator  did  not  obtain  until  printed  and  issued  in  order  of  char-  J 
i  creased  from  4.6%  a  year  ago  to  near  the  close  of  this  periol.  Thel'er  numbers,  beginning  altoiit  Julyil 

1 11.4%  at  the  close  of  January  last,  management  estimated  earning.s  for!  15th.  C 

At  the  time  the  annual  report  W'as  the  fiscal  period  ending  September  j  For  the  reduced-size  currency  ij 
I  issued,  directors  expressed  the  opln-  30th  next  at  $200,000,  and  for  the  :  w'holly  new  designs  on  a  denoniina-  1 1 
ion  that  Increasing  care  was  neces-  next  year  $364,000,  against  annual  j  tional  basis  have  been  adopted.  The  ' 
sary  in  the  selection  of  junior  securi-  charges  for  the  preferred  of  $105,-  revision  of  designs  will  eliminate  '  | 
ties  and  that  the  market  price  must  000.  This  would  indicate  profits  ap-  existing  confusion,  and  will  be  a  new  ■ 
sooner  or  later  adjust  Itself  to  a  fair  plicable  to  the  common  of  $95,000  and  more  effective  protection  against  , ' 
yield  basis.  This  opinion  has  been  for  the  first  year  or  nearly  $4  per  counterfeiting  and  fraudulent  alter-  , , 
fully  justified  by  the  price  trend  of  share  and  $269,000  for  the  second  ations.  Generally  speaking,  the  de-l' 
the  market  since  that  date.  year,  or  better  than  $10  per  share,  signs  have  been  simplified.  I 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

•  •  • 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  •/ 

Cable  Address; — “Fraser” 

Codes: — A,B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 
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GOODYEAR  COHON  | 
COMPANY  CALLS 
PREFERRED  ISSUE 

Also  to  Redeem  Outstanding 
Bonds  Later  and  Issue 
First  Mortgage 


Textile  Importations  Hit 
Canadian  Woollen  Industry 

Effect  Particularly  Felt  In  The  Case  Of  Woollen  And 
Worsted  Cloth,  Says  Head  of  Canadian 
Association. 

INDUSTRY  AS  A  WHOLE  ENJOYS  IMPROVEMENT. 


FOR  PLANT  EXPANSION  ,  david  c.  nic  K. 

-  FmIdPnt  Canadlwn  'Woollen  and  Knit  fiooda  Monnfactnrlna  Aeaoeintlon. 

T^nto  Bnrenu  The  *  Great  natural  advantages  possess-  of  our  Industry  whose  home  market 

Toronto.  prere  .  Cana.la  have  raised  her  pro-  is  dominated  by  goods  made  abroad 

issue  of  the  Goodyear  o  ,  !  durtive  forces  above  those  of  any  is  the  woollen  and  worsted  cloth 

pany  of  C  anada  has  been  called  for  I 

redemption  at  par  and  a  :  with  a,  vast  exp'tnse  of  agricultural  U  is  interesting  to  note  that  world 

■^nd  on  July  1  next  '  ‘  .  ^  I  land  is  now  the  sotirce  of  more  than  conditions  in  the  -wool  industry  have 

-.rpT  r  redeem-  i ‘^ird  of  the  world’s  exportable  improved.  The  president  of  the  In- 
GGr  date  and  a  new  first  ,  surplus  and  this  Canadian  ternational  Chamber  of  Cmmerce.  M. 

mnnla  J  bond  fs^ned  !  is  acknowledged  to  have  Albert  Pirelli,  in  an  article  on 

President  aSd  general  manager  r  H.  i  ii’^  making  qualities  of  -Economic  Conditions  in  1028,”  dat- 

Presiaent  ana  eenefc  I  g  jany  that  enters  Into  international  p^i  Anril  1^29  <;avs*  “The  slow 

bold^rs  Lys'the  ne^^^s^i.e  will  not{‘'''‘^':  ''’ii.’’*"  '^}  but  steady  improvement  in  European 

be  offered  publiclv.  but  shareholders  i" °  conditions,  accompanied  by  the 

desiring  to  do  so  may  Px^hange  their  most '’"^aruabt’  growth  of  consumption  In  fjie 

preferred  for  an  equal  amount  of  fabora'tories.  ^Ve  occupy 

the  new  bonds.  i  ,•  the  le'  ding  nositions  in  res-  f-'^opean  dre.s.s  in  the  bar  East,  are 

..\ccording  to  the  last  financlai  ;  wealth^tnd  wood  manu-  ‘>'1 

.statement  of  Goodve..r  <  otton.  ^  facture.  the  production  of  one  item  ^  recovery  in  the  wool  industry  It 
.September  80.  1028  th_ere,  was  out-|^,^^^_  newsprint,  repre.senting  nearly  attained  a  level  higher  than 

standing  $4 <5.000  ,n  ‘  1  forty  per  cent,  of  the  world’s  output.  Pre-war  years.  Un  ike  the  cot- 

shares  of  $100  par  and  $.>00,000  in  the  fresh  water  of  the  globe  ‘0“  industry,  the  wool  industry  was 

six  per  cent,  first  mortgage,  fifteen  ,  Canadian  boundaries  and  fo*rly  active  in  1028.  During  the 

year  sinking  fund  gold  j  con.stitutes  a  source  of  hydro-elec-  first  half  of  the  year  the  po.sition  in 

April  1.  1941.  callable  as  a  who  e  .  energy  to  provide  motive  power  United  States  was,  on  the  whole. 

$100.  *i:«|anfl  public  utilities  for  a  population  stationary,  but  towards  the  end  of 

in  a  letter  I  ten  or  twenty  times  greater  than  we  the  year,  there  was  a  slight  increase 

notice  of  redetnption  of  Ihe  preferred  Canadian  manufacturing  in  output;  in  Great  Britain  the 

Issue  Mr.  f  arlisle  states  ”  “j-  '  plants  are  producing  in  physical  vol-  wool  Industry  is  still  somewhat  de- 

come  necessary  to  at  ieas .  uo  e  j  approximately  40%  more  than  pressed,  as  also  in  Germany:  in 
the  cap.acity  of  the  cotton  pi.in  .  ‘‘jin  the  peak  of  war  time  activity  ten  France,  the  rhythm  of  production 
will  require  '  |  years  ago.  with  an  increase  of  gross  was  fairly  satisfactory,  as  also  in 

for  thus  purpose  Hi®  yoni'pmhei"  ■  lower  prices  now  pre-  Belgium,  Czechoslovakia  and  Italy.” 

nf  irsi  mor  aage^^coiu  i  improved  world  condi- 

hnnaa  whiph  will  not  onlv  he  secured  ^'oventh  in  world  manufacture,  tions  in  wool  manufacturing  and  the 

trfniorS^e  on  th^akels  o7  of  Canada’s  aggregate  general  prosperity  in  Canado.  cloth 

comnanv  but  will  be  guaranteed  as  I  Imports  and  exports  imlls  with  approximately  19  per  cent. 

CDmpan>.  but  win  be  g  *  combined,  is  nearly  8r>  per  cent,  of  the  cloth  nroduclng  machinerv  in 

to  interCsSt.  carrying  charges  and  th  m  in  tuii  cioin  proaucing  macninerj  jn 

tirement  of  all  bonds  on  or  before  i  'I'*"  ''anada  are  closed  down  and  there; 

.1...  j...  j  -1 _ ..  t- anaqian.s.  and  as  manufactu-  la  laip  muphinprv  in  miiic  tuaf  arpl 


their  due  date,  through  a  soles  con- 


s  idle  machinery  In  mills  that  are 


tract  with  the  Goodyear  Tire  «nd  |  operating,  while  some  mills  are 


working  only  four  days  a  week.  Pro- 


Rubber  Company  of'  t  'anada  l-'m- |  o7onri^mintrv working  only  four  days  a  week.  Pro- ! 

ited.  |Piogre.s.,  o  ourcountrj.  butwhen  we  Auction  last  year  was  roughly  50% 

In  order  to  do  this  it  will  be  neces-  *^**•1'  phases  of  our  normal  single  shift  capacity.  The 

sary  to  retire  the  issue  of  preferred  i;.npftrt^<.tat*p  nr' alf-rirc  for  thi.s  is  that  although  there 

stock  and  to  later  redeem  the  present  tnrinstrip'a  br".!!  nirtTT  *  market  in  Canada  for.  In  round 

hond  nafed  Pvn^niTL  ana  Spnplai  $44,000,000  worth  of  woollen 

t’ontinuing  Mr.  Carlisle  goes  on  to  Ero^meritv  and  worsted  cloth  per  annum,  ap¬ 
es  f 'in  Threomn^anv’ and  wMsh  to 're‘  In  such  indJstriel^  a  proper  Proximately  75%  of  the  Canadian 

est  in  the  company  and  wish  to  re-  fy  government  and  of  market  was  supplied  by  mills  abroad 

tain  it.  and  sinee  we  do  not  antlcl-  ntero^t  to  the  nfonfe  o^  ro  ‘’“•y  25  per  cent,  by  mills  In 

pate  making  a  public  offering  of  the  ‘ee  tpat  all  reasSble  stens  are  Canada. 

w-^'^shmHd^^vr  th^hoMers'^of  and  without  Any  dispa-sslonate  observer  must 

that  -wp  should  give  the  holders  of  industries  to  bring  them  Into  admit  that  the  Canadian  cloth  mills 

the  present  securities  of  the  com-  participation.  ’  are  discriminated  against  In  the  cus- 

pany  an  opportunity  of  exchanging  iipprease  In  Trndn  RalancA  <ariff,  English  manufacturers 

hese  securities  for  an  equal  amount  Decrease  In  Trade  Balance  recently  asking,  for 

in  par  value  of  the  new  bonds.  'Vie  There  has  been  a  continued  de-  .he  second  time  their  government 

will  accordingly  reserve  for  this  pur-  crease  in  our  favorable  trade  balance  trough  the  stfegua^dlnT^^^^^ 
pose  a  portion  of  the  new  issue  equal  of  exports  over  imports,  visible  and  °  a  fnr  »  on  Tm 

in  amount  to  that  of  the  present  out-  invisible,  which  indicates  that  our  j!. 

standing  securities.”  marked  increase  in  purchasing  i 

- power  Is  being  exercised  outside  of  ^ 

niP  nAllfPn  CAIIPMP  Canada  to  a  greater  extent  than  merely  a  duty  to  offset  the  low  w^es  ^ 

Rill  ■  flWFR  Si  Hr  llIF  imside  Canada.  According  to  govern-  ''  competitors.  The  i 

UlU  1  UTYLIl  UVllLlTIL  ment  estimates  our  favorable  trade  <  anadtan  mills  are  in  the  .same  pos  - 
PAnPIPM  riAllIPn  pa  l^alances,  visible  and  invisible,  of  regarding  their  main  competi- 1 

rilKMIlN  FllWtK  LU  »277,178.n00  in  1925  decreased  in  tors  as  tbe  English  m  ils  are  in  re- 1 
1  VllLllUil  IV  If  Lilt  VV#  1926  to  $191,097,000.  and  still  gard  to  theirs,  while  the  basic  and  ; 

_ , _  .  .  _ _  _  /'anoaian  Hii.-i.  ic  nntv  9i3' 


factured  In  Canada  "which  could  be 
replaced  by  Canadian  produced  goods 

to  the  advantage  of  our  Industry 
and  the  greater  prosperity  of  Canada. 
Tlie  value  of  such  goods  amounted  in 
1927  to  $7,969,719,  and  In  1928  to 
$8,696,284. 

There  must  surely  be  some  com¬ 
mon  ground  df  understanding  be¬ 
tween  our  own  Industry  and  the  peo¬ 
ple  of  Canada.  Our  industry  em¬ 
ploys  a  lot  of  labor  in  adding  to  the 
value  of  Its  raw  materials,  it  is  es¬ 
sentially  a  small  town  Industry,  and 
employing  a  large  percentage  of 
women  It  is  a  very  necessary  com¬ 
plement  to  those  industries  furnish¬ 
ing  employment  to  men  only.  There 
is  no  monopoly  or  special  privilege 
In  our  Industry.  The  small  plant 
is  at  no  disadvantage  because  of  its 
smaller  size;  some  of  the  smallest 
have  been  relatively  the  most  suc¬ 
cessful.  If  the  people  of  Canada 
will  take  this  great  industry  Into  its 
consideration  and  confidence,  and 
will  take  the  necessary  steps  to  de¬ 
velop  it  In  all  its  branches,  and  to 
protect  Its  home  market  from  the  In¬ 
roads  of  Imports  from  low  labor 
paying  countries,  the  result  will  be 
increased  prosperity,  employment, 
and  purchasing  power  in  each  centre 
of  population  in  which  a  mill  is  sit¬ 
uated,  and  you  cannot  increase  the 
prosperity  of  the  parts  without  in¬ 
creasing  the  prosperity  of  the  w'holc 
of  Canada. 

McColl'Frontenac  To  Be 

Listed  On  Local  Exchange 

It  Is  understood  that  steps  have 
already  been  taken  on  the  stock  ex¬ 
change  toward  the  listing  of  McColl- 
Frontenac  on  the  stock  exchange.  In 
addition  to  the  very  considerable  In¬ 
crease  in  current  earnings  over  those 
of  the  correspouding  period  of  last 
year,  the  Street  has  heard  for  some 
time  of  a  possible  development  of 
some  considerable  importance  in  the 
affairs  of  the  company.  That  a  num¬ 
ber  of  leading  producers  have  looked 
with  interest  at  the  company  Is  more 
or  less  of  an  open  secret,  while  the 
possibility  is  now  heard  that  the 
company  itself  may  become  interest¬ 
ed  in  a  producing  company. 


IMPROVED  SHOWING  I  |r— - - — 

FOR  HARDWARE  C0.i  I 

Wood,  Alexander  &  Janies  3  ^  ^  3  jr  j 

Earned  $3.65  on  Common  1 

After  All  Charges  I 

Toronto  mir»ou  The  Flnonclol  Time*  s  # 

Toronto.  —  Profits  for  the  year  | 
ended  January  31st,  1929,  of  Wood  |  . 

Alexander  &  James.  Etd.,  before  dep-  S  j  I  L  I 

reciation.  bond  interest,  etc  ,  amount-  |  I  Iv  ^  I  • 

ed  to  $138,893,  according  to  the  | 
annual  statement.  Tlii.s  compared  | 

with  $119,731  in  the  previous  .vear.  |  IvJKUNTvJ 
Depreciation  allowance  was  .$15.68.),  3 

deferred  charges  ■written  off  $8,768,  | 

l)ond  Interest  $21,660.  Income  Tax  to  |  | 

January  31st  1928  $6,459,  and  divi-  3  I  1^  ■  ’  I 

dends  on  the  first  preferred  stock  |  |m  .mmn  I 

$45,500,  leaving  a- residue  available  iNIECnSlI  C.C|UIDlf16n«  I 

for  2nd  and  preferred  shares  and  |  I 

common  stock  of  $40,819,  as  compar-  |  «iiJ  I 

ed  with  $22,520  the  year  before.  3  ailO  »  I 

No  dividends  have  been  paid  on  the  |  I  ^  | 

2nd  preferred  stock  which  is  held  by  mVAinft  I 

insiders,  and  on  this  there  are.  4>^  I  | 

years  arrears.  The  idea  of  the  man-  S  § 

agement  has  been  to  continue  to  aug-  3  Lw  | 

ment  the  financial  position  of  the  3  '  *  I 

company  which  already  is  secure.  If  s  •  AEMEI9AI_  W/LRCS  3 

$16,100  is  allowed  for  the  2nd  pre-  :  j 

ferred  stock,  the  amount  left  ap-  I  -  *  5 

plicable  to  the  common  was  $24,719.  a  B  BRANCHES  ACROSS  CANAlDA  | 

equal  to  $3.65  per  share  on  the  6,500  3  H«lifa.  S^Mi^  Qn-W  Chr.  (2),  Oitm^  I 

ch-iroo  nii(c*ur,Hino-  3  Toronto  (4).  Hmalltoo  (2),  Brantford.  London  tt).  s 

shares  OUtSiandin,,.  .  Wlnd»ot,  No^  B»t.  Wlnnlpo*  (3),  Raslaa,  Sukatoon.  I 

The  balance  sheet  shows  current  3  Calgarr.  Edmonton.  Vancouver.  I 

assets  of  $904,623  as  against  cur-  a  ,  I 

rent  liabilities  of  $146,136.  making  |  '  I 

[  (  N.B.-TheJobwasfinIshedONTIME  .« 

outstanding,  'rhe  ratio  of  current  as- 1  |  - — -  ^  | 

sets  to  current  liabilities  is  more  than  j  |  — -  _  ®  | 

6  lo  1.  At  the  end  of  the  previous  i  §  1 

year,  net  working  capital  was  $703.- j  I B 
516.  Sinking  fund  investment  ac- 1 

count  was  $289,  fixed  assets  $674,678.  |  ■■  -  '  -  , . .  . —  - 

deferred  charges  $11,365  and  good-  expenses  for  the  current  year  will  INITIAL  DITIDEND  PAID 
will  $500,000,  making  total  assets  of  be  lower  by  that  amount,  namely  BY  DE  HAVILAND  AIRCEAFT 
$2,090,957.  $8,768,  equal  to  more  than  $1  per  DeHavlland  Aircraft  Corporation 

In  commenting  on  the  operations  share  on  the  common.  of  Canada  Ltd.  has  declared  Its  first 

for  the  past  yaar,  S.  H.  Alexander.  Mr.  Alexander  also  stated  that  regular  quarterly  dividend  of  1%% 
president,  states  that  the  deferred  sales  for  the  first  three  months  of  on  the  preferred  stock,  payable  15th 
charges  written  off  is  the  last  in-  the  current  year  are  substantially  June  to  shareholders  of  record  at 
stalment.  Consequently  operating  ahead  of  the  same  period  In  1928  the  close  of  business  on  8th  Jupe. 


Kitchen  Equipment 

and 

Soda  Fountains 


GENERAL  STEEL  WARES 


2S  BRANCHES  ACROSS  CANAtlA 
Halite.  Sate  Mul  Quabae  Qtr.  Moamal  (2),  Ottawa, 
Toronto  (4),  Hamilton  (2),  Brantford,  London  (2). 
Wlndtor.  North  Bay.  Winnlpaa  (3),  Raslaa,  Saakacooa, 
Calgarr,  Edmonton,  Vancouver. 


N.B.— The  Job  was  finished  ON  TIME 


BY  DE  HAVILAITD  AIRCEAFT 

DeHa'vlland  Aircraft  Corporation 
of  Canada  Ltd.  has  declared  Its  first 


HEW  ISSUK 


$600,000 


the  present  securities  of  the  com-  ^ 
pany  an  opportunity  of  exchanging  ^  ^ 

these  securities  for  an  equal  amount  Decrease  In  Trade  Balance 
in  par  value  of  the  new  bonds.  We  There  has  been  a  continued  de- 

wiil  accordingly  reserve  for  this  pur-  crease  in  our  favorable  trade  balance 


Langley  Co.  Limited 


Operating  Subsidiary  Completing 

20  000  H  P  Plant  in  tantial  Increase  of  tourist  expendltu-  England’s  floth  Industry. 

’  _  . "  ’  re  in  Canada  there  might  notj-tie  a  -*  It  Is  Interesting  to  note  that  when 

tSnttany  favorable  trade  balance.  The  Infe-  the  rloth  Industry  in  England  came 

■  renee  to  he  drawn  from  these  figures  for  the  second  time  before  the  Safe- 

According  to  word  Just  received  is  that  In  order  to  maintain  and  In-  guarding  Committee  the  opponents  of 
In  (  anada,  the  new  20,000  h.p.  hydro-  crease  our  prosperity  we  should  a  33  1-3%  duty  made  a  similar  at- 
clectric  plant  being  constructed  in  ourselves  make  more,  and  import  less  tack  on  the  English  industry  to  that 
Brittany,  France,  should  be  ready  4.ne  manufactured  products  con-  which  was  made  on  the  (’anadlan  in- 


further  decreased  In  1927  to  $81,302,-  effective  Canadian  duty  is  only  24^4 
000.  If  it  were  not  for  the  subs-  cent. 


England’s  floth  Industry. 

It  Is  Interesting  to  note  that  when 


for  operation  in  about  three  months’  in  our  country.  Since  some  dustrv  when  it  came  before  the  Ad- 

liine.  vi.sory  Board  on  Tariff  and  Taxation 

This  plant,  ■which  Is  the  only  water  ‘.ronor-ii ' Pn*’^**^*Pnted  in  seeking  tariff  reform.  Allegations 
power  development  in  Brlttanj-,  is  _.  .  were  made  that  the  English  manu- ! 

being  constructed  by  the  Hydro-  ^  facturers  could  not  make  goods  simi- 1 

Eiectriquo  Armoricaine  In  which  weiild^  f'^reign  goods:  that  English  ' 

Foreign  Fower  Securities  Corpora-  j  reverse  the  „„„ds  were  inferior  in  dveine  and' 

lion  has  a  substantial  direct  in-  P'^es.s  and  displace  these  imported  nSing  to  foreig^goods  S 

terest  as  well  as  an  Indirect  in-  '  anadian  made  goods  loreign  goods,  mat  Eng- 

t%est\hrou-h  its  holdings  ""t  maintain  an, linorease  our  T'''' 

TPrest  inrou^n  ns  nmam^s  m  Ji  nu  favorable  trade  balnncA  hut  wnnirt  nionths  behind  the  forelsners  in  fash- 1 
ergir  I"dustrielle  the  parent  com-  ^ng '  such  Tndus  rierfotJ^  ^hat  it  was  not  the  difference  ! 

pany  of  Hydro-EIectriqiie  Armori- 

prosperBy  ''"’Kes  that  permitted  the  destruc- ! 
‘’'*1115'  .  P  ,v.„  Nothing  Increases  prosperity  like  imports  hut  inefficiency  on  the' 

The  power  needs  of  the  territory  prosperity.  ^  pert  of  the  English  manufacturers, 

in  which  this  plant  is  located  are  a  T^pre  is  a  government  report,  for  ""d  t'"  ""  ""d  si  forth.  Anyone 
present  serv^ed  by  .s  eam  plan  s  op-  ,pp  fj^pgj  yp^,.  1927,  giving  a.  list  sending  the  evidence  before  the  I 

erated  hy  '■’i'*  of  95  manufactured  products  each  Advisory  Board  on  the  Canadian  1 

rs^avaUahTe  s[ea"ni  operations  wil  imports  Woollen  Tariff  Schedule  and  the 

he  rurtailed  and  a  fuM  load  assured  "f  «h"ve  l.'voo.nno.  This  «-vidence  before  the  Wool  Safeguard  ; 

lor  t he  neJ  devetop^^^^^^^^  list  shows  that  for  these  95  products  i"S  KnauiO'  i"  l’^"glH"d  must  be 

Foreign  Power  ^’^eriirities  for-  '"'iPPi'^d  to  other  s»''"’i>  "i"i  "i"  parallel  lines! 

.mr.ation  i.s  also  favorablv  nlaced  in  amount  of  $242,000.-  Py  *'>"  B'.'i  J""  ""»• 


por.ation  i.s  also  favorably  placed  in 


connection  with  the  important  hydro  *"f’"ded  in  the  a.ssured  that  there  is  no  more  , 

developments  in  and  near  the  ""i.  P"««i'''.v  be  lustk-e  and  truth  in  these  attacks 

Rhone  one  of  the  greatest  power-  "'""ufactured  in  Canada,  either  from  ""  I"*  English  manufacturers  and 


rroXcin""r-i\”ers'^rn’^Frrnc^^^^  ’’iVn-  "^*'ve  re,sourres  developed,  or  as  workers  than  there  was  justice  and 
ergie  Ele-rtriqiie  Rhone  and' Jura,  a  ""developed,  or  from  importable  truth  in  the  .similar  attacks  on  the, 
company  owned  Jointly  hy  Foreign  raw  or  semi-manufactured  materials,  'anadian  workers  and  maniifactiir- , 
Power  Securities  Corporation  and  This  list  contained  products  manu-  t'rs.  ; 

the  Schneider  Companv.  the  large  >actnred  by  our  indu.stry.  such  as  l<"ow  the  operatives  In  Eng-| 

nianufartiirers  of  armaments,  al-  knitted  goods  and  cloth.  land  and  foreign  mills  are  adaptajhie, 

ready  operates  a.  50,000  h.p.  plant  on  Mhat  is  the  position  of  our  own  energetic  and  Intelligent,  yet  it  i.s  j 
the  Rhone,  while  a.  new  develop-  Particular  industry  under  these  con-  difficult  to  believe  that ^our  own  peo- 1 
ment  of  40,000  h  p.  is  under  con-  ditions  of  great  n.ationai  develop-  plo.  the  English  and  Canadians.  and|' 
structlon  on  the  Aisne  nearby.  The  mo"i  ’  Some  sections  have  partici-  especially  our  women,  who  are  the| 
ultimate  capacity  of  power  sites  in  poted  to  a  lesser  or  greater  degree  backbone  of  the  industry,  are  so  1 
this  vicinity  controlled  by  I’Encrgie  i"  th"  general  expansion  and  pros-  much  inferior  as  those  who  make 
Elertrique  Rhone  and  Jura  is  420.-  ■IX’rity  in  Canada.  Other  sections  sorb  attacks  desire  the  innocent  to  ^ 
000  h.p.  These  sites  permit  of  low'  have  not.  Generally  speaking,  those  believe.  After  ail.  the  I'anad'an  ! 
cost  development,  and  are  extreni-  sections  which  have  been  the  chief  cloth  industry  is  mainly  manned  and  ; 
e!y  valuable,  particularly  in  view  of  supply  for  the  Iioine  market  have  womanned  by  English  stock,  possibly  j 
the  intensive  industrial  activit.v  in  been  prosperous,  while  those  sections  of  the  second  or  third  generation.  | 
France,  and  the  ■wide  realization  of  whose  home  market  has  been  domin-  Those  "who  said  we  are  inefficient : 
the  great  asset  the  country  pos-  ated  by  imported  goods  have  not.  would  evidently  have  us  believe  that  I 
.sesses  in  its  water  power  resources.  As  an  example,  one  of  the  sections  living  in  Canada,  or  being  born  ini 

-L-  _ - - -  -  -C  .  _ _ >  Canada,  results  in  a  lowering  of 

adaptability,  initiative  and  intelli- 

.  i.i.i— .-.I.  - -I-  .  II  I  - — genre. 

Great  strides  have  been  made  in 
the  last  few  years  by  the  cloth  mill.s 
in  increased  efficiency  and  produc- 1 
tion  methods.  Many  of  our  mills  I 
would  not  be  operating  to-day  under 
price  from  mills 

are 

unless  they  were  Jump  ahead  on 
fashion  and  styling,  and  more  effl- j 
dent  and  quicker  to  turn  on  new  | 
mW^r  production  than  mills  in  other  coun-  i 

Wf/  A  T\  tries.  I  sincerely  believe  that  many  ! 

mU  '  \  *  J  f  l\r  R  >"*D  managers,  technical  staffs  and  j 

t  W  workers,  considered  efficient,  adapt- 1 

Wi  *a  f  able  and  up-to-date  in  their  own  I 

k|t|  ^\\W#  countries,  would  not  be  sufficiently  j 

fin  /B  illf  efficient  and  adaptable  to  keep  Cana-j 

'  f  Ayy  B  W  klF  dia"  mills  open  if  transferred  to  this  i 

country.  ’There  is  a  woollen  cloth  i 
f  ‘95a  Jot  mill  in  Canada  which  for  equipment.  | 

J3  t*  Hm  buildings,  layout,  management,  tech- 

//M  nicai  staff,  trained  workers  and  pro- 

S  admitted  hy  technical  visit-; 

ors  from  abroad  to  be  the  equal,  if; 

. not  the  superior,  to  any  mill  in  the  | 

J  — — world  this  qiill  woikingj 

idle  machinery. 

goods  of  the  it  makes  dominate 

the  market. 

The  woollen  and  worsted  rloth 
mills  are  not  the  only  section  of  ourj 
jjl  Industry  piejiidlcially  affected  by  im- 1 
•'  porta.  There  is  an  importation  of 

knitted  goods  similar  to  those  manu-' 


the  Schneider  Company,  the  laree 
manufartiirers  of  armaments,  al¬ 
ready  operates  a  50.000  h.p.  plant  on 


Us 


(ONTARIO  CHARTER) 

7  %  Cumulative  Convertible  Redeemable  Preference  Shares 

(Par  Value,  $100  per  Share) 

The  Cumulative  Convertible  Redeemable  Preference  Sharea  are  to  be  fully  paid  and  nen-aueaeabte;  preferred  m  to,  dtvidenia  end  aatbtatt* 
tilled  lo  cumulative  preferential  cash  dividends  at  the  rate  of  7%  per  annum,  deeming  from  May  15,  1929,  payable  quarterly  »n  Fehmery 
15,  May  15,  August  15,  November  15  by  cheque  at  par  al  any  branch  in  Canada  (Vulron  Territory  excepted)  of  The  Canadian 

Bank  of  Commerce;  callable  in  ivhole  or  in  part  at  $110  and  accrued  dividend  per  share  on  sixty  days'  prior  notice,  at  the  op¬ 
tion  of  the  Company;  or  the  Company  may  purchase  for  redemption  in  the  market  or  by  tender  al  a  price  not  exceeding 
$110  and  accrued  dividend;  convertible  at  the  option  of  the  holder  al  any  lime  into  no  par  value  Common  Share* 
on  the  basis  &f  one  Preference  Share  for  two  no  par  value  Common  Shares,  unless  called  for  redemption, 
in  which  case  the  holder  shall  have  the  right  of  conversion  ap  to  within  ten  days  of  the  date  epedfied  for 

redemption. 

Transfer  Agent:  National  Trust  Company,  Lbnlted.  Registrar:  The  Canadian  Bank  of  Comtnetcei 

Capitalization 

fITpoB  completion  of  the  present  financing) 

Aothoilsod  To  Bo  Israad 

7%  Cnmnlatire  Con'vertible  Redeemable  Preference  Shares  (this  issue)  . .  6,000  shares  6,000  shares* 

No  par  value  Common  Shares  . 21,000  shares  20,000  shares* 

•The  Preference  Shares  will  decrease  and  the  Common  Shares  Increase  es  and  when  tho  conversion  prlvUego  la  exercised. 

NOTn:  The  unissued  1,000  no  par  value  Common  Shares  are  reserved  for  sale  to  senior  employees  at  the  dls- 
eretion  of  the  Directors. 

Tho  following  information  hao  boon  ttanmarizod  from  a  lotior  written  to  os  by  Mr,  Ceorgm  S.  hatsgley,  PreoU 
dent  of  the  Company; 

PROPERTY  AND  BUSINESS— Langley  Co.  Limited  owns  and  controls  the  entire  capital  stock,  other  than  di¬ 
rectors’  qualifying  .shares,  of  Langley’s  Limited.  The  business  of  Langley’s  Limited  was  foimded  in  Toronto  by  Geopge 
S.  Langley  in  1910,  and  incorporated  under  its  present  name  in  1915.  The  business  has  shown  consistent  growth 
since  its  inception,  sales  having  increased  from  $30,000  in  1915  to  over  $800,000  In  1928. 

The  Company  owns  a  thoroughly  modern  building  and  drycleaning  plant  in  Toronto  with  a  floor  space  of  over 
three  acres,  situated  on  Spadina  Road  immediately  north  of  the  Canadian  Pacific  Railway.  The  present  building 
was  erected  in  1926.  and  is  of  fireproof  construction  throughout,  the  drycleaning  machinery  being  installed  In  a 
specially  constructed  separate  unit.  Branch  finishing  plants  are  established  at  Kitchener  and  Hamilton,  Ontario, 
which  offer  a  cleaning  and  dyeing  service  identical  with  that  provided  by  the  Toronto  plant.  Although  only  re¬ 
cently  established,  the  business  of  these  two  branches  has  increased  at  a  very  rapid  rate.  Further  development  of 
similar  out  of  town  branches  is  contemplated. 

Langley’s  Limited  has  become  the  largest  cleaning  and  dyeing  establishment  in  Canada  because  it  has  rendered 
consistently  a  high  standard  of  service  to  the  public.  Its  business  consists  of  drycleaning  wearing  apparel,  house¬ 
hold  furnishings,  furniture,  rugs,  hats,  etcetera.  An  efficient  dyeing  plant  is  operated  which  not  only  takes  care  of 
the  Company’s  own  business,  but  also  dyes  the  products  of  several  hosiery  mills.  A  large  cold  storage  vault  pro¬ 
vides  facilities  Jor  the  storage  of  customers’  furs.  Ift  1928  Langley’s  Limited  rendered  service  to  over  70,000  individual 
homes  in  Greater  Toronto. 

ASSETS — (Exclusive  of  patents  and  goodwill)  ' 

Fixed  Assets  as  at  April  20,  1929;  Land,  Buildings.  Machinery  and  Equipment  (At  depreciated  appraisal 

values)  . . . .  •  •  . . $  988,701 

Net  Current  Assets  after  making  provision  for  all  Current  Liabilities  . . .  94,758 

Total  Net  Tangible  Assets  . . . .  $1,081,459 

Which  is  equal  to  $180  for  each  Preference  Share, 
and  after  deducting  the  Preference  .stock  issue,  over  $24.00  for  each  no  par  value  Common  share. 

EARNINGS— Based  on  certificate  of  Messrs.  Price,  Waterhouse  Company,  and  Messrs.  Welch,  Campbell  Ss 
Lawless ; 

The  average  annual  net  earnings  of  Langley’s  Limited  for  the  three  years  ended  December  29,  1928,  after  de¬ 
preciation,  and  after  making  provision  for  Government  taxes  at  the  present  rate,  were . .  $95,203 

W’hich  is  at  the  rate  of  15.86%  per  annum  on  the  Preference  Shares, 
or  2.26  times  the  Preference  dividend  requirement. 

Net  earnings  for  the  twelve-months’  period  ended  December  29,  1928,  on  the  same  basis,  were . $120,499 

Which  is  at  the  rate  of  20.08%  per  annum  on  the  Preference  Shares, 
or  2.87  times  the  Preference  dividend  requirement,  and  at  the  rate  of  $3.92  per  share  per  annum 
on  the  present  no  par  value  Common  Shares  of  the  Company,  after  provision  for  dividend  on 

the  Preference  Shares. 

CONVERSION — The  7%  Cumulative  Convertible  Redeemable  Preference  Shares  are  convertible  at  the  option  of 
the  holder  at  any  time  into  no  par  value  Common  Shares  on  the  basis  of  one  Preference  Share  for  two  no  par  value 
Common  Shares,  unless  called  for  redemption,  in  which  case  the  holder  shall  have  the  right  of  conversion  up  to 
within  ten  days  of  the  date  specified  for  redemption. 

MANAGEMENT — Mr.  George  S.  Langley,  the  President  of  the  Company,  and  Mr.  C.  P.  Mayes,  the  General  Man¬ 
ager.  who  have  been  responsible  for  the  gro'ndh  and  success  of  Langley’s  Limited  since  its  Inception  in  1910.  will  con¬ 
tinue  to  control  and  direct  Its  operations,  and  will  also  control  and  direct  the  operations  of  Langley  Co.  Limited.  ^ 

We  have  purchased  and  offer  the  above  shares,  when,  as  and  if  received  by  us,  subject  to  the  approval  of  ' 

all  legal  details  by  our  counsel,  Messrs.  Blake.  Lash,  Anglin  and  Cassels,  and  by  Messrs.  Rowell,  Reid,  ' 

Wright  and  McMillan  tor  the  Company. 

PRICE:  $100  (par)  per  share,  and  accrued  dividend. 

The  right  is  given  to  purchase,  at  time  of  subscription  for  Preference  Shares,  one  no  par 
value  Common  Share  at  $32.00  per  share,  for  every  two  Preference  Shares  purchased. 

Dividends  on  the  Preference  Shares  accrue  front  May  IS,  1929. 

Certificates  are  expected  to  be  ready  for  delivery  on  or  before  June  6,  1929. 

The  rl<’ht  is  rese—rA  *0  r*- •'*.-»  ar,y  q/;  applications,  and  alto  in  anv  case  to  award  c  smaller  amount  than  rs 
applied  for.  Application  will  be  made  in  due  course  to  list  both  the  Preference  'and  Common  Shares  on  the 

Toronto  Stock  Exchange  or  the  Toronto  Curb. 


Fry,  Mills,  Spence  &  Co, 


Toronto 


Ottawa 


>rteo  LtA^ 


Bell,  Gouinlock  &  Co., 


S.  R,  Mackellar  &  Co. 


Liuiited 

Toronto  Winnipeg  Toronto  Guelph 

The  gtstemente  cont*ine<l  herein  are  based  upon  Information  which  we  believe  to  be  reliable,  although  we  do  not  guarantee  their  accuracy. 
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COMMERCE  A  KEY  I 
TO  DEVELOPMENT  i 
NATIONAL  SPIRlTj 

Breaks  Down  Intersectionai'  | 
Differences,  Sa^t  W.  McL.  I 
aarfce  I 

'  SESSIONS  ofI:.  M.  a.  ! 

Parliament  of  Canadian  Manu¬ 
facturers  Discusses  Im|^artanl  | 
Problems  at  Halifax  Meeting  i 
of  Association  I 

_  I 

Halifax. — Commerce  as  a  factor  In 
the  breaking  down  of  intersectionai 
differences,  and  the  importance  of 
trade  commissioners  in  extending 
Canada's  activity  in  the  world  mar¬ 
ket,  held  the  attention  of  the  Cana¬ 
dian  Manufacturers’  Association  at 
the  Tuesday  session.  "Canada,  like 
England,  is  a  nation  of  shop-’xeepers 
at  home  and  abroad,’’  said  W.  McL. 


.ritiANCIAt TlMta.  M0NTR 


wy  *  t  •  '  growth,  gilrthg  prosperous  ’  ehiploy- 

MLCOttatTitC  rOT  famines. 

Wgave  m  ,  wvw  To-day  1  often  ride  by  that  plant. 

ml  f  /*  Aft  J  L  stands  gaunt  and  empty — a  monu- 

ttiB  i^ood  or  All  Cflnfluci 

I  fdw  of  us  in  industry  but  have  on 

j  - = - ^ —  !  more  than  one  occasion  been  ap- 

I  President  Simms  Declares  That  There  Cannot  Be  One  ®  promoter  who  held 

I  Policy  For  East  And  Another  For  West  If  |  wn^ti'on!‘‘w?h"l  Von^riiS  of  “heo™- 

I  Country  Is  To  Be  Prosperous.  etlcal  economic  advantages,  a  post- 


JUNS 


■ 


founded  1910 


POOL  EFFORTS  FOR  GOOD  OF  AGRICULTURE. 


out  the  alluring  prospects  of  a  com-  ; 
bination,  with  a  long  list  of  theor-  I 
etical  economic  advantages,  a  posi¬ 
tion  with  a  larger  salary  and  a  flot- , 
atlon  of  securities  that  would  en- ! 
able  one  to  salt  down  In  Government 
bonds  all  that  he  had  invested  at  a  ; 
greater  risk  in  the  industry  and  still  i 
retain  the  prospect  of  a  good  share  ■ 


U.V  I,.  \\.  sni.MS,  !  greater  risk  in  the  industry  and  still 

PrcKliicnt  t'uiiafliun  Mtinufaciurers  .\Kftorlntion.  j  retain  the  prospect  of  a  good  Share 

Through  the  constant  study  of  |  cure  for  the  condition  it  sought  to  i  future  earnings.  If  a  man  is 

trade  and  financial  conditions  and  -  remedy,  or.  In  other  words,  that  any  I  ^  bread  alone,  or  has  the 

statistics,  a  broad  educational  pro-  lesson  has  been  learned  therefrom  j  greatest  good 

cess  is  going  on,  giving  a  perspec-  that  would  prevent  the  same  or  a  i  ”  ,  faniily  not  9n‘y  ample 


for  his  family  is  not  only  an  ample 


live  as  to  the  interplay  of  economic  similar  condition  from  developing  ! 


laws.  This  enables  us  not  only  to  again  in  this  or  some  other  section  i  f^i^-'S-jbut  a  tidy  fortune  for  his  child- 
build  our  own  enterprises  on  the  of  (.'anada?  I  n®  ®®®  reason  why 

[sounder  foundation  of  closer  con-  The  Federal  Government  is  dellb- 


he  should  not  take  advantage 


L.  n.  »LVMH. 


C,M.A.  Membership 


formltv  to  these  laws  but  teaches  us  .  ,  '  >5  such  an  easy  way  out. 

lormjiy  to  inese  lawS’  out  teacnes  us  erately  placed  on  an  eminence  by  There  mav  he  factors  in  Individual 
the  inter-dependence  of  all  economic  o,,r  neonle  in  order  that  It  mav  with  tnere  may  he  tactors  in  inai\)duai 
factors  Thus  a  new  reaiiratlnn  is  i  u  may,  wiin  cases  that  make  such  a  course  just- 

beiw:  brought  home  to  houSfut  IS''  Ifiable,  but  the  spectre  of  empty 

omng  orousni  nome  o  tnoughttui  the  whole  social  and  economic  life  of  plants— and  T  cot  id  nnint  von  to 
people  throughout  fanada,  that  all  onr  neonle  in  a  nroner  ner.snec- 


people  inrougnoui  «.  anana,  mat  all  our  neonle  in  a  nroner  nersnec-  - 4  Vi  ,V,  e— - 

n-o/fW^”®'-®  cannot  be  one  policy  that  is  C  This  wil  involve^  many  In  the  Marltlmes-and  those 

^nowea  UeCltneWooA  for  the  west  and  not  good  for  the  forefront  such  quest ionf^^^  streets  and  broken  ; 

-  the  East-  or  the  ^ever^e  nr  ffnnH  fnr  as.  Are  family  circles  are  also  facts  that  it  ; 

Receipts  from  membership  fees  I  the  agriculturalist  and  not  tor  the  the  besTopporUmitvrthrou"h  provt-  ”®”oo''®®  'J®  to  ^•®igh  very  carefully  j 
icreased  during  the  nast  vear.  but  manufacturer  or  consumer,  but  that  _ _ ? ,  not  only  that  they  be  not  sacrificed  1 


Clarke,  secretary  of  the  Canadian  en®®*!  ‘Jneing  the  past  year,  but  manufacturer  or  consumer,  but  that  slons  that  are  controllable,  to  devel-  {T  cheLiron  t?e  allaTof  m^n  nu-  i 

Chamber  of  Commerce,  who  addre.ss-  the  total  number  of  members  de-  there  Is  only  one  best  policy  for  all,  op  and  apply  their  best  potential  latlon  or  even  of  economic  efflcien  ' 

ed  the  association  after  President  L.  P' 290  new  members  and  our  united  ef  orts  must  ba  direct-  capacities  in  the  pl.ace  where  they  cy  but  to  be  sur^hT  at  S  a  i 

W.  Simms  in  his  annual  review  had  AssociaUon:  429  mem-  ed  towards  working  it  out.  live?  Are  they  given  the  best  op-  pricrin  the  long  rL  real  economic  ^ 

named  “interdependence’’  of  ali  who  7®®®  ®  A  fortunate  circumsian-  portunities  to  develop  their  natural  Sri^has  been  achieved  economic  , 

produce,  dtstrlbutc  and  consume  as  ”®  SfaiNSnuJaSrs’  Assoc  aUon^  these  opportunities  "^Too’’m\Sy7nveMo;'hsve  failed  to  . 

Canada’s  economic  foundation  stone^  f  n®  "“sons  *^ven  for  cancelU  J  aifearU  nerS  iTTT  ^  ®‘»®®  appreciate  that  their  responsihility 

Outlining  the  development  of  the  ”0"®  or  memoersuip  are  ciassineo  peeii  inai  irom  suen  an  early  period  that  in  other  sections.  Opportunities  bv  no  means  exhausted  when  theV 

cloth  trade  in  Elizabethan  England  ®®  follows:—  in  its  history  and  In  our  Industrial  that  will  attract  and  hold  strong  keep  an  eye  solely  on* profUs  The' 

fUo  morn  nrndiiction  of  raw  Amalgamation  of  firms . 70  development,  it  has  been  national  In  native  sons’'  Y’ou  mav  sav  "Rut  is  «  _  V  on  prorus.  me. 

fiom  the  mere  prod uenon  01  raw  bu.siness.  or  in  liquidation  116  scope.  One  of  the  most  nleasant  ex-  i.  J  financier,  by  the  exceptional  potency  ' 


A 

Complete 

Investment 

Service 

Greenshields  &  Co 

Members  Montreal  Stock  Excfaango 
Investment  Bankers 

Montreal:  17  St.  John  Street 

also  Mount  Hoyal  Hotel  Building 


cloth  trade  in  Elizabethan  Engiana 
'  from  the  mere  production  of  raw 
material  to  be  manufactured  from  ‘ 

foreign  looms,  to  Its  zenith  as  a  trade  condlt 
home  Industry,  binding  the  coun- 
try’s  shires  with  transportation  and 
trade,  building  up  a  national  con-  ^*® 

sciousness,  iYIr.  Clarke  left  with  the 
association  the  siiggestlon  that  a  „  ,  ''®  ’ 

domestic  trade  agency  be  set  up  be-  ®/. 

tween  the  manufacturers  and  the  If 


OTTAWA 
S6  Spvka  Street 


TOnONTO 
24  King  Street  West 


QUEBEC 
126  St.  Peter  Street 


From  the  above,  it  is  apparent  that  but  the  frequency  with  which 


‘ac  turn,  "Have  we  ever  really  tried?” 
"■e  It  is  ray  conviction,  based  on  intim- 


or  nis  tunenon,  nas  a  peculiar  res- 1 
ponsibllity  to  every  community  In  I 
which  organization  operates  or  dir-  j 
ccts  inveslment.s.  I 

The  bank  which  values  security  I 


Chamber  of  Commerce,  correspond- 


in  1871.  it'w-as  not  organized  on  fpo  frequently,  "Your  As.sociatlon.”  .;‘ispecterecono“mrc  opportuniitesln  canacHv‘'tSv"Ys®  w’hich 

ttional  basis  until  1899.  The  TMs  new  no  e  Is  not  strange  when  these  provinces,  which  will  attract  «  in%  rengthen 'itself  whiresfren^^^^^^^ 


ing  to  the  trade  commissioners’  ser-  a  naiionai  oasis  unui  isaa.  me  e  ,,  uui  wueu  tnese  provinces,  which  will  attract .  win  sirenginen  ii 

vice  In  the  export  market.  "Trade  following  fable  shows  the  member-  ®®®  ®®®’*®®®  <hat  upwards  of  ...5  per  boys  from  any  other  province  to  Unlng  thc\atlon 
is  in  our  blood”  he  said.  "It  is  a  ship  standing  at  the  end  of  each  of  ®®®*  ®^®“''  menbership  is  now  west  come  down  and  share  in  these  en- 1  „ 

leveller  of  sectional  barriers;  if  we  the  fiscal  years  since  the  latter  of  the  Great  I^kes,  and  when  this  terprises;  and  until  the  opportun- 
S^th^lam"  'effects  date:-  . .  I?™  J”  any  section  look  arfractive 


will  strengthen  itself  while  strengfh- 


that  icharacterlzed  the  Elizabethan 
ale  In  England,  there  would  be  no 
Intersectionai  differences  in  Canada 
to-day.” 

The  speaker  appealed  for  a  cut  in 
the  consumption  of  cheap  foreign 
manilfactures.  and  referred  parti¬ 
cularly  to  the  circulation  in  Canada 
of  foreign  publications.  "It  is  trade 
that  determined  the  life  and  extent 
of  our  Empire,”  he  concluded.  "His¬ 
tory  is  too  full  of  military  cam¬ 
paigns  and  too  bare  of  the  story 
of  commerce.  Remember  that  the 
merchant  adventurers  of  London 
trading  into  Hudson’s  Bay  gave  us 
a  great  part  of  this  Dominion.  Let 
us  be  hero-worshippers  of  ourselv'es 
and  sefve  the  gods  of  our  own 
household.” 

Growth  in  Foreign  Business. 

The  work  of  the  commercial  intel¬ 
ligence  service,  providing  ap  agency 
to  assist  exports  in  acquiring  facts 
regarding  foreign  markets,  was  des¬ 
cribed  hy  H.  W.  Cheney,  secre- 


Assoclatton's 


Year 

Total  Mem- 

■  Over  Pre- 

bership. 

ceding  Year 

169?..  . 

i.  ..  132 

1900. .  . 

....  340 

208 

1901. .  . 

....  825 

485 

1902..  . 

..  ..  1.080 

255 

1903. .  . 

....  1.2T."> 

195 

1904..  . 

....  1.511 

236 

1905.  .  . 

....  1.839 

328 

1906..  . 

....  2.104 

265 

1907..  . 

..  ..  2.189 

85 

1908. .  . 

?  1  fifi 

4* 

1909. .  . 

....  2.356 

171 

1910..  . 

252 

1911..  . 

.. 

117 

1912..  . 

....  2,753 

28 

1913..  . 

....  3.007 

26  4 

1914..  . 

..  ..  3.013 

36 

1915..  . 

....  3.061 

18 

1916..  . 

....  2.983 

78* 

1917..  . 

....  3.239 

256 

1918..  . 

66 

1919..  . 

....  3.530 

225 

1920..  . 

..  ..  4.061 

531 

1921..  . 

..  ..  4.231 

170 

1922..  . 

.  .  4..  4 

41 

1928..  . 

....  4.288 

16 

1924..  . 

....  4.056 

232* 

1925..  . 

....  4.125 

69 

1926..  . 

..  ..  4,157 

32 

1927..  . 

..  ..  4.147 

10* 

membership  realizes,  from  Intimate  iues  m  any  section  look  attractive 
experience,  that  the  Association  is  to  other  sections,  they  are  not  as  at- 


Research.  value  of  this  new  factor 

A  matter  of  deep  satisfaction  and  agriculture  and  industry 
encouragement  to  our  membership  is  wocn„n«!hiii».- 


great  organizer,  have  undertaken  |  is,  in  the  forefront  with  those  who 
tliese  fasit.s  with  far-.si.ehtod  vision  place  their  wisdom  and  efforts,  as 
.and  reciprocal  clearance.  It  would  well  as  their  mean.s,  at  the  disposal 
indeed  be  hard  to  over-estimate  the  of  the  community  in  sound  social 


value  of  this  new  factor  as  an  aid  to  >  service,  working  in  the  widening 
agriculture  and  industry.  -  concentric  circles,  whose  outer  range 

1  i  includes  the  nation  and  the  world. 


Agricnlture.  whole  Dominion.  ment  and  also  by  the  Government  of 

,  ^  «»„  Ontario,  both  of  them  on  a  scale  and 

In  the  broad  field  of  production  l/enTTaiizatlon.  under  leadership  that  promises  great 

embracing  both  rural  and  urban  ef-  For  a  good  many  years  I  have  things  for  all  of  our  productive  en- 
forts,  both  agriculture  and  raanufac-  been  acquainted  with  a  manufacturer  terprises.  Dr.  H.  M.  Tory,  an  ardent 
turlng,  there  lie  great  and,  as  yet.  in  an  attractive  town  in  Ontario  chdmplon  of  this  cause,  and  Sir 
hardly  touched  opportunities  for  an  whose  Industry  experienced  a  sound  Joseph  Flavelle,  a  born  leader  and 

unselfish  pooling  of  effort  toward  '.l - "  "-EI—  i  . . 

the  general  well-being.  . . 

The  population  of  Canada  la  al¬ 
most  equally  divided  between  urban 
and  rural.  According  to  the  census 
of  1921  the  urban  population  of  Can¬ 
ada  was  19.5  per  cent  of  the  whole, 
the  rural  population  60.5  per  cent. 

Oh  the  average,  about  80  per  cent 
of  the  farm  products  produced  an¬ 
nually  in  €ana(la  are  consumed  in 
Canada,  leaving  20  per  cent  for  ex- 

It  is  estimated  that  about  the  same 
proportion,  namely  80  per  cent  of 
the  products  of  Canadian  factories, 
sold  in  Canada,  and  about  20  per 


been  acquainted  with  a  manufacturer  terprises.  Dr.  H.  M.  Tory,  an  ardent  Lm„rehensivene«s  Hc^«:hould  there-  Investment  seeuil. 

in  an  attractive  town  in  Ontario  chdmplon  of  this  cause,  and  Sir  ®ofnprenensivene.  s.  no  snouici  tnere 
whose  Industry-  eToprlPoreS  »  sm.ns  TninveH»  a  i^nSo..  forc  be  found.  .IS  he  not  infrequently  M**®* 


to  assist  exports  in  acquiring  lacis  1925 .  4,053  97* 

regarding  foreign  markets,  was  des-  I929.i .  3.914  139* 

cribed  hy  H.  W.  Cheney,  secre-  .7".  ®®;, ,  ,  ^ 

tary  of  the  commereial  intelligence 


tary  of  the  commercial  mieiiigence  difference  Now,  one  of  the  most  basic  of  eco- 

servlce  of  the  Department  ot  iiraoe  between  new  applications  and  can-  nomlc  truths  Is  the  Inseparable  In- 
and  Commerce.  Traceable  to  the  ef-  cellations.  ter-dependence  of  all  who  nrodnee. 


eui«uiesc.ucuL  .U  vui  locuiuci  Mjip  i.s  Resnonsihilif  V  of  I  eadorsliiii  inciuues  me  naiion  ana  me  wona. 

the  establishment  of  an  Institute  of  f he  business  administrator  in  this  i ‘®  *”®  ®®‘’  human  harmony  and 
Research  by  the  Dominion  Govern-  „  hv  me  ^  mav  prevail. 

ment  and  also  by  the  Government  of  e*®®**®^  '”®  '®':^,.  - — 1 - 

Ontario,  both  of  them  on  a  scale  and  is  resp  nsibilit  es  and  ,  ,  , 

1  under  leadership  that  promises  great  contacts,  forming  almost  a  ra  niaturc  The  Financial  Times  reaches  a 
have  things  for  all  of  onr  productive  en-  ®’'®®®  ®®®‘>®"  ®®®'®’>'  ’®  «''«•  «*•  -ho 


The  Financial  Times  reaches  a 
class  of  people  who  are  Interested 


forts  of  Canada’s  32  commissioners 


ter-dependence  of  all  who  produce, 
distribute  and  consume.  When  men 


and  11  similar  to  those  In  the  national  ®®"*®  *®  realize  this,  both  the 


new  business  during  the  year  end-  laboratories  in  Great  Brit-  ^anuiaciurer  ana  me  agriculturist, 

ing  March  31,  1928.  •  For  every  dol-  Bureau  of  Standards  In  passed  through  a  Gold  cure 

lar  ^P®®*- m'^'the  Washington  and  the  Mellon  Institute  [or  selfishness  will  cease  to  allow 
fourteen  dollars  came  back  in  the  ,n  Pittsburgh.  There  would  be  div-  [heir  relationship  to  pivot  around 
form  of  new  business,  aald  Mr.  engineering,  physics,  in-  *^”®  bargain  counter  of  mere  price 

Chancy.  diistriBl  chGinlstrv  indiiBtrlfll  HBiJ  will  cODCBDlr&tG  upon  H  joint 

More  than  two  thousand  c^ntra^s  gineering.  textiles, ’economic  biology  ®^*'®''^  ♦®,,,’'®'*®®®  drudgery  and  en- 

between  t  anadian  and  forel^  firms  required.  Under  the  ”®®®®  efflolehcy  for  the.  man  and 

had  been  arranpd  through  the  trade  Ontario  Research  Foundation  labor-  ®'®™®"  ®®  t”®  farm  and  in  the  fact- 

commissioners  in  the  past  year.  Mr.  stories  had  been  equipped  in  Tor-  ®''y-  ”ave  such  dif- 

Cheney  referred  to  the  retuin  trips  onto  and  several  groups  of  manufac-  perceiving  that,  when 

to  Canada  of  the  commissioners  at  had  organized  to  conduct  ex-  used  to  lighten  labor  on 

the  end  of  every  four-year  period  as  pgrlnients  in  connection  with  their  p®  *®  factory,  costs  are  Inevlt- 

a  practical  method  of  keeping  the  problems  lowered  and  purchasing  power 

foreign  market  aware  of  new  pro-  the  head  of  vocational  edu-  ”ele”f®Ded  for  all  of  us;  also  that 

cesses  and  products  of  manufacture.  gaHop  ^be  committee  had  made  de-  opportunities  are  so  tremend- 

Old  age  pensions,  the  eight-hour  presentations  to  the  Dominion  Gov-  ®®®  ®®*f  ®p  challenging  as  to  demand 
day,  and  fire  Insurance  were  the  ernment  with  a  view  to  having  the  f”®  attention  of  us  all,  in  earnest 
chief  subjects  ot  discussion,  federal  grant  of  $10,000,000  voted  in  co-operatlon ?  Of  course,  very  much 
members  of  the  association  for  iju;)  ^  period  of  10  years,  con-  ®f  f”’®  ”®®  faken  place,  but  it  has 
the  most  part  supporting  the  tinued  for  a  further  period.  ’  This  ”®®®  f®®  Pff®®  *0  apite  of  the  lack 
view  of  its  industrial  relations  com-  bad  not  been  granted  but  an  amend-  °f  ”®arty  confidence  of  the  interests 
mittee,  that  the  present  trend  m  pen-  ^be  technical  education  act  concerned— not  because  of  it. 

sions  legislation  was  away  from  the  bad  been  passed  by  parliament,  mak-  ®"®  Pf  f”®  P^Paf  slgnifirant  move- 
uon-contributory  system  adopted  in  jpg  unexpended  portion  of  the  ™®nfs  of  fhe  past  year  or  so  has 
Canada,  and  in  the  direction  of  the  original  grand  available,  during  the  ”®®®  f”®  Conference  of  farmers  and 
contributory  "all  in”  system.  ”No  pg^t  five  years.  This  amounted  to  Pf”®''  business  men  held  in  several 
compensation  unless  contributory.”  $2,035,299.  The  association  had  taken  centres  across  Canada,  at  which  the 
was  the  principle  laid  down  by  Past-  „p  (pe  -question  of  vocational  educ-  business  men  received  a  liberal 
President  John  Shaw,  of  Woodstock,  atlon  for  the  first  time  in  1901.  It  education  as  to  the  real  problems 
Ontario,  and  concurred  in  by  others  represented  on  the  Royal  Com-  f®®®  Progressive  agriculturalists 
who  spoke  to  the  motion  to  adopt  mission  which  recommended  the  ®®d  discovered  much  unsuspected 
the  report,  with  the  exception  of  outline  of  the  plan  to  be  followed  ®bn’nion  ground  for  mutual  helpful- 
J.  J,  Minley,  Lunenberg,  who  sup-  and  members  have  taken  a  keen  in-  ®®®S' 

ported  the  Dominion  old  age  pension  terest  in  developments  since  that  "f”®  necessary  trackage  needs  but 
act  from  the  standpoint  of  the  manu-  time.  They  were  now  receiving  their  f®  ”®  ^u*d  so  as  to  bring  our  various 
facturer,  with  the  assertion  that  re-  reward  in  having  available  thou-  organizations  together,  and  no  fear 
sultant  decrease  in  municipal  taxes  sands  of  young  Canadians  who  had  “ced  be  entertained  but  that  a  policy 
would  directly  benefit  industry.  S.  R.  received  vocational  training  which  for  our  nation  must  evolve  that  will 
Parsons,  Toronto,  and  Col.  A.  F.  helped  to  fit  them  for  industrial  tbereby  add  tremendous  strength  to 
Hatch,  of  Hamilton,  supported  the  work.  uf*  fbe  forces  who  participate.  The 

contributory  system  as  affecting  “it  has  always  been  the  policy  of  development  of  such  a  plan  will.  I 
beneficially  the  relations  between  the  association,”  stated  the  commit-  confident,  find  the  Canadian 
employer  and  employee.  They  em-  tee,  "to  provide  the  highest  possible  Manufacturers’  Association  ready 
phasized  their  full  accord  with  the  type  of  education  for  Canadian  youth  ®®d  anxious  to  do  Its  full  share, 
pension  principle.  believing  that  this  coiirse  cohtribu-  ff  would  seem  obvious,  that,  even 

Mr.  Parson  revieweil  reasons  for  tes  to  higher  standards  of  Citizen-  fbc  interests  of  the  rest  of  the 
the  non-ratification  by  an  great  ship.  Taking  into  consideration  the  Dominion,  if  the  per  capita  buying 
power  of  the  eight  hour,  day  draft  extent  of  territory  in  relation  to  Power  of  the  Maritime  people  were 
convention,  declaring  that  while  population  and  the  amounjt  ot  money  fo  be  kept  at  a  level  where  they 
manufacturers' believed  in  the  eight-  available  for  educational  purposes,  could  afford  to  buy  for  their  own 
hour  working  day  it  was  linpractlc-  your  Committee  believes  that  the  needs,  necessities  and  luxuries  corn- 
able  to  enforce  it  by  legislative  en-  educational  system  and  the  stand-  niensiirate  with  living  standards  in 
actment.  The  personal  and  human  ards  of  learning  in  Canada  will  bear  other  parts  of  the  Dominion,  that 
relationship  was  appearing  through-  very  favorable  comparison  with  their  opportunities  to  render  servi- 
out  all  industry,  and  employers  no  those  or  any  other  country.”  ®C8  In  exchange,  must  also  be  main- 

longer  looked  on  men  as  machines  ,  ,  talned.  It  was  obvious  that  this 

The  method  of  rate.-determlning  inaiisinai  Keianons.  market  for  their  services  expressed 

by  fire  Insurance  companies  was  The  wisdom  of  Canada’s  action  in  goods  could  be  Insured  only  by 
called  in  question  by  W.  H.  Cushle,  adopting  the  non-contributory,  de-  constant  transportation  provision 
of  Calgary,  who  asserted  the  differ-  serving-poor  system  ot  old  age  pen-  In  which  not  the  cost  of  the  carry- 
ence  in  rates  applying  to  various  in-  sions  was  seriously  questioned  by  *08  service,  but  the  landed  cost  of 
dustrles  was  out  of  nroportlon  to  the  industrial  relations  committee  these  goods  where  they  could  find  a 
the  difference  In  risk.'®  of  the  Canadian  Manufacturers  As-  profitable  market,  must  be  the  deter- 


manufacturer  and  the  agriculturist. 


ym 


The  NAME 
on  Yowr  TELEPHONE 

ON  the  back  of  more  than  usage  to  which  it  is  of  necessity 
ninety  per  cent  of  the  tele'  subjected, 
phones  used  in  Canada  you  will  Notwithstanding  this  degree 
observe  the  name  of  the  North'  of  perfection,  the  Northern 


iry  favorable  comparison  with  their  opportunities  to  render  servi- 
ose  or  any  other  country.”  ®®®  In  exchange,  mu.st  also  be  main- 

w  J  I  n  I  .  talned.  It  was  obvious  that  this 

Industrial  Relations.  market  for  their  services  expressed 

The  wisdom  of  Canada’s  action  in  In  goods  could  be  Insured  only  by 
lopting  the  non-contributory,  de-  s,  constant  transportation  provision 


em  Electric  Company  Limited. 
Just  glance  now  at  your  tele' 
phone  set,  and  you  will  see  it. 

This  name  has  become  the  sym' 
bol  of  quality  and  dependability, 
which  is  the  result  of  many 
years  of  manufacturing  this 
marvellously  sensitive  instru' 
ment  — 80  sensitive  that  it 
records  a  whisper;  so  strong 
that  it  withstands  the  rough 


Electric  Company  is  constantly 
experimenting  still  further  to  im' 
prove  the  telephone  equipment 
of  Canada. 

This  Canadian  Company  keeps 
in  touch  with  all  of  the  latest 
developments  that  engineering 
skill  and  ingenuity  can  produce, 
and  its  name  stands  for  electrical 
service  throughout  the  business 
and  the  social  world  of  Canada. 


profitable  market,  must  be  the  deter¬ 
mining  factor  as  to  rates. 

Factors  other  than  transportation 


the  difference  in  risk.  of  the  Canadian  Manufacturers  As-  profitable  market,  must  be  the  deter- 

Kdncatlon  I'oniuiltiee.  sociatlon.  It  stated  that  after  sec-  mining  factor  as  to  rates. 

Gratification  at  the  ^lendid  pro-  uring  the  views  of  the  membership  Factors  other  than  transportation 
gress  which  has  been  made,  parti-  and  studying  the  experience  of  the  costs  have  naturally  contributed  to 
cularly  during  the  past  year,  with  various  countries  which  had  adopt-  Maritime  economic  difficulties  but 
the  promotion  of  scieritlftc  and  In-  ed  old  age  pensions  legislation,  it  the  advantage  of  position  was  bound 
dustrial  research  in  Canada  was  had  come  to  the  conclusion  the  pre-  tp  work  in  favor  of  the  central  por- 
roiced  by  the  education  comniittee.  sent-day  trend  was  markedly  away  tion  of  Canada.  That  the  Fathers 
The  committee  recommended  that  from  the  system  adopted  three  years  of  Confederation  recognized  this,  is 
the  thanks  and  congratulatlon.s  of  ago  in  Canada  and  tn  the  direction  evident  from  the  definite  provision 
the  association  should  be  tendered  of  the  contributory  "all-in”  system,  made  for  decidedly  low  westbound 
to  the  Dominion  Government,  the  Since  the  first  old  ago  pensions  act  rates  on  the  Intercolonial  which 
Government  of  Ontario,  the  National  was  passed  In  Germany  40  years  ago  were  in  force  for  a  number  of  years 
Research  council,  the  Ontario  Re-  not  a  single  country,  which  began  When  the  much  belated  Maritime 
search  Foundation  and  others  who  with  a  contributing  "all-in”  system,  agitation  got  under  way,  it  was  a 
had  contributed  so  much  to  advance  had  ever  seen  fit  to  discard  it.  Great  nafural  question  for  people  to  ask. 
the  cause  of  scientific  and  industrial  Britain  and  Belgium  began  with  the  anxiously  enough— “What  is  wrong 
reseach  in  Canada.  non-contributory  system  and  turned  with  the  Maritime  Provinces?”  But. 

It  was  stated  the  new  research  to  the  contributory  system.  Only  after  all,  wasn’t  and  isn't  the  real 
building  to  be  erected  in  Ottawa  Uruguay  and  Norway  in  the  last  question.  "What  is  wrong  with  Can- 
would  be  one  of  the  finest  labor-  ten  ears  has  adopted  the  non-con-  ada.  that  such  a  chronic  condition 
atorles  in  the  world  and  would  have  tributory  system,  while  some  ten  could  continue  to  exist  for  so  many 
the  latest  equipment  for  research,  countries  h«d  adooted  the  other  years?”  And  are  we  sure  that  even 
Experiments  w’ould  be  carried  on  olan.  the  Duncan  Report  Is  a  permanent 
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the  latest  equipment  for  rese 
Experiments  w’ould  be  carried 


I  the  Duncan  Report  is  a  permanent 


FINANCIAL  TIMES.  MONTREAL  JUNE  7,  1929 


I3ie  f iMirtal  f fllWS  Net  Results  of  Paris  Conference 

^  4r-  outline  of  direct  results  pictured  by  Sir  Joslah  _ _ 

Pnhiimiied  Krory  Friday  at  651  craiF  **'^*  ,.^?***  Include:  (1)  That  In  operation  the  plan  must  n.  j  aikin. 

MontrrnI,  hy  Th#  Montrenl  Financial  Time*  Publlshlns  ,  -  .  .  a*.  ,  _  m  _ i#  ^Via  _  / 

Companr*  liimitcd,  appreciably  increase  the  volume  of  exports  li  me  important  duty  of  the  tinent.  Capita]  will  be  released  aum  tota.l  to  be  paid  is  slightly  under 

- - - domestic  price  Is  to  be  raised.  (2)  That  the  domestic  A  experts  conference  at  Paris  was  which  had  to  be  held  In  Reserve  nine  billion  dollars,  the  accruing  In-  j 

R.  EMMET  rOX  .......  President  price  increase  will  result  In  decreased  demand  for  to  estimate  German  ability  to  pay  pending  this  agreement.  Once  there  terest  over  the  .'18  year  period  will 

TiiTTn  niTBV«mF  .  .  .  Genernl  Manager  TTr,if»d  Qfofoa  fiina  Inrronqlns-  further  reparations,  to  determine  the  total  is  ratification  by  the  several  nations  amount  to  an  additional  14  billions. 

PATID  BUBXSIDE  ....  Oencrai  manager  wheat  in  the  United  States  thus  Increasing  funner  German  liability,  the  the  reaction  should  be  felt  not  only  It  it  probable  that  with  the  lapse  of 

1.  TYSON . 3Iauaglng  Editor  the  volume  that  must  be  exported.  (3)  That  me  aniount  of  the  annual  Instalments  on  the  exchanges  but  also  In  the  time,  say  by  1D50.  after  the  United 

1  P  w  vnrnvo  Associate  Editor  method  of  handling  exports  will  result  In  a  and  the  term  of  years  over  which  restoration  of  International  good-will  States  will  have  cleared  up  all  Its 

A.  n.  n.  .....  A.  s  -  downward  tendency  In  the  world  price.  (4)  That,  payments  should  run.  That  has  been  which  is  an  essential  to  trade  and  own  internal  war  debts,  and  with  the 

Bi-Rscntivrinv  nnir'ii’ .  i_  r-....!.  At  flo  ■  -renri  S1.7S  V.,,  «  Carmara  will  niish  accomplished  and  the  Consent  Of  the  industrial  revival.  coming  of  a  new  mental  attitude 

Bri«Bl^’i3».  "  yc«ri  ?"•  ^  ^  ’  *1.  ♦  f  1  German  delegate  obtained  to  the  plan  The  services  performed  by  the  ex-  toward  remaining  obligations  from  a 

for  alt  mnntbn.  In  thr  Fnitrd  stBfra.  *.1.60  "  production  further  and  Increase  the  total  suppiy  settlement.  While  the  conference  perts  in  the  months  spent  confer  a  previous  generation,  demands  will  be 

$2.00  for  Mix  months.  Foreign  Subseriptlono,  $5.00  n  rnarkct.  (5)  That  cost  of  living  in  the  United  had  not  the  official  authority  nsually  uplift  on  the  nations.  The  settle-  made,  in  the  United  States  and  out- 

^r  Mix  months.  .ti  States  W’ould  be  enhanced  leading  to  a  wide 'circle  delegated  to  such  efforts,  it  was  nient.may  be  regarded  as  the  real  side,  for  release  of  Germany  from 

"aU";.**'  of  de^^ands  or  increased  wfg^  (6)  That  evident  from  time  to  time  that  the  peace.  That  it  was  not  arranged  at  further  payments.  That  will,  of 
r-snit.-  S nnn .•x-intin.r."!  w  IT  Todr.  ,  several  delegates  were  in  touch  with  Paris  ten  years  ago  may  be  the  com-  course,  depend  upon  the  future 

nt.-sn  ni.-i7irx'.  sinntrrni  1  snrnstrr  0281  All  Oopnrl- '  International  reactions  may  result  against  governments  of  the  Interested  ment  now,  yet  it  is  well  to  consider  policy  of  Germany,  whether  one  for 

^  mrnts.  '  ;  t*’®  United  States.  Sir  Josiah  saw  reasonable  countries.  Consequently,  it  may'  be  that  the  task  accomplished  then  was  peace  and  International  good  faith. 

TonoxTo  OFFiCKi  300  But  sfrccf.  BepreMcnfafiTc, !  economic  Justification  on  the  part  of  the  farmers  for  expected  that  the  arrangements  will  herculean  In  character  and  was  per-  Otherwise  if  Germany  should  con- 
n.  V.  RlftenhoiiMr.  f^nncM,  Elgin  3465-2466-3807.1  ofatoq  fhc  flntirinated  results  ratified  and  payments  be  made  formed  at  a  time  when  there  was  a  tinue  to  cherish  those  notions  of 

\VE8TER\  REPRi:8RXTATiVE  t  Ofo.  D.  GiituM.  143  j  proposal,  Dut  plainly  States  me  aniicipaieu  re»  ^  superiority  prevalent  In  pre-war 

Vnnpouvcr  Hotpi,  Vnitcouvcr,  B.C.  j  Of  putting  it  Into  effect.  plan.  Germany  effected  a  sav-  which  order  and  peace  were  restor-  days,  and  thirst  for  revenge  and  as 

1.0V410.V.  ESfG.i  05  BiMbopgatp.  E.  c.  2,  Dovie*  *  Co.,  |  American  advocates  of  the  plan  insist  that  a  ing  of  over  $150,000,000  in  the  cur-  cd.  This  second  effort  .should  be  the  in  1014  seek  opportunity  for  war. 
RpprcMrntativcn.  ♦  Robert  s.  I  Wg'  Corporation  could  stabilize  the  domestic  market  rent  first  year  of  the  new  plan  com-  herald  of  a  more  complete  peace  there  will  be  no  release.  After  the 

^.'neprrlirnfntiv^' Vri.  iinnorer  2318-9.  without  greatly  increasing  the  volume  of  production  Pared  with  the  payments  required  and  disarmament.  Napoleonic  wars  there  w’as  a  great 

_ 1 - - - - - I,  ®.  .  ,  ,  ,  under  the  Dawes-Stamp  plan  now  1  he  severity  of  the  penalty  Impos-  spiritual  revival  in  Germany.  Let  us 

Devoted  to  the  Infcrcsts  of  the  inrestinp  public  in  thf  \  for  export.  It  is  also  vainly  claimed  tne  aomesuc  superceded.  ed  upon  Germany  is  seen  in  the  fact  hope  there  will  be  another  to  follow 

belief  that  the  confidence  of  capital  is  essential  to  the  \  demand  will  not  be  affected  by  the  price,  and  that  the  q'here  is  no  enthusiasm  over  the  that  while  the  preseift  value  of  the  the  Great  War. 

stabUitv  of  finance,  the  prosperity  of  industry  and  the  g^i^pjug  jj,  American  hands  would  stabilize  rather  than  result.  Why  should  there  be?  The  _ _  - 

dei'elopment  of  our  resources.  '  depress  the  price.  The  dangers  of  the  plan  are  not  l»>rden  Germany  will  be  required  to 

- ; -  ”  I  hidden  from  American  economists.  ®ome  of  whom  '^^^uTs^'f"  $4?2.oXoOO°^n““^^^^  All  OpCll  LettCF  tO  PremiCr  Klllg 

MONTREAL,  FRIDAY,  JUNE  7,  1929.  proposed  an  equalization  fee  in  earlier  bills  and  now  age,  plus  obligations  to  provide  for  -  _ 

- j  take  up  the  idea  of  a  debenture  plan  to  protect  the  liquidation  of  Paynients  To  the  Right  Honorable  may  I  urge  that  any  further  delay 

D  I*  T  ITCT  •«  !  board  and  holders  of  surplus  wheat.  which  iievlUhirdar^  W.  L.  Mackenzie  King.  in  instituting  every  possible  reform 

Replying  To  U.S.  Tariff  Changes  i - - -  ^  Reich  and  its  neonle  The  Prime  Minister  of  Canada,  within  the  power  of  the  government 

T  TNCERT^INTY  still  prevails  as  to  the  exact  'steps  !  u  e-.  •  A  J  Ar.  GermaL  m^lfested  therstubborn  Ottawa.  should  be  construed  as  criminal  and 

Uncertainty  still  prev^ls  as  to  tn  ^  The  British  Election,  And  After  complacency  with  the  situation  of-  Dear  Mr.  Prime  Minister.-  expose  those  responsible  to  the  sev- 

which  w-.n  be  taken  at  Washington  m  increasing  J  fered  them,  and  Jet  it  be  admitted.  In  view  of  recent  alarming  dlsclo-  , 

the  tariff  against  imports  from  Canada,  particularly ;  rpHE  resignation  of  Premier  Baldwin  and  the  calling  consented  with  as  much  grace  as  sures  of  the  critical  forest  situation  .  Among  the  immediate  reforms  that 


NEW  YORK  or 
Kailey,  U.  S.  I 


y.  Let  us 
to  follow 


MONTREAL,  FRIDAY.  JUNE  7,  1929. 


Replying  To  U.S.  Tariff  Changes 

UNCERTAINTY  still  prevails  as  to  the  exact  steps 


ACC  JAA  pius  ODiigaiions  TO  proviae  lor  — 

of  a  debenture  plan  to  protect  the  liquidation  of  payments  beyond  that  Lp,.,  *1,^  _ 

,  of  surplus  wheat.  W  L  MLJenzie  King 

which  inevitably  darkens  the  outlook 


may  I  urge  that  any  further  delay 
in  instituting  every  possible  reform 
within  the  power  of  the  government 
should  be  construed  as  criminal  and 

uncertainty  i  The  British  Election,  And  After  "ompI-encndTh'^^he"^  Dear  Mr.  Prime  Minister.-  expose  those  responsible  to  the  sev- 

which  w-.n  be  taken  at  Washington  m  increasing;  ,  J,,  .  ,  fered  them,  and  Jet  it  be  admitted.  In  view  of  recent  alarming  dlsclo-  P«’Pl®-  , 

the  tariff  against  imports  from  Canada,  particularly ;  rpHE  resignation  of  Premier  Baldwin  and  the  calling  consented  with  as  much  grace  as  sures  of  the  critical  forest  situation  Among  the  immediate  reforms  that 

our  fruit,  vegetables,  live  stock  and  dairy  products.  *  1  qjj  Ramsay  MacDonald  to  form  a  government  has  might  be  expected  from  any  people  in  Canada,  may  I  urgently  suggest  situation  demands  are: 

However,'  hope  that  President  Hoover’s  expressed  good-  helped  to  clear  the  air  for  the  time  being  following  the  who  fairly  realize  the  enormity  of  the  that  you  call  a  conference  of  the  ««  fhl 

.■m  for  Canada,  U..  United  State,-  beet  customer,  j  election  which  resulted  In  an  nnuen.Uy  pnazllns  X'l't'ri.Tn'KS'Ee rn" IhiTm  “  <‘e  .»•  tSe  prnvh 

would  moderate  the  effect  of  the  pre-election  demands  j  situation.  However,  there  undoubtedly  lies  ahead  a  quished  Teutons  in  the  past  decade,  of  all  the  wood  bearing  provinces  of  immediate  domestic  market 

upon  the  Republican  party  have  been  pretty  well  dls- 1  period  of  political  unsettledness  in  Great  Britain,  not  ranging  from  33  to  125  billions  of  Canada  for  the  purpose  of  formulat-  freehold  wood  which  is 

sipated.  only  because  of  the  somewhat  experimental  nature  of  a  dollars  substituted,  accepted  by  the  ing  a  national  uniform  forest  policy  exported  to  the  United  States; 

Premier  King  has  ho  doubt  taken  the  wiser  course  ;  Labour  administration,  hut  because  the  balance  of  to  be  put  into  immediate  effect  in  all  ^ 

in  Ignoring  the  demands  for  immediate  retaliation.  By ,  power  lies  with  a  third  party— the  remnant  of  the  ^gy  be  regarded  as  representative  moMt  vitaiiv  inn*  w  to  location,  the  handiest  wood  to 

the  next  session  of  parliament  the  American  program  i  Liberals  led  by  Lloyd  George.  ;  of  the  banking  and  industrial  inter-  jgjjj  facing  Canada  ls™^^la  °  cr?Gcai  industry  being  allocated  to 

will  be  better  understood,  and  Canada  will  be  in  a  !  From  the  standpoint  of  the  future  of  the  Conserva-  j  ests  of  his  country,  as  well  as  the  forest  situation  which  incidently  in-  P^^Gcular  plant;  a  fair  price 

position  to  move  in  her  own  interests  to  .meet  conditions  j  fjve  party,  which  has  the  backing  of  the  more  stable  j  sovernment.  The  volves  the  welfare  of  not  only  the  be  maintained  through  a  purchas- 

which  have  become  established.  In  the  meantime,  how- :  financial  and  business  interests,  the  course  of  Mr.  than  \Yd®  been^soughf  L  in  ^epf^deSrinon  ^th2m“fo^^^^^  appointed  by  \’he°Gov”rament.  onr 

ever,  some  of  our  important  producing  industries  may  Baldwin  in  resigning  immediately  was  undoubtedly  one  Paris  and  Brussels.  existence,  industries  and  one  by  the 

suffer  severely  if  emergency  steps  are  :iot  taken  to  qf  wisdom.  A  growing  political  movement,  such  as :  v  «  y  «  other  wood  u^ng'^industrles  ^•'ee-hold  owners, 

modify  regulations  under  existing  tariffs.  i  that  indicated  by  the  vote  polled  by  the  Labour  can-  j  Regard  for  the  smaller  nations  was  and  our  water  powers,  but  also  that  I  enactment  of  uniform 
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suffer  severely  if  emergency  steps  are  :iot  taken  to  qf  wisdom.  A  growing  political  movement,  such  as  :  v  «  y  «  gjjj  qfher  wood  uMng  industries  '  ^•'ee-hold  owners.  — 

modify  regulations  under  existing  tariffs.  i  that  indicated  by  the  vote  polled  by  the  Labour  can-  j  Regard  for  the  smaller  nations  was  and  our  water  powers,  but  also  that  enactment  of  uniform 

The  situation  which  has  now  been  created  by  the  ^  didates  is  more  likely  to  be  encouraged  than  restrain- 1  *q<tleated  in  the  later  sessions  of  the  of  agriculture  and  even  of  our  great  ®  Fatlsa/lian 

zttltude  of  Wa.hinpoo  pot,  1,  .trongly  up  to  Iho  Can.- 1  ed  by  ob,truotlonl,t  taoUo,.  Had  Mr.  Baldwin  attompt-  S;rra'‘proXS'tb«“he“  »«£  iSiTbyS'^pVa? .T^wonM  baTSiT'tbr.r;  '-aMdiail  InVeStOrS 
dian  Government  to  worn  out  a  policy  in  the  interests  ed  to  carry  on.  even  with  some  sort  of  temporary  which  succeeded  to  the  territory  and  bulk  of  their  income.  -  footing.  The  added  cost,  if  any,  LOTP#  Limit Gu 

r»4?  Q  crrl  r»i  1 1  f  1 1  ra  1  HTirl  mflTlll-  !  ««ri4'V>  T  ClanrstrA I#  fViof  ViatrA  Vkoon  rip'hfa  r»f  A  ii  v>l  <1  _'LJtivt  a-o  t*tv  nM.#l  wniilH  fifmnlv  Ha  naesar)  otnncr  fAi  tHa 


attitude  of  Washington  puts  it  strongly  up  to  the  Cana- ;  ed  by  obstructionist  tactics.  Had  Mr.  Baldwin  attempt- ,  ow^physical  upkeep^m^  be  on  exactly  the  same 

dian  Government  to  worn  out  a  policy  in  the  interests  ed  to  carry  on,  even  with  some  sort  of  temporary  which  succeeded  to  the  territory  and  bulk  of  their  income.  -  footing.  The  added  cost,  if  any, 

of  Canadian  industries — both  agricultural  and  manu- :  coalition  with  Lloyd  George — if  that  could  have  been  rights  of  Austria-Hungary  and  Po-  Among  the  recent  alarmlne  dls-  simply  be  passed  along  to  the 

factoring.  The  tariff  against  the  fruits  and  vegetables  arranged — it  is  altogether  likely  that  there  would  have  should  be  responsible  for  the  closures  to  which  I  refer  are _  ultimate  consumer.  (By  leaving 

of  Ontario  entering  the  United  States  will  undoubtedly !  been  another  election  before  many  months,  in  which  fri^g^Sas'^Vv^en ’S' G^Uany^  thal  ^  The  announcement  by  the  Min-  puS  ouTselleStn  ^L^^SoSS'p"^- 
have  the  effect  of  modifying  the  views  of  a  large  pro- ,  he  would  probably  have  suffered  a  defeat  from  which  settlement  will  be  made  with  Bel-  *be  Interior  that  a  survey  of  sltlon  of  expending  millions  of  dol- 

portion  of  the  farmers  of  that  province  on  tariff  pro- 1  it  might  possibly  take  many  years  to  recover.  On  the  gium  for  the  destruction  of  Belgian  largest  pulpwood  area  In  Manl-  lars  every  year  to  extinguish  forest 

tection.  The  new  duty  on  dairy  products  should  have  a  |  qther  hand,  if  the  administration  of  Mr.  MacDonald,  currency  during  German  occupation  ®®™®  2,509,000  fires  that  we  furnish  the  kindling  to 

Wmllar  In  Qu.bbc  In  Ibe  Maritime,  a  more  ,b.  uncertain  coaaent  of  LloyO  George,  fall,  to  KbTe»  VtS,  oi  .“L..'.?  S’ortCfeS  a  S  o?'6.MC,.mS  Sl'ngg  roZ  “r  S,T“a”fd  £ 

moderate  attitude  on  the  part  of  the  potato  farmers  jive  up  to  the  optimistic  hopes  of  the  people  who  voted  ment  the  (jrermans  are  required  to  ease.) 

towards  tariff  protection  may  be  expected.  In  British  qn  the  Labour  ticket — and  it  is  more  than  probable  that  feel  the  yoke  of  the  conquerors,  and  2.  A  statement  made  before  the  c.— Discontinue  sending  settlers 

Columbia  the  new  duties  against  forest  products,  fruits  it  will  fail — a  swing  back  to  the  Conservative  party  at  are  given  full  and  eufficlent  cause  Canadian  Forestry  Association  at  Ot-  out  into  wooded  areas  to  clear  more 

and  vegetables  have  already  created  a  strong  sent!-  the  next  election  can  be  looked  for.  f®  abandon  all  notions  as  to  who  won  tewa  by  Mr.  Thomas  Maher,  well  land,  create  additional  fire  hazards 

ment  for  an  increase  in  Canadian  protection.  Even  go  far  as  the  labour  government  is  concerned  fears  which“'rSulre""^'Tnnuaf  ^unconTi!  QuX,7hThe“ha?'criise“d® twlnty!  ^vL'^nd ToperTy."  re“arready'htve 

on  the  Prairies,  where  support  for  any  measures  which  that  radical  policies  may  dislocate  the  country’s  econ-  tlonal  payment  of  $175,000,000,  re-  five  per  cent,  of  all  the  leased  limits  too  much  cleared  land  In  Canada 

may  tend  to  advance  the  cost  of  living  is  hardly  to  be  qmte  progress  are  not  to  be  taken  too  seriously.  Mr.  gardless  o<  economic  conditions,  pro-  in  the  Province  of  Quebec  during  the  suitable  for  farming  and  a  surplus 

expected,  there  will  be  less  pressure  against  the  policy  MacDonald  and  his  cabinet  in  power  will  be  a  different  '’*des  France  in  particular  with  an  past  twelve  years  and  that  the  result  of  farm  products,  and  to  create 

of  protection  in  view  of  the  duty  against  Canadian  group  from  the  same  men  as  leaders  of  the  Labour  more  will  merely  add  to  the  dlffl- 

^  ^  ^  ^  z.  4.  J  wnlcn  relate  to  post-war  obligations,  that  out  of  a  total  of  eighty  thous-  culties  of  our  tiresAnt  farm  nomila- 

cattle.  election  campaign.  Responsibility  of  government  and  internal  debt  for  war  and  recon-  and  one  hundred  and  eighty-eight  tkin  present  farm  popula 

Altogether  It  would  seem  that  the  present  United  the  welfare  of  the  nation  is  deeply  Ingrained  in  the  structlon.  square  miles  6f  leased  limits  in  Que-  d.— All  fire  rangers  to  be  organ- 

states  tariff  program  may  make  It  politically,  as  well  great  majority  of  Britishers  of  all  shades  of  political  Fixed  at  68  Tears  to  Pay.  ^ec,  sixty-five  per  cent,  of  all  these  ized  as  a  trained  body  similar  to 
as  economically,  expedient  for  the  Canadian  Govern-  opinion.  The  danger  lies  In  the  expediency  of  endeavor-  Not  until  the  completed  agreement  ®  contain  no  timber,”  and  that,  the  North-West  Mounted  Police,  and 
ment  to  adopt  a  policy  of  adequate  protection  for  the  ing  to  satisfy  unhealthy  public  demands  for  a  false  been  Published  ^^Mt  be  known  ,q^gg  ^be  Urge  u°Horms^ 

Canadian  farmer  and  the  Canadian  manufacturer.  prosperity  based  on  some  species  of  economic  Inflation.  Germany  will  be  required  to  pay.  through  fire,  insects,  disease  and  made  In  the  compUsatlon  and  per- 

-  - -  But  in  outline  the  arrangement  calls  wind,”  the  forest  Industries  will  have  sonnel  of  the  government  fore^ry 

for  annual  payments  of  two  billion  cut  the  last  cord  of  commercial  wood  entomological  and  pathological  de- 
Hudson  Bay  Townlot  Speculation  The  Life  Of  A  Skyscraper  marks,  $500,000,000,  on  an  aver-  ®u  leased  grounds  in  twenty-seven  partments. 

•  age  for  37  years  and  then  one  billion  years.  f- — Adequate  appropriation  for  our 

1'ME  sidelight  on  the  Beach  townsite  at  Fort  Chur-  ri^HE  condition  of  the  Tacoma  building,  Chicago's  old-  gold  marks,  $250,000,000,  annually  3.  A  statement  put  out  by  the  Do-  schools  of  Forestry,  which,  while 
chill  given  by  Hon.  R.  B.  Bennett  was  sufficient  to  i  est  skyscraper,  examined  as  the  wreckers  razed  f®*"  21  years.  'Phe  directors  of  the  to  the  effect  the  most  vitally  Important  of  all  our 

indicate  that  observance  of  the  eighth  commandment  the  building,  bears  out  the  conclusions  reached  by  the  autEtT'tr'lS’  tte"’ cU'dU  have  been  wantonly^destTo/ed  in  th2  it^nealected'’'”'’”""’ 

was  seriously  lacking  at  certain  stages  In  the  related  committee  on  depreciation  and  obsolescence  of  the  tional  payments  in  any  year,  but  the  past  for  every  cord  utilized,  indicat-  The  provincial  governments  re- 

transactions.  A  Chicago  man  is  credited  with  National  Association  of  Real  Estate  Boards,  who  re-  700  million  gold  marks  of  uncondi-  once  again,  that  if  use  and  de-  cently  exercized  their  authority  to 

investing  $600,  in  a  town  lot  in  Churchill,  for  which  cently  estimated  the  useful  life  of  such  buildings  at  payments  will  have  to  fbe  paid.  continue  at  the  same  ratio  stabilize  the  price  of  diaper.  How 

he  was  offered  an  equity  of  $11.75  by  the  government  fqrty  years.  Their  report  states.  "So  far  as  the  con-  J^uSScondRioia^Sa'yme^^  unless  s®oSiS  i’s  ^one  to^c^SI  ^®  r®sul- 

which  expropriated  his  lot.  It  might  be  Interesting  struction  of  skyscrapers  is  concerned,  it  is  perfectly  *  *  *  the  situation,  we  are  confronted  with  ^n®erve  tne  raw  material 

to  learn  of  the  difference  between  the  speculative  possible  that  these  buildings  may  be  in  excellent  con-  There  Is  an  element  of  doubt  res-  ^^e  practical  exhaustion  of  our  com-  *Th*  ^aoer 

values  at  the  time  when  those  lots  were  placed  on  the  ditlon  at  the  end  of  fifty  or  even  one  hundred  years,  pecting  the  action  of  the  French  available  woi^  supply  jg  to-day  In  the  anomalous 

market,  and  the  actual  value  after  the  land  had  been  but  it  Is  unlikely  that  their  period  of  economic  uLful-  Si  uSS  tw?en%;j\:d7ev"en’^^^^^^^^^^^  P®f  1®®  ®*  ^rindVg  uTa^r 

expropriated,  and  with  the  prospect  in  sight  of  an  ness  can  be  much  longer  than  forty  years.”  States.  During  the  conference  the  la  support  of  the  foregoing  may  I  on  the  verge  of  ex- 

important  terminal  construction  scheme  for  sea  and;  The  old  Tacoma  building  proved  to  be  as  sound  French  ministry  displayed  a  spirit  of  add  as  of  my  own  knowledge  that 

land  transportation.  I  structurally  on  the  day  of  its  wreckage  as  it  was  on  compromise  which  suggests  that  an  ®u®J®''®®,PU*Pwood  lease  in  Ontario  rpmiine^atinn  wT[pn  a  littTo 
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land  transportation.  I  structurally  on  the  day  of  its  wreckage  as  it  was  on  ®  bich  "had^been  MtlSd  to  vLld”^  remuneration  when  a  little  common  I* - -  ■  '  ' 

It  is  assumed  the  Minister  of  Railways  was  awa^^^^  day  of  its  completion,  but  It  must  give  way  to  a  bf^rSle  Ass^m^J  that  much  larger  figure  cut  out  les'L  than  ®®®®®  regulation  of  the  supply  of  V _ 

the  speculation  which  had  been  carried  on  by  holders  new  49  story  structure.  Examination  of  the  building  be  made,  it  may  be  included  that  o°e  cord  per  acre,  or,  to  ibe  exact,  raw  material  would  correct  the  price 

of  the  Beach  townsite  when  he  ordered  expropriation,  when  partially  wrecked  showed  that  there  were  no  the  direct  result  of  the  Paris  con-  seven-tenths  cords  per  acre  and  that  /^®  **“®  — — — — — — 

It  may  also  be  assumed  that  a  competent  tribunal  traces  of  rust  or  crystallization  in  the  huge  columns  ference  when  ratified  by  the  naUons  «iis  is  typical  of  most  areas.  The  J®®®  ^®®  Dfe  of  ^e  industr^^  recommend  the 

decided  the  lot  in  question  was  worth  $12^  It  might  qf  the  fourteen  story  "pld  timer”  and  that  the  steel  fb®e  burden  of  war  has'olly%een^bout“!5M  ioard  S  »ttle  more  for  their  paper  now  if  Q\/^%  fionds  of 

w'ell  oe  that  was  a  reasonable  equity  for  the  lot.  The  I  framework  was  in  perfect  condition,  but  its  obsoles-  debts  to  the  United  States  from  Per  acre.  The  biggest  stand  of  pulp-  thereby  the  time  can  be  extended  / 

stories  current  as  to  who  were  the  promoters  of  thelqence  in' the  matter  of  1929  conveniences  and  the  fact  France,  Italy  and  Great  Britain  and  wood  I  ever  saw  In  Canada — a  stand  ,Y^®®  *^^®y  vvlll  be  forced  through  T*!--  RlllMinfV 

speculative  wave  on  Churchill  give  little  of  the  proceeds  i  that  it  was  too  low  to  get  a  sufficient  return  on  the  Place  them  upon  Germany.  True,  the  that  was  estimated  by  some  of  the  the  exhaustion  of  the  cheapest  known  lIlC  f  ILlUl  V  DUllUlllE 

to  the  original  holders  of  the  townsite:  that  vvent  mainly  lexceedinelv  valuable  land  it  occupied  has  ended  its  ®hligation  is  Indirect  but.in  effect  it  most  competent  foresters  at  16  cords  paper-making  fibre  to  pay  very  80  Blchmond  St.  West, 

♦n  thp  vihn  trnHoH  In  ■;  i  ®’'®®®®*®&‘y  vaiuaDic  lano  It  occupicu  has  ended  its  ^,j]  gnjquqj  ^q  ^bat,  payments  to  be  per  acre— actually  cut  out  about  3  much  higher  prices.  ”®sw 

to  the  mediums  who  traded  in  the  agreements  for  ugqfui  bfg.  through  an  international  bank  ®ords  per  acre,  owing  largely  to  the  Personally  I  may  add  I  do  not  Toronto, 

sale’ .  Surely  the  man  who  invested  $600,  of  his  good  ^12  this  will  be  extremely  interesting  to  investors  in  to  be  set  up.  ravages  of  the  budworm,  disease  and  own  a  share  of  paper  stock  and  I  x  First  Mortgage  Bond  ex¬ 
money  in  a  town  lot  on  the  shores  of  Hudson  Bay  was  a  the  securities  by  which  modem  office  buildings  are  now  (2)  The  uncertainty  which  has  wind.  hold  no  brief  for  the  paper  man-  ceptionally  weU  secured  to 

man  of  vision  after  the  model  pictured  by  Mr.  Bennett.  1  fjnaj,qe(j  jn  Canada  there  nromises  to  bp  an  in  ®''®*'  *^*’®  A^Dled  nations  and  the  .  As  the  axe  is  working  on  approx-  ufacturers,  but  y®u.  sir,  can  tell  ylgj^  6)6%. 

Possiblv  he  mav  live  to  see  a  a-rpat  citv  on  that  /  Lanaoa  there  promises  to  be  an  in-  Reich  for  ten  years  will  be  removed;  imately  only  8,0000,000  acres  annual-  me  of  any  situation  that  calls  for 

T-ossiDiy  ne  may  live  10  aee  a  great  ciiy  on  mat ;  qreggmg.  number  of  such  propositions  w'hich  will  be  they  will  soon  be  able  to'estimate  'v  while  Insects,  disease,  fire  and  more  urgent  action  than  the  present  ■>  *  1  LI  1  JP 

townsite.  But  in  the  opinion  of  an  unbeliever  in  the '  before  the  investing  public.  It  having  thus  been  their  financial  positions  in  positive  wind  are  at  work  on  the  total  260,-  critical  forest  situation  I  should  be  t  rinj[lC>  nOlIIlCS  CC 
far  north  route,  he  will  do  the  safe  thing  by  pocketing ,  that  the  life  of  a  well-built  skv-srraner  iq  ^nf-  terms.  All  former  financial  state-  000.000  acres  of  our  available  forest,  very  glad  to  know  what  it  is?  limited 

the  $11.75.  tn  thP  rpHrpmpnt  nf  fhp  ^‘>1  ^ave  to  bc  revised.  it  ie  perfectly  safe  to  say  that  the  Respectfully  and  urgently  sub-  INVESTMENTS 

The  case  raises  the  subiect  of  real  estatP  moralitv  *  retirement  of  the  securities  on  a  obligation  and  liabUlty  destruction  in  Canada  of  four  and  mited,  Pcntral  Bnlldlnff  -  TOBONTI 

^  The  case  raises  the  subject  of  real  estate  morality. :  ^^ry  reasonable  sinking  fund  basis,  the  investor  in  the  assented  to  by  the  German  delegate  one  half  cords  to  one  as  estimated  by  FRANK  J.  D.  BARNJUM.  Central  BnUdlng  lUUUNl 

There  were  plenty  of  men  who  invested  in  town  lots  securities  issued  for  such  projects  will  be  more  par-  is  less  than  a  third  of  the  public  debt  the  Government  I'orcst  Service  and  Montreal,  June  3rd.,  1929. 

in  the  western  provinces  in  the  blossoming  time ;  ticularlv  interested  in  the  location  of  the  buildlne-  in  ®f  Great  Britain,  liftie  more  than  referred  to  above  is  a  most  conserva- - 

between  1904  and  1913  who  never  realized  the  per- '  ....o-onf  on/i  that  of  France,  and  about  two-fifths  tive  figure.  piqTi  DP  rnvnmnve  rnnn  - - 

centage  quoted  bv  Mr  Bennett  The  cases  are  narallel  ^  business  and  the  ability  j^at  of  the  United  States.  The  Ger-  Under  present  conditions  the  far-  •’'STl  BE  CONDITIONS  GOOD.  - • 

L  H  .K  ®^  ^‘'®  manag®*'®  to  maintain  that  atmosphere  which  mains  have  made  a  good  settlement,  mers  and  the  people  of  Canada  are  I>ethbridge.— The  livestock  situa-  PAkArlAn  JP,  fn 

up  to  e  propr  at  o  .  though  e  en  that  happened  here ,  tengnig  prepared  to  pay  substantial  ren-  (4)  There  is  no  great  jubilee  in  receiving  practically  nothing  for  the  tion  is  bright.  Izambing  has  brought  uOu^SOD,  liOD6riOD  K  vO. 

local  taxes  permitted  the  speculator  no  option  h^ls  sight  nor  any  universal,  debt  re-  value  of  the  trees  they  cut,  the  whole  t  a  better  than  usual  crop  and  shear-  investment  counsel 

to  pay  up  or  let  go.  j  depmtion  of  the  nations.  Yet  it  may  country  is  being  impoverished,  dis-  ing  is  well  under  way.  The  gras.s  n  k  fN  Sooti  B  iidina 


6V2%  Bonds  of 


80  Bichmond  St.  West, 
Toronto. 

A  First  Mortgage  Bond  ex¬ 
ceptionally  well  secured  to 
yield  6)6%. 

Pringle,  Holmes  &  Co. 

LIMITED 

INVESTMENTS 

Central  Building  -  TOBONTO 


up  lo  e  propr  ai  o  ,  inougn  e  en  inai  nappenea  "ere ,  good  tenanla  prepared  to  pay  substantial  ren-  (4)  There  is  no  great  jubilee  in  receiving  practically  nothing  for  the  tion  is  bright.  Ivambing  has  brought 

local  taxes  permitted  the  speculator  no  option  except  i  sight  nor  any  universal,  debt  re-  value  of  the  trees  they  cut,  the  whole  a  better  than  usual  crop  and  shear- 

to  pay  up  or  let  go.  I  depmtion  of  the  nations.  Yet  it  may  eoimtry  Is  being  impoverished,  dis-  ing  is  well  under  way.  'I’he  grass 

_ _  _  be  anticipated  there  will  be  an  eeon-  figured  and  made  uninhabitable  with  on  the  ranges  and  farms  is  good  and 

omic  revival  in  Europe  which  will  be  no  profit  to  the  operators.  cattle  are  going  on  the  grass  in  good 

Have  To  Pay  For  Experience  I  Coupons  felt  in  all  parts  outside  that  con-  in  the  light  of  these  revelations  condition. 

^ULY  wheat  closed  in  Chicago  at  98  1/8  on  .Tune  l.i  American  business  may  make  more  money  by  - - - - 

and  at  $1.09  in  Winnipeg.  There  is  a  duty  of  42  promises  to  be  at  the  ^ 

rents  a  bushel  on  wheat  entering  the  United  States.  I  ®’'P®“®®  ®®“®  &®®‘^  friends-and  when  these  good  j  •  J  O 

The  difference  in  quotations  fairly  represents  the  dif-  8:ood  customers  the  consequences  may  not  mStllC  tJlUiWO  OT  TUC  i3TjGGT 

ference  in  value  of  the  grain,  if  anything  the  spread  I  ^®  completely  satisfactory.  — — — — — — — — 

Should  l»  wider  III.  now  propo^d  at  Wa.hl.swn  »  The  extent  W  which  the  specul- 1  less  than  =5  per  cent  or  Iheir  total  parts  ot  Canada  and  the  United 

increase  the  rate  of  duty,  the  obvious  purpose  being  |  And  since  the  slump  In  the  stock  market,  many  has  caught  on  Is  instan- 1  business  conies  from  people  in  the  States,  who  are  going  bac’x  with  hhn 


May  Have  To  Pay  For  Experience  Coupons 

tULY  wheat  closed  in  Chicago  at  98  18  on  June  1.1  American  business  may  make  more  money  by 
and  at  $1.09  in  Winnipeg.  There  is  a  duty  of  42  promises  to  be  at  the 

cents  a  bushel  on  wheat  entering  the  United  States.  ®*P®“®®  ®°“®  friends-and  when  these  good 

The  difference  in  quotations  fairly  represents  the  dif-  f*-*®®*^®  customers  the  consequences  may  not 

ference  in  value  of  the  grain,  if  anything  the  spread  ^®  completely  satisfactory, 
should  be  wider.  It  is  now  proposed  at  Washington  to  **_>/■* 


Hodgson,  Roberton  &  Co. 

INVESTMENT  COUNSEL 
Bank  of  Nora  Sootia  Building 
4.<I7  St.  Jamea  St..  MONTREAL 
George  R.  HodgMn  G.  Edwin  Roberton 


not  so  much  to  help  keep  out  the  mere  $11,000,000  of !  gentlemen  ♦gain  prefer  bonds, 
impxjrted  Canadian  wheat  as  to  convince  the  disturbed  j  ti.  if,  i/.  if,  I  TRA1N1X(<  different  mining  brok-  in  either  by  wire  or  telephone.  town. 

inTins^t^oigh^no^alnroffhe^rS^^^^  Chicago  is  to  have  another  World’s  Fair.  Shooting  IJS;  qr^these^  attention  is  T.  B.  Macaulay,  president  of  Sun  The  retirement  of  W 

and  it  is  througn  no  tauit  or  t  eir  legislators  that  t®®  ,,a21eries  dire  expected  to  be  a  popular  feature  on  the  often  drawn  to  the  Life  Assurance  Company,  is  paying  the  Robert  Reford  Coi 

price  is  so  low.  Beyond  the  shadow  of  a  doubt  there  number  of  women  customers  who ,  a  nice  tribute  to  the  lit-  the  fact  i 

are  lessons  in  store  for  the  American  farm  relief  board  «  «  «  »  are  standing  around  in  the  board  A  NICE  tie  town  in  Scotland,  INSIDERS  was  one  o 

plan  in  the  days  ahead  after  the  board  has  the  quarter  room,  and  in  some  cases  mothers  'rHUtU'TE.  where  his  father  was  DID  WELL  Montreal 

billion  revolving  fund  to  work  out  the  plans  for  obtain-  The  great  lesson  for  the  Canadian  public  in  the  tariff  are  seen  carrying  their  children,  born.  The  town  is  was  ident 

ing  the  higher  price  for  wheat.  It  seems  probable  there  revision  proceeding  at  Washington  is  that  there  is  no  because  of  the  apparent  difficulty  Stornoway,  on  the  Island  of  I^wis.  Crown  Reserve  Minin 

ing  me  nigner  price  lur  wueai..  al  aeeiiia  piuuauie  mere  „  -  nr  r-maHion  intoroefo  of  leaving  them  at  home  alone  while  Some  ten  years  ago  the  municipal  group,  which  also  inc: 


price  is  so  low.  Beyond  the  shadow  of  a  doubt  there  |  y 

are  lessons  in  store  for  the  American  farm  relief  board  j 


ced  in  a  number  of  the  i  room,  as  the  great  bulk  of  it  comes  to  attend  the  presentation  to  the 
different  mining  brok-  in  either  by  wire  or  telephone.  town. 

erage  offices.  In  one - - - - ^ - ^ 

of  these  attention  is  T.  B.  Macaulay,  president  of  Sun  The  retirement  of  \V.  I.  Gear  from 
often  drawn  to  the  Life  Assurance  Company,  is  paying  the  Robert  Reford  Company  recalls 
omen  customers  who  |  a  nice  tribute  to  the  lit-  the  fact  that  .Mr.  Gear 

around  in  the  board  A  ^ICE  tie  town  in  Scotland,  INSIDERS  was  one  of  the  original 


browne; 

URQUHART 
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INVESTMENT  BANKERS 
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266  St.' James  St.  W’est— JOA  2111 
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ire  standing  around  in  the  board  A  NICE  tie  town  in  ScoUand,  I  INSIDERS  was  one  of  the  original 

oom,  and  in  some  cases  mothers  THUtU'l'E.  where  his  father  was  DID  WELL  Montreal  syndicate  that 

ire  seen  carrying  their  children,  born.  The  town  is  was  identified  with  the 

lecause  of  the  apparent  difficulty  Stornoway,  on  the  Island  of  Lewis.  Crown  Reserve  Mining  Co.  This 

)f  leaving  them  at  home  alone  while  Some  ten  years  ago  the  municipal  group,  which  also  included  Lt.  Col. 


will  be  some  gigantic  dumping  of  wheat  on  world  mar-  regard  for  Canada  or  Canadian  interests,  except  where  downtown  to  see  how  their  hall  was  burnt  and  had  not  been  re-  Carson  and  General  Smart,  did  part- 

ksts  for  a  year  or  two,  to  rid  the  American  domestic  there  may  be  fear  of  reaction  or  retaliation  in  some  favorite  mining  stocks  are  geling  built.  Mr.  Macaulay  conceived  the  icularly  well  with  the  Crown  Res- 
market  of  the  export  surplus  wheat.  form.  It  is  for  Canada  to  take  such  steps  as  will  be  along.  idea  of  offering  to  rebuild  it  on  the  erve  mine  over  a  period  of  time  and 

Sir  Josiah  Stamp  termed  bv  Llovd  George  as  the  most  effective.  The  talk  designed  to  minimize  the  The  crowds  that  frequent  the  var-  site  w'here  his  father  had  been  in  the  insiders  were  reputed  to  have 
.J.  .  .  1  cf  fho  tariff  nhar^iraa  la  nrinu  Jo  ious  officcs  have  grown  by  leaps  busincss  before  coming  to  Canada.  made  a  good  deal  6f  money  out  of  it. 

world  s  greatest  practical  economist,  the  outstanding  -ffect  of  the  tariff  changes  is  poor  stuff.  There  is  bounds  and  even  in  instances  'fhe  gift  was  gratefully,  accepted  At  the  time  they  got  a  good  deal 

man  at  the  Paris  experts  conference  on  reparations,  injury  to  Canada,  and  Canadian  mdu-stry  in  every  ,  where  quarters  w  ere  considerably  and  .Mr.  Macaulay  on  his  present  trip  of  prominence  owing  to  the  activity 
just  as  he  w'as  with  the  Dawes-Stamp  commission,  sees  j  change  proposed  on  farm  and  industrial  products.  That  enlarged  a  year  ago.  the  board  abroad  will  turn  the  building  over  of  the  stock  and  one  of  the  construc- 
serious  trouble  ahead  for  the  proposed  plan  to  rig  the  |  should  discourage  buying  American  goods  in  Canada,  rooms  have  already  proven  Sltoget-  to  the  town.  The  trip  will  be  made  tive  features  of  their  operations  was 
wheat  markets  by  a  national  board.  The  American  I  It  will  be  next  in  order  for  parliament  to  plan  legis-  her  too  small  for  the  ®',®^ds  that  under  very  happy  iiuspices.  as  he  the  formation  of  the  (’rown  Trust 

tobacco  pool  repeated  the  success  of  some  of  the  fruit |lative  relief  to  help  industrial  development  in  Canada,  eiqpjuent,  however,  brokers  say  that  Lewiapicn,  now  resident  in  differentia  very  nice  business  in  Montreal. 
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International  Power  Securities 
Corporation 

The  bonds  of  this  successful  Investment  Trust,  secured 
collaterally  by  the  Bonds  of  some  of  the  world’s  largest 
hydro-electric  developments,  give  the  investors  sound 
security,  together  with  an  interest  return  substantially  above 
that  derivable  from  ,most  investments. 

Subject  to  sale  we  can  offer  odd  series  of  these  bonds. 

TO  YIELD  FROM  7%  TO  7.20% 

Fu/J  particulars  on  application. 
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HINTS  TO  INVESTORS 


I  Preferred  Stocks.  (^enprcl  IJlectrir  at  i par  |  inilicated  wo^ld  appear  to  depend 

I  As  preferred  iftorl,-  iticPRlwnilst,  irhal  k*'' as  we  can  aee  there  reeni';  liUle  ;  ujion  your  own  market  outlook.  It 
\nre.  n  few  sufjycsl ions,  please?  Kd-  ''•'ance  of  any  early  redemption  iii;Feom.s  unlikely  that  the  stock  will 
inonlnn.’'  •  hp  case  of  either  of  the.sr  three  stocks,  co  much,  if  any,  below  $.5.  a  share, 

Asa  prcierred  stocl.  invectirenl,  we  '*'*'*’  t"'’  power  compani??  especially  while  on  the  other  hand  there  is  the 
iielieve  it  would  le  .-oun  l  policv  lor  •*>'pear  unlikely  to  redeem  the  pre-  |os,-ihiIily  tliat  with  any  reneral 
you  to  |ilace  your  .uiids  in  securities  of  ferred  for  some  com  iderahle  time,  n’arket  improvement  the  stfck  may 
sound  industrial  or  pul-lic  utility  while,  with  the  extraordinary  growth  , srlj  higher.  ilowe\er,  there  is  a 
!  companic.s,  sucli  as  Winnipeg  Klectric.  in  earnings  for  the  past  two  years  and  '  posiibility.  if  you  were  content  to 
'  Canada  Steamships,  (leneral  Steel  the  exceedingly  strong  balance  ^lieet  take  a  loss  and  reinve.U  the  proceeds 
Wares,  Canaoa  Northern  Power,  pn^ition  of  Canadian  GenerallOle.rti  ic  j  in  a  stock  with  more  established 
P.  Burn  &  Co.  or  Goodyear  Tire.  might  make  the  redemptiin  of  thli|luture,  that  you  might  make  up  your  ■ 
•c  ”•  ’  V  I  preferred  stock  profitable  A  gome  j  loss  com  iderahly  more  quickly. 

2nd  Standard  Royalties.  j  early  date,  on  enquiry  witi>%!ii»i<ils '  Teck  Hughes.  B.A.  Oil  and  Water- 
riease.  ov'e.  me  a  renorl  n„  Mid  I  eompany,  we  are  informed  that  '  loo  Manufacturing  are  all  well  worth 

Continml  Rond  ( ’orpl  or  rofler  Jri 

:  Srrond  Standard  Royalties  Lfmifrd- I  !  u  I’lf  '  o.rni?./ 


”  Rrydges." 


soon,  although  they  admit  the  posfi-  earnings  this 


As  a  speculative  investment  the  actibn  at  some  future .  favorable  markets  the  stocks  should 

fractivp  Viohf  oflprorlPvfhc.ctunH-  ‘la’/'-  ,  reflect  this  change. 


I  attractive  yield  oflered  by  the  Stand-  'a^e.  n  ,  r  m  .  .»■  n  ^  i  nos  mange, 

ard  Royalties  makes  a  purchase  of  L  . ''egards  Brazilian  I  raition,  ,  c  i  • 

this  security  tempting.  The  specula- i  <  he  recent  shake  down  in  Good  Speculative  Issues. 

,  live  features  in  connection  with  all  ^  ^''ijdian  Markets,  this  stock  at  The  following  are  all  dividend  paying 
these  royalty  companies,  however,  current  levels  jives  >cu  a  MCln  oi  me  they  are  good 

should  not  he  overlooked  as  the  almost  4  , ,  an  attractue  >'cjd  lor  a  f,,fyg  (,f  present  prices.  Would  you  hr 
protection  either  as  regards  equity  or  common  stock  of  this  class.  Tbe  corr'-  enough  to  girc  »ir  information 

continued  dividend  is  anything  hut  Paoy  has  shown  steady  growth  in  rehether  or  not  they  are  all  doing  good 
high  grade.  earnings  each  month  for  almost  two  at  present  and  also  gire  me 

II  you  are  prepared  to  place  yourl.''^ars  now  and  continued  expansion  ,  opi,^inf,  if  ff,r  folloiexng  lists  are 


A  NATIONAL  dTT 
MAN  CAN  HELP  YOU 


to  escape  worry 
about  investments 

Thn  National  City  investment  struo- 
tiire  is  built  on  a  foundation  of  117 
years’  experience  in  sound  finance. 
Advice,  based  on  this  experience,  Ls 
constantly  available  through  our 
offices  to  help  you  in  seleetinfj  sound 
investments,  in  keepuifj  your  holdings 
properly  diversified,  and  in  making 
readjustments  whit  h  from  time  to  time 
may  be  desirable  in  your  interests. 


Vou  ore  invited  to  use  our  faeUiiies 
Telephone  or  u.rU$  to  our  nearest  ojict 


Write  for  our  June  List 
of 

Investment  Suggestions 


KiPPEN  A  COMPANY 


obtainable.  Second  Standard  Royal- 1  for  sacrifice  in  the  imm.cdiate  rfo  of  t/ic  j/mr.  Isl  HB3B  )tl  IVlltirkTIgll  T’ltv  r'rftmnamwr 

'ties  apparently  is  worth  som.e  con-  return.  ('anadian  I ndusirial  Alcohol.  ivctuvrucll  V4LPlIl|JctOy 

I  .idoration.  *  ¥  •  *  .  (7,0,,.  durd.  '  t  *^*** 

j  ^  'f-  *  Mixed  Milting  List.  C.W.IAndsay.  AbO  St.  James  Street,  Monlreal 

Asphalto  Concrete.  j  o,,,  holder  of  the  following  B^racilian.  Toronto  .  .  Ottawa  .  .  Quebec  .  .  New  York  .  .  Chicago  .  ,  W’asliington 

'  /  hare  holding  .10  .shares  of  preferred' gtoeks  and  would  apprrriale  some'  I'hoto.  Engravers.  London  ..  Paris  .  .  Amsterdam  .  .  Copenhagen  .  .  C'lcneva  .  .  Toldo 

slock  of  .Asphalto  (  onrrrtc  (  orpn.,  for  j  information  regarding  them.  CockshutI  Plow.  and  more  than  fifty  other  cities  of  importance 

<7  year  now  hut  have  rccened  vo\  f'ioneer  at  .50  cents.  _ •■//  /”  uinvc 

dividends  as  yet.  Cati  you  let  me  have  \  San  Antonio.  Of  the  seven  stocks  which  vou .  B-s 

any  jnformatinn  about  this  com- j  sherrifi  (iordon.  '  mention  Canadian  Industrial  Alcohol 

'  f  4  ,  r-  4  !  Woinwell  Oil.  and  Cockshutt  Plow  apparently  have 

I  The  shares  of  Asphalto  Concrete  1  Dominion  Laundry.  adverse  influences  working  against  ”  ^ 

huroffer^  mruirrmLtionrfor‘''H  j  cS^^o?  Al*^ohTTsSally^The*’m'a^^^^^  Z?  rt "  r®’'"'"  the  various 

moderate  or  a  long  tern7  hold.  This  I  Pioneer  Mines  at  50  cents  is  a  good  Lp^e^rs  to  ZsonabU  "  th^too^m^a^nagt"  whT; 

company  controls  the  L.  b.  patent  jspeculation  and  offers  at  least  equal  uiscounted  this  situation.  H>  arc  at  a  loss  In  know  the  he.sf  wau  power  to  buv  and  sell  for  the  eroiin 

sSr  The^mmua^n?  hanro  I  ,‘0  ^  T’hy  other  five  are  all  reported  to  be  of  going  about  this  and  thought  tha^t  There  would  be  little  to  be  gaincll 

asepta  ntlipr  than  anrl  ^  ’  •  t  t  r  o'  more  Or  Icss  substantial  perhaps  you  Could  give,  US  some  from  incorporation,  wbilc,  on  the 

nattniehf.t  haalhrlrf^^  ^ company  cnjoys  outstanding  expansion  in  business  and  earninp.  information  on  the  .suhicei.  ;  other  hand,  you  would  have  to  meet 

patents  but  has  three  distintt  avenues  I  sponsorship  and  manapment,  being  Nickel,  Brazilian  and  Photo  Ln-  iPc  understand  that  sereral  sim/nthe  expense  of  incorporation,  pav 

O  Hpon.an  Belt  gravers  appear  to  .  offer  the  best  groups  have  been  started  during  t/,c  j  civic  taU.  and  also  an  income  lax^on 

of  marliiner>  for  the  rranufacturc  of  i  Keeley  &  Co.,  and  owns  son^e  prospects  lor  appre<’iation  before  the  last  few  ucars  !  orofits  if  anv 

r»r»nf»riaf  n  q  nrl  t  hoir  rnvalt  ioc  _ •  : _ UI..U  *U^  ..WU . u  _ 1  1 _  *  ,  .  piv»in,.,ii«iiy. 


Toronto 
London  , 


a  year  now  hut  have  received  tm 
dividends  as  yet.  Can  you  let  me  have' 
any  information  about  this  com-i 
panyl  -  'll.M.”  j 

The  shares  of  Asphalto  Concrete  | 
Corpn.,  are  somewhat  speculative ! 
hut  offer  certain  attractions  for  a| 
moderate  or  a  long  term  hold.  This  i 


Pioneer  at  .50  cents. 
San  .Antonio. 

SherrifI  Cordon. 
Wcinwell  Oil. 
Dominion  Laundry. 
Argonaut. 

~“O.H.R." 


3)  The  National  City  Company 

^  Limited  •'  r  J 

5b0  St.  James  Street,  Montreal 

Ottawa  .  .  Quebec  .  .  New  York  .  .  Chicago  .  ,  W’asliington 
Paris  .  .  Amsterdam  .  .  Copenhagen  .  .  C'lcnera  .  .  Toldo 
and  more  than  fifty  other  cities  of  importance 


INCORPORATED 
Investment  Bankers 


204  HOSPITAL  STREET 


MONTREAL 


concrete  and  their  royalties.  ,  prom.ising  properties  on  which  con-  end  of  the  year,  although  Gurd  has  Should  we  become  iucorporaled?  i  The  usual  modus  onerandi  is  fn 

^^e  are  given  to  understand  that  j gj^erable  work  already  done  has  good  speculative  opportunities  in  ,4/so  com  you  give  vs  any  Btf-Law's  1  reoWL  zo  the  eacriear  < om 

the  company  has  been  doing  quite ,  gjven  healthy  indications  of  promising  reported  bid.s  for  control  by  one  or  governing  such  bodies  or  put  ns  f«  meSc  in  Januarv  and  brVakiniz  m 

i  ¥  ¥  ¥  ¥  Antonio,  the  property  o  lacturcr.s,  C.Vv.  .Lindsay  with  the  Thi.  nnli.v  of  n  .r„„n  nf  in,ti  J  S  h 


Lyall — Wayagamack. 


To  Hold  Or  to  Sell. 


,  .  ^  Will  you  kindly  give  me  your  opinion  ,  Manuooa  peiu,  is  suu  ..  .  m- i  .css  u 

'  IQ  OQIQ  '-w  *w  i^cM.  ]  credit  there  seems  no  reason  why  of  Lyal)  bought  ot  and  U  ^  i  twu  ui  mift'  .vt-ur.'^,  »rin  wnert*  in. 

Ah  a  subscriber  to  your  paper  ?ec  j have  a  bear  market  macA*  a/  they  he  held  |  ^p^YaUve  investment  and  we  believe  I  Forming  Market  Pool  well  and  conservatively  managed  ii:  As  regards  the  by-laws,  you  ci 

would  like,  your  opinion  on  the  follow-  which  is  also  based  on  credit.  D^'ould  I  be  likely  to  retrieve  my  lo.sscs  .  P  ^  ^  ,  ’  .  .  usually  quite  successful.  doubtless  formulate  your  ow  n  a! 

iiig.  Wc  hold  as  an  investment  account  theory,  however,  appears  to  fall  on  these  1/ I  irere  to  buy  a  loir  priced  I  vVainwell  antiears  a  eood  nil  snecu- !  •  0/ ijs  urc //luU-ing  o/orjanicinj/  We  do  not  see  any  reason  for. the  lines  which  you  believe  wi 

roughly  $100,000.'  in  listed  s/ocAvs,  "P  .t"*'  [^‘'t  that  the  shortage  s/ocA-,  such  as  Hudson  Ray  .Uiuing  .  ,  iLprpe’.jn™  future  no^si- group  for  the  purpose  0/  incorporation,  the  best  policy  ap-  make  for  the  iuggest  degree 

common  and  preferred  as  well  as  bonds,  '  of  ‘‘'’.edit  is  not  a  natural  one,  but  is  ,  or  Sherrill-Cdrdonl—- Anah."  I  inieresiing  luiure  1  o..  i  ^  luuds  iu  order  that  we  pearing  to  be  to  form  your  pool,  come  |  individual  protection. 

which  are  considered  fairlu  represent-  purely  artihcial.  To  bring  about  a  j  If  you  are  able  to  retain  your  Lyall  l"liGes._^  ^  i.  i  . ^  -  - - - j _ ■  '  - - - - - =r— 

alive  of  a  business  man's  risk.  They  stocks  by  means  of !  and  Wayagamatdc  it  would  appear  ...yf  ,  “ii  - V . ^ . .  .”i._ _ - = - — — — 

include  Nickel,  Noranda,  Braci/iaiq  t*’®  ^'t^olding  of  cal  loans  from  poor  po  icy  to  dispose  of  them  at  '^il'd  ta^  ' 

Hiram  Walker  SI  Reais  paper.  '  "’“rket  by  the  bcderal  Reserve  Bank  <.urrent  low  levels.  The  recent  sharp  advised  to  take  your  lo.ss  neri^  i  n. 

common,  arid  ’several  of  the  1  would  inevitab^  lead  to  depression  J  decline  in  Lyall  vya.s  due  to  the  ^omP«"y  is  1 

.sponsored  investment  trusts,  with  «  ,  "  ^ has  ^  ' 

’  liMdoldrroT'rVh^r^’ieS'iS  wi.h  ro8.rd  ....h.  pro;,e,»oMhi,i  ,  Gcuei'al  Gas  aud  Electric  Coriiuration 


given  Iiudiniy  iuun.a.4.u..s  .4,  .4,44.. 4,.u  ,4.44..,  ,44.  4  44.14.44  .  4.V  uiiu  OF  (/oi'fmiPj/  SUCU  OOOICS  or  pul  MS  in  menrine  in  laniiarv  and  hrpakina  n  n 

results.  „  .  ,  ,  f  other  of  the  larger  soft  drink  manu-  touch  with  anyone  who  can? — '.A.  ,4.”  ,  the  pool  in  December  distributing 

jt^id  ;„jra£i 

Manitoba  fieUL  ®t|ll  _ dehnite  .  ]  become  quite  popular  during  the  members  which  you  might  decide  to 


tractions  become  quite  popular  during  the  members  which  you  might  decide  to 

If’  .Y  ¥  ■;  pivot  two  or  three  years,  and  where  take  in. 

Fomuns  M„k..  Pool.  rlj 

Some  of  us  are  thinking  of  organizing  We  do  not  see  any  reason  for,  the  lines  which  you  l.elievc  would 
to  a  .small  group  for  the  purpo.sr  0/  incorporation,  the  best  policy  ap-  make  for  the  iuggest  degree  of 


as  oaoins/ ./oKuory  Is/ inren/orj/ rn/nc.  .,  ,  ,  .  dividends  for  a  while  at  least  in  pljly^gjnpj’the^ccnt'^mr^ger 

With  the  recent  drops  in  commodity]  things  considered  our  advice  stock.  At  the  same  time  the  annual  company  since  the  redeem  merger, 

prices  com6i»iC(i  m//i /119/i  monfj/ ra/f.s  I  to  retain  your  holdings  report  published  this  week  was  ,  ,  '  4  .  •  1 

nud  the  apparent  uneasy  condition  0.^  il encouraging.^  Lake  Ontario  Brewing. 

44  <4"  T . .  4  ..*4,..  kindly  let  me  hare  yourl 


General  Gas  aud  Electric  Corporation 


the  market,  would  you  consider  it  j,  !«  dull  Summer  period  in  the  anticipa- ;  It  appears,  however,  that  the  com 


levels  before  the  end  of  the  year,  wg  ,  x^anauian  icaers.  ^  should  come  back  con- ( ;„P  is  all  right  and] 

would  hold  but  if  we  arc  in  for  a  long  ■  f  would  appreciate.  ,l  if  you  3j.r  siderably  over  a  moderate  period.  if  they  go  into  liguidotiou  . 

hear  market  would  rather  lake  the  loss  -""wp  information  on  Canadian  \\ayagamack  is  also  v^orUi  re-  ^  reason  fan  it  will  \ 

•  now  and  get  in  again  on  dips.  \  ickers  (  ompany.  taming.  ‘he  company,  the  chief  worth  eonsiderably  more  than  the 

What  would  you  advise.— -'W.  .1."  \  »  hat  is  the  main  product  or  products  product  of  which  is  Kraft  paper,  has  !  „,„rkcl  value.  /  would  apprcrialr  irry 

In  the  light  of  the  fact  that  you  ■  manufactured  by  the  company?  Wlwl  been  doing  quite  well,  while  there  is  a  :  ,.„i„rd  opinion.  Shall  I  .sell 

nro  not 'in  need  of  youvinvosied  funds  [conneetioii  exists  between  the  I  anadiun  spendaUve  factor  in  the  possibility  i  „r  is  there 

wedonot  think,  having  regard  to  the  '  «”d.  T”,  the  company  being  vnneevned  in  „^  r,r.sibilily  of  a  market  imprnremeui 

ultimate  outlook  for  the  market,  that  i  (»cnng  $1,000.  of  common  s  ock  of  the  an  early  merger  of  tlve  St.  Maurice  ;  g, 

it  would  be  good  policy  for  you  to  ' ;  \  alley  paper  operators.  ^  Tcck-Hughrs  at  $lii.l,n. 

liquidate  your  holdings  at  thi.s  time,  rrroiHJMciij/  a  belter  s/or A' 1  ,  r.'  /■  ,  ,  I  n..A.  Oil  at  ^',..50  and  Waterloo  Mfg. 

Although  you  do  not  list  your  cl  around J.IO.  -■•(,.  !■ .  Sound  Preferred  Issues.  c,,..  at  .1.5.  What  is  your  opinion  of  ■ 

investments  apparently  you  have  s  ^  .  '^  *u®dian  '\  ickers  has  no  connec-j  Would  you  recommevd  Winnipeg  these  stocks? 

representative  list  of  sound  industrial  at  all  with  the  hiiglisn  company  1  pjifriric,  Couoda  Northern  Power  and  When  is  the  J.nkc  Ontario  Rrewingi 

and  public  utility  common  and  5*^  arrangcmoiy  whereby  ('(lijfjfliavdrvcral  Ktrrfric.oll  prrffrrrrl,  [  nuunuf  mrriiiuf!  *»SV6srri6rr.'’  j 

preferreS  stock,  and  the  almost  i'.  eontrols  I  ananian  rig  is  or  many  ,  j^rrslmeuts  for  a  long  hold.  I  '  Witli  refcroni-e  to  your  inquiry  of  I 

unanimous  opinion  is  that  we  are  not  o’l,  n!  do  not  want  inrestmenls  that  are  likely  ,  May  2(Uh,  there  does  not  appear  to 

8t  the  beginning  of  a  major  bear  ! •  '  c  compa  > .  i  m  f„  f,r  redeemed  shortly.  ■liublin."  ;  he  any  early  prospects  ofimprove- 
market  nor,  unless  conditions  change  rV”  IlFoTi  '  Winnipeg  Electric  preferred,  i  m.ent  for  Lake  Ontario  Brewing  stork, 

materially  within  the  next  three  ‘  (’anada  Northern  Power  preferred  i  The  market  apparently  looks  with 

months,  does  such  a  movement  n_j  j-v  Hnck*  ('anadian  General  Llectric  pre-  suspicion  on  all  Ontario  brewery 

appear  an  early  eventuality.  „  -'r":.  .r  ranafli.jn  1  ferred  are  all  high  grade  business  stocks,  even  the  two  leaders.  Carlings 

The  recent  market  weakness  has  v:,.kDr=  annoars.  tn  nffer  nn«;.ihilitip<!  i  *’‘‘*"’*  In  each  case  the  i  and  Canadian  Brewing,  having  been 

been  based  almost  entirely  on  the  V  4..„„  I  companies  arc  outstanding  represent- 1  peculiarly  disappointing  in  their 

credit  situation,  which  at  the  worst ,  u;,f  that  V’aLda  Power  A  '  atives  of  their  class  and  the  preferred  l  recent  action. 

appears  to  be  a  more  or  less  tem.porary  |  p-„„-  . .  -„,,„h  mnm  attractive  at  the  stocks  offer  a  very  attractive  degree  i  Lake  Ontario  has  never  shown  any 
one.  There  are  ample  funds  available “mhe  newnrint  indnstrv  u  of  P''‘‘taetion  both  as  regards  principal  i  worthwhile  earning  power,  and  there  i 
for  the  market,  indeed  there  is  still  a  ,  nrncenilv  cifferintr  from  nvercanacitv  i  continuity  of  div  idends.  j  seems  no  reason  to  believe  that  tlie  ; 

superabundance,  but  existing  credit  S  is^eflexqed  inThrmarlmt  lor  !  „  These  stocks  are  all  callal  le.  |  company  will  do  any  better  this  year  I 
conditions  have  been  brought  about  I  ,,4, nf  this^rrniio  hut  the  Winnipeg  Electric  at  105,  Canat  a  than  last.  W  hether  or  not  you  should  ; 

by  the  belief  on  the  part  of  the  I  ^he  indu.«fry  over  a  term  f  f*' stock  at  the  heavy  los"  | 

federal  Reserve  in  the  States,  j  three  or  four  years,  with  Canada  i - - - ' - - - ! 

whether  well  founded  or  not,  that  I  steadily  dominating  the  newsprint  i  ■  - — — -  i 

speculation  on  the  stock  markets  ‘s  |  gjtyatjon,  appears  to  he  outstanding.  M  W  T  3  W  m  m 

geUing  out  of  bounds.  Canada  Power  &  Paper  as  one  of  the  Vc  f\wn/Tlf%  O  E  ni)£>  Q§  ^ 

There  appears  to  be  a  real  danger  I  leading  factors  in  the  situation  in  this  WV  O  1#  f  C/COff  f  ICO 

_ Ccduclcd  By  .  Woman  For  Women.  I 

may  have  an  adverse  effect  upon  |  develop.  1 


i4  Woman’s  Investments 

Conducted  By  a  Woman  For  Women. 


business.  As  a  matter  of  fact  both 
in  the  United  States  and  in  Canada  p. 

there  is  already  some  signs  ,of  a 
definite  slowing  up  in  some  directions.  ('an  yi 

This,  however,  promises  to  be  only  a  regarding 


Du-Parqurt 


temporary  situation,  and  there  does  Can, pan j/,  Limilcd?-".! .W.H." 
not  seem  to  be  any  real  reason  for  Duparquet  Mining  Company  a,i- 
worry  as  regards  the  course  of  sound  I  pears  to  enjoy  a  fairly  good  sponsor- 
common  and  preferred  stocks  over  a  j  ship  and  have,  a -cording  to  reports, 
moderate  period.  |  been  working  their  property  pro¬ 

of  course,  there  is  the  possibility ;  gressively.  The  latest  reports  in- 


¥  ¥  *  »  'I'hc  follow  iiiR  story  of  “The  .louriiey  of  a  Slock  ( 'rrlificate"  piiblishcil 

n  f4*  Mininff  ! '■'  '  * .Market  Despatch”  the  weekly  hullctin  of  one  of  our  w  ell  known 

Uupatciuet  IVlining.  i  mining  hrokers,  ftnuild  he  appreeiated  by  women  invc.stnrs.  a.s  very  often 

Can  you  gire  me  any  information  when  an  orjler  is  given  to  a  luoKer  for  some  stoek  they  have  very  little 
jarding  the  Du-Parqurt  Mining  wdea  of  ihe  many  U ehnicalilic.s  which  have  to  he  gone  through  before  the 
tmpany,  Limited?— "J. W.H.”  stock  certificate  hicon  cs  legally  Ihcirs.— 

Duparquet  Mining  Conipany  ap-  |„  (],(,  „i-din.ny  tran.sfcr  and  licl-riork  sisns  for  them  and  enters  a 

ivery  of  a  stock-cerlificatc  to  the  record  of  their  receipt.  The  Issuing 
ip  End  nE\ e  cording  to  reports,  _  DonHi'tniont  t’anccls  the  old  cerlifi- 

en  working  their  property  pro-  broker  s  customer,  there  is  a  Iremcii-  prepare.s  new  ones.  The  I 

?ssively.  The  latest  reports  in- 1  dous  amount  ot  detail  involved  of  pixing  Department  affixes  the  seal  | 


Of  course,  there  ig  ihe  possibility  |  gressively.  The  latest  reports  in- 1  dous  amount  of  detail  involved  of  pjxins  Department  affixes  the  seal 
that  we  may  be  in  the  midst  of  a  i  dilated  that  underground  work  which  the  average  investor,  or  mar-  and  perforates  tlio  stock  to  show  the 
riear  market  based  purely  on  credit  j  being  carried  on  at  the  1-5  and  -50  ,  operator,  has  only  a  vague  con-  number  wf  shares.  The  Reporting 
conditions.  It  IS  pointed  #ut  that  loot  levels  vvitii  satisfactory  resulto.  j  Accurate  and  complete  rec-  Department  makes  a  record  of  the 

the  Coolidge  We  understand  that  tentative  plans  j  must  he  kept  of  every  phase  of  customer’s  name  and  the  number  of 

V4  transaction,  a.s  the  stock-certifi-  shares  he  owns.  The  C  hecking  Dc- 

y®*  Standard  L^c  |  cate  constitutes  the  tangible  evidence  partmeiit  then  reviews  and  inspects 

.Lr^n  r ‘’f  ‘ho  individual  s  interest  in  the  the  certificates  for  possible  errors. 

Tf  rtof  'Hte  .stock-cci  tif icatcs  next  arc 

Hence,  if  the  bull  market  was  based  i  in  the. mining  market  at  present.  stock-certificate  passes  through  delivered  to  the  Uegistrar  s  Office 


I  of  the  individual’s  interest  in  the  '  the  certificates  for  possible  errors, 
[enterprise.  The  .stock-certificates  next  arc 

.4  stock-certificate  passes  through  delivered  to  the  Uegistrar's  Office 
'many  dozens  of  hands  in  its  journey  where  they  are  entered  on  their  rec- 
I  through  the  offices  of  the  Broker  who  ords  in  the  same  name  ihat  appears 
I  executes  the  selling  order,  the  Stock  on  the  face  of  the  certificate.  'Phe 
Exchange  Clearing  House,  the  Trans-  officers'  .signatures  then  are  affixe  i 
fer  Conipany.  Ihe  Registrar’s  Office,  and  the  .stock  returned  to  the  Broker 
the  Broker  who  executes  the  buying  who  purchasetl  it. 


IR’e  Recommend 


order,  and,  finally,  the  Post  Office 
Dcpartincnt. 


The  Broker's  Stork-Record  Clerk, 
in  turn,  makes  the  proper  entries  on 


Thayers  Limited 

Distributors  of  Gasoline  and  Oils 

7%  (.'cnxrliblc  Preference  Stock 

Price:  At  the  Market 


Gairdner 

ft  COMPANY  LIMITED 
Bankers 

3S7B«ySt.  -  Toronto 


I  When  the  stock-certificates  are  I  his  records,  showing  that  tlie  trans- 
I  received  by  the  Broker,  properly  en-|  action  has  lieen  coiuplcted  and  the 
j  dorsed  by  the  customer  to  make  them  I  certificates  marked  out  as  delivered 
negotiable,  they  are  acknowledged,  I  to  the  customer. 

j  immediately,  and  the  Broker's  stock-]  Where  thp  eustiMiicr  does  not  re- 
j  record  clerk  marks  his  records  ac- j  quire  the  certificate  1o  be  registered 
I  cordingly  in  the  customers’  Stock  in  his  name,  the  Broker,  upon  receipt  I 
[Register.  .\s  soon  as  the  sale,  or  of  the  stock  from  ilie  Clearing  House 
I  purchase,  is  completed  (%  the  Ex-  of  the  Exchange,  forwards  tlie  cer- 
I  change,  the  Broker  scllin.g  the  stock  tificate  in  the  same  form  as  received. 

I  forwards  it,  by  runner,  to  the  Clear-  ' I’his  is  know  n  as  “Street  l-'orin”,  oi¬ 
ling  House  of  the  Exchange  where  ' '-Street  Certificate.  " 

[.several  entries  must  be  made  before  I  All  certificates  forwarded  i>y  mail 
1  the  stock  can  be  delivered  to  the  [are  registered  so  as  to  insure  safe 


(Broker  who  purchased  it. 


As  many  of  the  Transfer 


Radios  —  Refrigerators  —  Ranges 

Tripling  Electric  Revenue 

Today  only  2,700,000  families  have  electric  lamp  socket 
radios,  1,225,000  have  electric  refrigerators  and  725,000  have 
electric  ranges.  Ten  years  from  now  a  majority  of  all  wired 
homes-  19,000,000  now,  probably  23,000,000  then — will  have 
electric  radios,  probably  7,000,000  will  have  electric  refrig¬ 
erators  and  2,000,000  will  have  electric  ranges. 

$29  is  the  total  electric  bill  for  the  average  family  for  an 
entire  year.  Electric  radios,  refrigerators  and  ranges  bid  fair 
at  least  to  double  electric  revenue  in  ten  years. 

Up  to  1908  the  use  of  electricity  grew  slowly.  Since  then 
it  has  more  than  doubled  every  5  or  6  years. 

Ninefold  increase  since  1908 

From  1908  to  1918  electric  revenue  tripled  (see  chart), 
from  1918  to  1928  it  tripled  again,  and  from  1928  to  1938,  at 
the  current  rate,  it  4vill  probably  triple  again. 

The  growth  period  is  the  great  investment  period  of  an  in¬ 
dustry  because  growth  enhances  values. 

The  General  Gas  and  Electric  Corporation,  whose  listed 
stocks  are  widely  held  and  traded  in,  has  large  holdings, 
exceeding  $100,000,000  in  value,  in  the  securities  of  widely 
diversified  public  utilities,  including  the  Associated  Gas  and 
Electric  System  and  affiliated  enterprises.  Through  these 
and  other  possible  and  probable  acquisitions,  the  Company 
will  share  largely  in  the  continued  growth  of  the  public  utility 
industry. 


Further  particulars  furnished 
upon  request. 


I  It  the  customer  desires  to  have  the  Office  are  located  at  distances  rc- 
!  stock  transferred  to  his  name,  the  mote  from  the  Broker's  Office 
[  Broker  then  makes  a  delivery  entry  through  w  hich  the  stock  may  have 
I  in  his  Slock  Register  and  sends  the  been  sold,  or  purchased,  it  is  oli- 
j  certificates,  hy  runner,  to  the  Trans-  vious  that,  in  such  ca.ses.  the  trans¬ 
fer  Office  where  they  pass  througli  action,  sometimes,  requires  several 
j  several  departments.  The  Receiving  days  for  completion. 


61  Broadway 


New  York  City 
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BANK  OF  MONTREAL  NEW  OFFIOAIS 


Young  Lawyer  Heads  Big  Corporation 


Balance  of  Profit  and  Loss  Account.  31st  October,  1928 . $ 

Profits  for  the  half-year  ended  30th  April,  1929  after  deducting 
charges  of  management,  and  making  full  provision  for  all  bad 

and  doubtful  debts . 

Premiiuns  on  New  Stock . . . 


3,491,651.01 

4,632,060.50 


Quarterly  Dividend  3  per  cent,  paid  1st  March; 

1929 . 

Quarterly  Dividend  3  per  cent,  payable  1st  June, 
1929 . 


$  8,837,500.18 


Statement  of  the  result  of  the  business  of  the  Bank  APPOINTED  FOR 
for  the  half-year  ended  30th  April,  1929  LYALLCOMPANY 

Balance  of  Profit  and  Loss  Account.  31st  October,  1928 . $  713,788.67  — 

Profits  for  the  half-year  ended  30th  April,  1929  after  deducting  William  Ly£dl  Appointed  Chair- 

charges  of  management,  and  making  full  provision  for  all  bad  D-ja. _ o  'j  »  j 

and  doubtful  debts .  3,491,651.01  Kedtem  P^ident,  and 

Premiiuns  on  New  Stock . 4,632,060.50  Bcauclerc  Vice-PrCg. 

$  8,837,500.18  OUTLOOK  HEALTHY 

Quarterly  Dividend  3  per  cent,  paid  1st  March;  _ 

1929............ . . . .  $  897,501.00  Back  River  Contract  Unpro- 

Quarterly  Dividend  3  per  cent,  payable  1st  June,  i 

1929. . . . . .  972,029.94  filable  Last  Year  But  Adjii*t- 

-  ment  Made —  Big  Colombia 

$  1.869.530.94  .  . 

Amount  credited  to  Rest  Account . 4,632,060.50  |  _ * 

Provision  for  Taxes  Dominion  Government .  207,840.26  i  i 

.on  for  B„k  . . ,  3,,,  4 

_ 1 _ ’ _ ;  Sons  (’onfjtruction  Co.,  Ltd.,  were  an- 

B,l»c.ofP,o«.„dLo»oa„Bdrorwa„f . .V. . i  ± 

nual  meeting  this  week.  These 
GENERAL  STATEMENT,  30th  APRIL,  1929  j  ohanges  consisted  of  the  resignation, 

LIABILITIES  1^’^®  ill-health,  of  Traill  O.  Lyall, 

«;tr.rk  . $  34,548,760.50  1  vice-president  and  treasurer,  and 

Rest  . .".i . $  35,548,760.50  the  appointment  of  William  Lyall, 

Balance  orProfitVcai^iedVoward .  1,528,068.48  former  president  to  the  ch^raan- 

- -  j.ship  of  the  board.  C.  R.  Redfern, 

$  37,076,828.98  "  ho  has  been  with  the  company  for 

Unclaimed  Dmdends . ,  :1 .  10,476.07  .  twenty  years  and  is  fully  conversant 

Quarterly  Dividend,  payable  1st  June,  1929 .  972,029.94  I  with  all  its  activities,  was  elected 


Amount  credited  to  Rest  Account . 

Provision  for  Taxes  Dominion  Government . 
Reservation  for  Bank  Premises . 


$  1.869,530.94 
4.632.060.50 
207,840.26 
600,000.00 


Balance  of  Profit  and  Loss  carried  forward. 


Rest . $  35,548,760.50 

Balance  of  I^ofits  carried  forward .  1,528,068.48 


972,029.94  "'hh  all  its  activities,  was  elected 

-  38,059,334.99  president  of  the  company,  and  H.  W. 

- Beauclerk  was  elected  vice-president 

$  72,608,095.49  and  general  manager  In  auccession 
Notes  of  the  Bank  in  circulation . $  43,393,502.00  to  Mr.  Redfern. 

Deposits  not  bearing  interest .  158,251,406.01  The  changes  In  the  executive  posl- 

Deposits  bearing  interest,  including  interest  ac-  tinns  were  necessitated  by  the  large 

crued  to  date  of  statement .  575,100,641.66  volume  of  business  being  obtained 

Advances  under  the  Finance  Act .  15,000,000.00  and  handled  by  the  company,  a  di- 

Deposits  made  by  and  Balances  due  to  other  Banks  rector  explained  subsequent  to  the 

in  Canada .  2,065,817.76  meeting.  Owing  to  the  wide  field  of 

Balances  due  to  Banks  and  Banking  Corres  mdents  operations,  the  directors  deemed  it 

elsewhere  than  in  Canada . X .  35,597,167.27  advisable  to  place  the  active  man- 

Bills  Payable .  345,373.59  agement  on  younger  shoulders.  Mr. 

- 829,753,908.29  Lyall,  as  chairman  of  the  board,  will. 

Letters  of  Credit  outstanding .  11,651,364.41  however,  still  devote  his  time  in  the 

Liabilities  not  included  in  the  foregoing .  1,692,285.03  interests  of  the  company. 

: - rr  At  the  annual  meeting,  E.  C.  Pratt. 


ASSETS 

Gold  and  Subsidiary  coin  current . $  39,977,216.55 

Dominion  notes .  54,859,995.50 

Deposit  in  the  Central  Gold  Reserves .  15,000,000.00 

Deposits  made  with  and  Balances 

due  from  other  Banks  in  Canada  $  2,331.59 

Balances  due  by  Banks  and  Bank¬ 
ing  Correspondents  elsewhere 

than  in  Canada .  15)164,622.76 

Call  and  Short  (not  exceeding 
thirty  days)  Loans  in  Canada, 
on  Bonds,  Debentures  and 
Stocks,  and  other  securities  of  a 
sufficient  marketable  value  to 

cover .  39,359,779,90 

Call  and  Short  (not  exceeding 
thirty  days)  Loans  in  Great 
Britain  and  United  States,  on 
Bonds,  Debentures  and  Stocks, 
and  other  securities  of  a  suffi¬ 
cient  marketable  value  to  cover  139,974,369.60 


■  829.753.908.29  Lyall,  as  chairman  of  the  board,  will,  International  Press. 

11,651,364.41  however,  still  devote  his  time  in  the  FRA?fK  BRE.VDON  C0.1L510N. 

' _ the  company.  Frank  B.  Common,  M.A..  B.C.L.,  He  has  since  been  practlclslng  with 

ba,  b.en  blectcl  proaW.nl  o,  Bronn.^Monteomw  & 

sons  Bank  ^nd  Vice-president  Of  the  the  Lake  Superior  .corporation  Is  there  is  again  Illustrated  the 

.  Canadiau  Bankers  Association,  was  still  on  the  sunny  side  of  forty,  but  importance  of  legal  and  financial 

'  already  come  to  be  recognized  training  for  high  executive  po.sitions 

'  ^s  outstanding  In  the  field  of  cor-  in  our  big  corpoiatlon.s.  With  the 

bppn^i’l  most  of  tho  wintpr  anrf  han  Pof^tion  law  and  financp.  Born  in  terhnical  and  operating  ends  of  the 

hppn  forced  hv  hioi  ilthpalth  tn  final  Montreal  In  1S!)1,  he  was  educated  company  in  safe,  experienced  hands 

^  rei  re  from  othi  <he  Montreal  High  School  and  ytr.  Common's  appointment  has  been 

!lirSors  we“e  reflected.  TSc  posi-  University.  He  read  law  made  looking  to  thp  satisfactory 


law  made  looking:  to 


satisfactory 


tion  of  treasurer,  left  vacant  by  the  the  well  known  firm  of  Brown,  solution  of  the  financial  problems 

resignation  of  T  O  T  vail  was  filloH  Montgomery  &  McMichael,  and  was  which  the  company  has  to  face  in 


- 194,501,103.85 

Dominion  and  Provincial  Government  Securities 

not  exceeding  market  value . 101,603,487,27 

Railway  and  other  Bonds,  Debentures  and  Stocks 

not  exceeding  market  value . 4,198,861.30 

Canadian  Municipal  Securities,  and  British, 

Foreign  and  Colonial  Public  Securities  other 

than  Canadian  not  exceeding  market  value.. . .  35,712,015.09 

Notes  of  other  Banks .  4,070,257.00 

United  States  and  other  foreign  currencies .  643,728.28 

Cheques  on  other  Banks . 40,987,367.94 


resignation  of  T.  O.  Lyall.  wa.s  filled  %  .uc.M.cnam,  a....  «n,cn 

by  the  appointment  of  H.  Johnson,  am  called  to  tjie  Bar  of  Quebec  In  191i.l|he  Immediate  future, 
employee  of  the  company  for  many 

At  the  meeting  the  president  spoke  -  A/  ^  -  3 

encouragingly  of  the  future  of  the  9#  a  #  jl  ^ 

company.  While  losses  had  been  sus-  *  j 

talned,  the  outlook  for  the  remainder  _ 

of  the  current  year  was  considera- 
bly  better. 

Ratify  Stock  Dlridend.  Owing  to  the  enervated  flow  of  Ontario 

p„ii _ i_  ..u  1  oratory  in  the  Ottawa  house  it  ap-  1913. 

pears  now  that  Hon.  Charles  Diin- 
sharc-  „jng  ,(jg  prevented  from  making  Hon. 
at  which  was  pass-  ^is  proposed  trip  to  Saskatchewan,  minlstei 
'' rcsolirtion  au-|^.jjppg  },g  jjggjj  jnvlted  to  speak  tour  of 
thorlZing  the  alrectOrS  of  the  com-  fVir>  Iho  narHinor  fonv. 


He  was  created  a  K.C.  In 


Hon.  Philippe  Roy,  Canada’s  first 


pass-}hi5  proposed  trip  to  Saskatchewan,  minister  to  l'’ranc6,  is  now  making  a 
“  where  he  has  been  invited  to  speak  tour  of  the  west.  In  Winnipeg  last 


Current  Loans  and  Discounts  in  Canada  (less 
rebate  of  interest)  after  making  full  provision 

for  all  bad  and  doubtful  debts. .  314,464,137.85 

Loans  to  Cities,  Towns,  Municipalities  and  School 

Districts .  30,4S1,507J7 

Current  Loans  and  Discounts  elsewhere  thsui  in 
Canada  (less  rebate  of  interest)  after  making 
full  provision  for  all  bad  and  doubtful  debts . . .  46,226,243,46 

Non-current  Loans,  estimated  loss  provided  for . . .  2,000,800.52 


j  pany  to  declare  a  stock  dividend  up-  ernmeat 
;, 712,015.09  common  shares  of  the  com- 

L070,’257!oO  pany  in  lieu  of  the  regular  cash  dl- 

’643’,728!28  vidend.  Directors  will  apply  for 

1,987,367.94  supplementary  letters  patent  extend- 

- $491,554,032.78  ing  fie  powers  of  the  company  to  is¬ 
sue  fully  paid  shares  for  dividend 
payment. 

1,464,137.85  Referring  to  the  company’s  work 

of  the  past  year,  the  president  polnt- 
1,451,507,37  ed  out  the  loss  which  had  been  occa¬ 

sioned  by  the  abnormally  high  water 
condition  in  the  Back  River  where 
5,226,243.46  one  of  their  important  contracts  was 

2,000,800.52  In  progress.  The  situation  there  had 

-  393,542,689.20  been  the  worst  In  46  years.  Negotia- 

ttenoff)...  14,500,000.00  tions  had  been  settled  satisfactorily, 
.  389,161.77  however,  he  said,  and  the  company 


in  the  interests  of  the  Gardiner  gov-  week-end  he  was  the  guest  of  Hon. 


The  services  of  Mr.  Dun-  J.  D.  McGregor,  lieutenant-governor 
of  Manitoba. 


!  Charles  F.  Gray,  who  has  been  ac- 
itive  in  connection  with  the  proposed 
I  Emerson-Churchill  railway  in  Manl- 
j  toba  Is  a  former  mayor  of  Winnipeg 
and  is  remembered  particularly  for 
the  distractions  of  his  administration 
during  the  1919  strike  By  profes¬ 
sion  he  is  a  civil  engineer.  A  bill 
incorporating  the  railway  was  re¬ 
cently  passed  by  the  Manitoba  legis¬ 
lature,  but  the  stipulation  was  made 
that  it  must  be  started  in  three  years 
and  completed  in  seven.  The  pro¬ 
posed  line  would  bring  Winnipeg  260 
miles  nearer  F'ort  Churchill  than  Ihe 
present  route.  The  cost  of  the  un¬ 
dertaking  has  been  estimated  at  $40,- 
000,000. 


Bank  Premises  at  not  more  than  cost  (less  amounts  written  off) . . .  14,500,000.00  tions  had  been  settled  satisfactorily. 

Real  Estate  other  than  Bank  Premises .  389,161.77  however,  he  said,  and  the  company 

Mortgages  on  Real  Estate  sold  by  the  Bank .  1,088,644.67  secured  some  $250,000  In  addition  to 

Liabilities  of  Customers  under  Letters  of  Credit  (as  per  Contra) ... .  11,651,364.41  the  original  contract.  The  loss  had 

Deposit  wth  the  Minister  for  the  purposes  of  the  Circulation  Fund  1,407,093.53  n^t  been  definitely  estimated  as  yet. 

Shares  of  and  loans  to  controlled  companies . . .  1*512,463.65  the  company  had  written  off! 

Other  Assets  not  included  in  the  foregoing .  460,203.21  $,106,000  out  of  last  year’s  earnings. 

.“o,,  -ZT-c,  The  Back  River  work  was  now 
progressing  favorably,  even  betttr 
than  anticipated,  said  Mr.  Lyall.  No 

Norn. — The  busInMs  of  the  Bank  in  Paris.  France,  and  in  San  Pranciseo,  tI.S. A.  is  carried  on  under  further  loss  was  anticipated  and 
the  name  of  local  incorporated  companies  and  the  figures  are  incorporated  in  the  above  eygry  indication  Was  that  the  nro- 
General  Statemeote  ^  ijt.  laie 

^TciDi  'v\ou.a(1  dg  completed  Ijy  Govern*  ito  '\f‘w  yotk*  nresicient  iioDinsoti 

CHARLES  B.  GORDON.  FREDERICK  WILLIAMS-TATTLOR,  her  1.  u*  v  v  G?ue  Co  Ltd’  Nova  Scotia-  n^esi- 

President.  General  Manawr.  Of  the  larce  cnnstnictlon  nrnWt  «  Is  admitted,  would  have  been  j  Glue  Co..  Ltd.,  Nova  faCOUa.  nresi 

. .  . . . . .  —  ■  -  ■  in  the  Republic  of  Columbia,  the  pre-  ^  asset  to  the  Liberals  in  their 

_  _  sident  said  that  while  the  vear  had  campaign,  but  the  railway  estimates  i 

— -  seen  no  profits  from  that  contract,  subjected  to  a  concentrat-  | 

personal  interviews  on  the  “e^ef'^ting  the  minister s| 

001^1?  Colombian  situation  pointed  to  presence  in  the  House.  His  partisans  : 

ViylrLbU\SlrUWlL  brighter  times  ahead.  The  Govern-  ™  v.  ^^^sfied  , 

wu  ; ment  was  financing  the  job  there,  that  the  Opposition  have  simply 

,  I  While  at  one  time  some  3.000  men  f^opted  ob.structioa  tactics  to  keep; 

^  nnr\nf?fNn  employed  on  the  scene  of  op-  Saskatchewan  premier  en- 

^  L  fV  C  K K  l\\  K<  Uj  erations.  the  number  had  been  cut  Dunjiing  is  an  immense- 1 

J*  LbUU\J  ItsUVI"  U\i  Lown  to  only  about  1,000  P®Pular  speaker  m  the  west.  The 


Alfred  H.  Brittain,  Montreal,  newly 
elected  president  of  Maritime  Fish 
Corporation,  Ltd.,  has  been  vice- 
president  and  managing  director  of 
the  company  since  1911.  He  is  also 
president  of  Atlantic  Coast  Fisheries 
Co.,  New  York;  president,  Robinson 


Persona 

Grata' 


i  brighter  times  ahead.  The  Govern-  the  west  appear  to  be  satisfied  , 
ment  was  financing  the  jo.b  there,  that  the  Opposition  have  simp. y  , 
While  at  one  time  some  3,000  men  f^opted  ob.struction  tactics  to  keep  ; 
were  employed  on  the  scene  of  op-  ^^®  former  baskatcheiyan  premier  en- 
erations,  the  number  had  been  cut  P^®*^  Ginning  is  an  immense- 
down  to  only  about  1,000.  PoPular  speaker  m  the  west  The 

_ _  energy  he  has  shown  m  expediting 

_  J  J  ^  the  construction  of  the  Hudson  Bay 

Reduced  Output  At  Railway  has  vastly  increased  his 

Ford  Toronto  Plant  thep^^ 

Toronto  Burenii  The  FInnnpInl  Time*  SelwyU  GwilljTl  Blaj’lock,  general 
Toronto. —  Seasonable  curtailment  manager  of  the  Consolidated  .Mining 
in  automotive  production  schedules  &■  Smelting  Company  of  Trail,  B.C.,  i 
arc  understood  to  account  for  a  seal-  was  presented  with  the  degree  of  ! 
ing-down  of  approximately  ,10  per  honorary  doctor  of  laws  at  the  Me-  1 
cent,  in  the  output  of  the  local  as-  Gill  convocation.  Mr.  Blaylock  was  j 
'  sembly  plant  of  Ford  Motors  of  Can-  granted  this  degree  by  the  McGill  i 


Governments,  when  chnostng  dlplomaflo  represento- 
tlves.  Bscertaln  first  If  pirospertl»«  appointive*  ore 
“persona  grata”  to  the  countries  to  nbirb  they  oro 
designated. 

Are  your  letterheads. .  .the  aecredlted  reppesentatlves 
of  your  bouse... “persona  grata”  wherever  you  go? 
Superfine  T.lnen  Record,  the  finest  of  Canadian 
bond  papers,  assures  you  on  tills  vital  business 
I*oiDt...U  vvUl  create  prestige  lor  you  and  your 
business. 

Specify  It  on  your  next  order  for  letterheads. 


aOIlANDPAPERCO  LIMITED 

ZJiigh  QradePapey?lahetvsiHCfflS82. 

:ZAONTREAi;Qlri:v 

Qua  atuiMontXoIfandQiiSi 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  CANALS,  DOCKS, 

POWER  DEVELOPMENT 


During  the  present  month,  scaling- 


corporation  lagt  spring,  hut,  he  was  j 
unable  to  be  present  at  either  the  I 


down  in  assembly  at  the  Toronto  spring  or  the  fall  convocations  last 
branch  has  been  in  progress  with  the  year. 


ultima, te  basis  of  about  .50  per  cent, 
of  peak  being  reached  in  June  A 


O.  Dawson  of 


—  dent.  Golden  Ray  Fishing  Co..  IJd.. 

Montreal,  who  Nova  Scotia,  and  past  president  of 


gradual  and  slight  reduction  will  be  has  been  elected  a  director  of  the  Canadian  Fisheries  A.ssociation. 


.V  large  portion  of  the  west-  Bank  of  Montreal,  is  a  prominent 


ei n  units  regulsr  pioduction»  hHS  figure  in  the  industrinl  field,  pnrt-  Another  of  Ontarios  grand  old 
been  handled  at  the  Toronto  hranch,  ipularly  well-known  in  the  textile  nien  ha.s  passed  on  in  the  person  of 

and  with  the  reestablishment  of  this  branch.  He  is  president  of  Cana-  Brigadier-General  Sir  John  M.  Gib- 

output  in  Regina,  the  local  factory  aion  Cottons  Limited  of  which  whose  active  career  in  law,  bu.si- 
was  a.ffected.  'Fhe  staff  had  been  corporation  he  was  for  'many  years  ness  and  public  affairs  closed  at  the 
augmented,  said  an  official  of  the  vice-president  and  general  managing  of  eighty-seven.  The  business 
company,  for  handling  this  extra  director.  He  is  also  associated  with  activities  of  feir  John  Gibson  were 
output,  and  since  it  was  cut  off,  the  n.upr  large  enmorations  and  firms  numerous.  He  wa.s  one  of  the  pio- 

f  SCr  ■’"“‘t"'  „  O'"-*  I  .uract  P^w- 

Of  An  rari  oo  Hav  hnffs  Limited,  and  of  the  Interprovin-  er.  Light. and  Traction  Company  of 

Lr  M  Brick  (  orapany,  and  a  director  which  he  was  president  for  a  number 

thif  ^  Ano  Tiur  Of  D.  Morrice  Company,  Limited,  oE  years,  and  he  was  president  of- he 

aro  Ao  Ohh  foP  Eh®  Manitoba  Land  and  Timber  ^ ‘^nsm'^sion 

are  the  ebb  month  for  operation.  r.n™n„n..  ..na  the  Crowu  Trust  E ompan.v,  Hamilton.  He  was  a  direc- 

with  the  August  level  maintained  rZnan  •’  ‘®''  of  Ehe  Canadian  Bank  of  Corn- 

through  September  aud  October,  a  P  J-  _  meree  and  several  other  concerns. 

further  reduction  in  Novenibcr  and  T-m,.,.  u-  r-  of  Toronto  Entering  the  provincial  Govern- 

December,  then  a  sharp  step-up  in  '‘‘®^’ JVa  'a  Hirintor  ®i®®E  of  Sir  Oliver  Mowat  in  1889, 

Tiiniiarv  with  <rr!.a„.ji  who  has  been  elected  a  director  ot  i„v,n  .......  _ .u _ _ 


further  reduction  in  November  and  ,,,  q.:, 

December,  then  a  sharp  step-up  in  ^  h  ’  h  * 

January,  with  gradual  gains  till  the  Tr  o^rX^tho  ISir  John  Gibson  was  given  the  port- 

peak  is  again  reached  in  March.  To-  Ehe  Bank  of  Monti  eal,  is  one  of  the  Provincial  Secretary,  which 

ronto  assembly  branch  of  I^ord  of  ®E  Ehe  bar  in  Canada.  lie  retained  until  1896.  He  was' 

Canada  serves  the  territory  extend-  hcGn  a  prominent  f  gure  in  (jonnnissioner  of  Crown  I^iands  for 
ing  from  Gananoque  to  Sault  Ste.  .piany  important  law  cases,  espec-  Ontario  in  the  administration  of  Hon. 

Marie  to  London.  It  is  one  of  the  1®*  ^  u” ^  ‘  railways,  ^  g  jjardy,  from  1896  to  1899.  He 

eight  extending  across  Canada.  „  which  he  has  long  specialized,  became  Attorney-General  ot  Ontario 

- - — -  ^®  was  appointed  consulting  conn-  Government  of  Sir  George 

C.  y.  rOHKK  .IPHir.  MBT  ip.  S  J»o“rneVlSrJ,Lr‘S  "Sli? 


OTTAWA 


Head  Office:  MONTREAL 

Branch  Offices: 

THOROLD  VICTORIA 


eight  extending  across  Canada. 

!f.  rOWKR  APRIL  NET  UP. 


Power  Corporation,  Lii 
solidated  for  the  month 


shows  an  increa.se  of  $3,923  at  $182,-  elected  a  director  of  the  Canadian 


Government  without  portfolio. 

Sir  John's  next  important  public 
service  was  as  iaeutenant-Governor 


The  Rolls 
Safety  Razor 

(Made  In  England) 


A  NEW  TYPE 
OF  SAFETY  RAZOR 

convenience  of  a  safety’ 
^  j  razor  and  the  efficiency  of  the 
old  straight  blade  unite  in  this 
new  type  razor. 

It  has  but  one  blade— like  a 
section  of  the  old  straight  blade, 
firtest  steel,  guaranteed  to  give 
satisfactory  serVice  for  five  years. 

A  hone  and  strop,  that  work  auto¬ 
matically,  complete  the  set,  $7 .50 
and  $10.00. 

HENRY  BiRKS  Sons 
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Hva* 


"NewSted” 

Lockers 

A  modem  neces¬ 
sity  in  OCBces, 
Factories, 
Schools,  Clnbs, 
Institimoos.  Sec- 
titmsl  constme. 
tion.  Handsome 
finish,  perman¬ 
ent,  economieaL 

Ask  for  ctttleg. 
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From  Vactoty  \j 

W  StcclSh«t’»8  j 


If  you  have  this  Problem-- 

Our  Trust  Officers  can  help  you 

IT  eometimes  happens  that  an  individual  agrees  to 
serve  as  executor  or  trustee  for  an  estate,  without 
fully  realizing  the  complexity  of  the  duties  involved. 

We  can  relieve  you,  for  instance,  of  many  trouble¬ 
some  details  and  in  advising  you  as  to  the  safest  and 
most  profitable  investments  for  trust  funds. 

The  officers  of  our  Trust  Department  will  bo 
glad  to  discuss  any  such  problems  with  you  confi¬ 
dentially. 

Our  Clients’  Interests  arc  Paramount. 

Prudential  Trust  Company 

Limited 

9  St.  John  Street,  IMontrcal 


mm- 


015.  Comparative  figures  are  shown  Pacific  Railway  and  In  1924  he  wa.s  Lf  Ontario!  which  office  he  held  for 


_ ,  ,,  appointed  a  member  of  the  execu-  more  than  six  .vears.  his  appointment 

m s — Tnr,  ‘''■®  ‘'omniEttec  of, the  hoard  of  Ihat^  having  been  in  1908.  Upon  the  com- 
Gros*  ..  ..  $2«o,.T!-,r.  $2.s;i.7i)6  $  corporation.  Mr.  Tj^ley  is  at  the  pietioa  of  his  services  in  Government 

Expenses.  .  78,3X0  7.5.674  2,66*  head  of  the  law  firm  Of  Tilley,  John-  House.  Toronto,  he  returned  to  his 

NVt  irrnrriTiTTTi;^  ®‘®“’  Thomson  and  Parmihter  and  borne  in  Hamilton,  where  be  resided 

rvet  ..  ...  Jl. 5,031  J  3,3.3  jg  ^  Benchcr  ol  the  Law  Society  of  the  remainder  of  his  life. 
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in  limited  ejuamities 
. . .  therefore 
built  superlatively 
well 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


SEEK  REVISION 
MINE  TRANSFER 
TAX  IN  CANADA 

Blamed  in  Part  For  Recent  Wave 
of  Liquidation  On 
Market 


LOSING  BUSINESS 


Canadian  Mining  Brokers  Are 
Opening  Branches  in  U.  S. 
Centres  to  Transact  Business 
on  More  Favorable*  Terms 


Developments  at  Leading  SEE  BIG  GAIN  IN 
Mines  Give  Good  Promise  NORANDA  PROFITS 

Under  Favorable  Market  Conditions  Would  Probably  Find  Reflec- 1  FOR  1930  PERIOD 

tion  in  Value  of  Stocks  —  Adding  to  Ore  Resources  and  j  - - 

Stepping  Up  Production  and  Earnings  —  Mill  Additions  Output  With  2  Units  of  Smelter 


Planned. 


Toronto  Borean  Tko  Flonnclal  TImei 

Toronto.  —  No  one  wouVd  have  pre¬ 
dicted  that  the  leading  mining  .«!hapca 
woiiid  have  suffered  further  declines 
during  the  past  month,  in  face  of  the 


of  the  fact  that  spade  trork  n-as  the 
main  factor  in  development.  The 
work  in  the  deeper  reaches  of  the 
property  in  the  centre  and  east  has 
I  already  disclosed  ore  bodies,  of  grade 


Operating  Should  be 
2.000  Tons 


The  Financial  Times  hears  In  well 
Informed  quarters  that  there  is  like¬ 
ly  to  bo  a  revision  made  of  the  new 
mining  tax  regulations  at  Ottaw.a. 
The  new  tax  imposition  on  transfer 
mining  stocks  was  put  through  the 
House  rather  hurriedly.  It  is  re¬ 
ported  that  some  memibers  now  are 
convinced  that  a  serious  mistake  has 
been  made  and  that  with  respect  to 
many  stocks  a  penalty  has  been  plac¬ 
ed  on  trading  on  Canadian  mining 
exchanges.  Tn  most  cases  the  taxes 
on  United  States  stock  markets  will 
be  much  lighter  than  on  Canadian 
markets,  if  the  new  lax  comes  into 
effect. 

The  Federal  tax  imposition,  as 
passed  by  parliament,  by  a  narrow 
To  be  known  a..s  the  Consolidated !  majority,  in  face  of  strong  opposi- 


EARLY  OPERATION 
FOR  NEW  MARKET 

Consolidated  Mining  and  Oil  Elx- 
change  Completes  Organi* 
zation  and  Elects  Board 


Mining  and  Oil  E.xchange  of  Mont¬ 
real  a  provincial  charier  has  been 
obtained  for  a  new  exchange  by  a 
list  of  Montreal  brokerage  and  in¬ 
vestment  firms,  several  of  them  for¬ 
mer  members  of  the  Montreal  Mining 
Exchange.  The  new  exchange  has 
already  secured  quarters  in  the  The¬ 
mis  Building,  St.  .Tames  street,  and 
expects  to  commence  trading  opera¬ 
tions  within  the  course  of  next  week, 

^  specializing  in  Canadian  mining  and 
oil  securities. 

The  organization,  whlcli  provides 
'  for  a  board  of  seven  directors,  has 
.already  named  five  of  its  members 
to  office.  J-youis  M.  Atwell  of  Atwell 
and  Company  is  president,  with  Rene 
Mount  of  Mount  and  Company  as 
vice-president.  Their  associates  chos¬ 
en  to  date  are  IjOuIs  Tasse  of  Labelle 
and  Tasse,  L.  ai.  PTlngard  of  Fingard 
and  Company  and  George  Beausolell 
of  Beausolell  and  Company.  Mr. 
Beausolell  is  also  a  director  of  the 
Better  Business  Bureau  of  Montreal. 
Two  other  directors  are  to  be  selected 
In  the  near  future. 

One  hundred  seats  comprise  the 
total  strength  of  the  new  Consolidat¬ 
ed  Exchange,  although  for  the  pres¬ 
ent  only  fifty  will  be  sold.  Original 
charter  member’s  seats  were  sold  at 
a  figure  of  11,000  each  and  twenty- 
nine  applications  already  are  In  hand 
for  membership,  according  to  Presi¬ 
dent  Atwell.  Mr.  Atwell  states  that 
all  members  will  be  required  to  show 
names  of  brokers  with  whom  trans¬ 
actions  are  made,  on  their  confirma¬ 
tions  to  customers  and  that  every 
member  will  be  obliged  to  submit  to 
a  periodical  audit.  Listings  are  to 
be  made  only  after  careful  scrutiny 
of  the  securities  of  the  companies 
concerned,  while  the  function  of  the 
organization  will  be  to  provide  a 
ready  Montreal  market  for  all  recog¬ 
nized  Canadian  companies  da  the 
realms  of  mining  and  oil. 


tion  by  certain  prominent  members 
of  the  government.  Is  held  tt  be  res¬ 
ponsible  in  part  for  the  declines  that 
have  taken  place  In  leading  mining 
stocks  on  .the  Canadian  markets. 
Facing  such  heavy  tax  burden  in  fu¬ 
ture,  holders  of  stocks  have  been  in¬ 
clined  to  liquidate  before  the  tax 
comes  into  effect. 

Furthermore,  some  Canadian  stock 
exchange  houses  have  already  made 
arrangements  to  open  offices  in  Uni¬ 
ted  States  stock  market  centres,  so 
that  business  developing  In  Canada 
can  be  executed  In  the  United  States 
on  more  favorable  terms.  This  would 
be  a  direct  blow  at  Canadian  busi¬ 
ness  and  would  Impair  instead  of 
benefit  the  government  revenues. 
Obviously  the  Canadian  stock  trans¬ 
fer  tax  should  be  no  higher  than  that 
prevailing  in  United  States  markets. 

Good  Developments  At 

Kirkland  Lake  Gold 


I  Big  Scale  Development  * 
For  Mountain  Boy  Mine 

Stewart,  BC. — ^Wlth  the  arrival  of 
Harry  Townsend,  recently  apinjlnted 
consulting  engineer  of  the  company, 
operations  on  the  Mountain  Boy  will 
•be  started  on  a  big  scale  In  a  very 
short  time. 

A  lot  of  work  has  been  accomplish¬ 
ed  by  Nicl  Mathieson  and  his  crew 
since  they  started  preparatory  work 
on  the  property. 

The  present  plan  Is  to  run  three 
shifts  on  a  new  tunnel  that  at  an 
expected  15  feet  a  day  should  tap 
the  high  grade  vein,  250  feet  below 
the  surface  within  ninety  days. 

IMr.  Townsend  accompanied  by  Mr. 
Tolin,  left  for  the  property  and,  after 
examination  the  former  will  submit 
his  suggestions  for  general  develop¬ 
ment.  No  rao'ney  Is  to  be  spared  put¬ 
ting  this  prospect  on  a  producing 
basis  with  a  minimum  of  delay.  Of¬ 
ficials  are  disappointed  that  the  Pro¬ 
vincial  government  have  not  been 
eble  to  assist  their  progress  to  the 
extent  of  putting  a  bridge  over  Bear 
River  at  American  creek  as  pro¬ 
mised  by  i^^r.  Gwyer  at  the  Board  of 
Trade  meeting  here.  May  3rd. 

This  bridge  was  to  have  been 
started  as  soon  as  the  snow  had 
gone,  but  so  far  nothing  has  been 
done  along  these  lines. 

A  five  ton  smelter-test  shipment 
of  Mountain  Boy  ore  has  been  ship¬ 
ped  to  Tacoma  and  assay  returns  on 
sample-s  taken  from  each  sack  ran 
|1,13S  ounces  silver;  4.94%  copper 
an"d  3.9%  zinc. 

Although  Mr.  Townsend  la  nom- 
nally  acting  a.a  consulting  engineer 
nly,  he  hope,a  to  bo  able  to  devote 
of  his  time  to  superintending 
he  work  which  he  will  lay  out.  His 
ctivltles  on  behalf  of  Anaconda  Cop¬ 
er  do  not  permit  of  his  constant 
uparvision  at  present. 
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The  winze  at  Kirkland  Lake  Gold 
Mines  has  reached  a  depth  of  slight¬ 
ly  below  3600  feet  and  a  station  will 
be  built  preparatory  to  carrying 
lateral  work  east  and  west,  along 
the  break.  This  will  be  an  Import¬ 
ant  level,  as  a  good  Idea  of  condi¬ 
tions  cast  of  the  diabase  dyke  that 
came  in  from  Teck-Hughes  ground 
should  be  obtained.  At  the  28th, 
29th  and  31st  levels,  drifting  conti¬ 
nues  In  commercial  ore,  which  dally 
is  adding  to  the  company's  ore  reser¬ 
ves. 

Professor  Currelly,  who  Is  a  large 
shareholder  of  Kirkland  Lake  Gold 
reports  that  the  mine  was  never  in 
a  better  position  that  It  Is  today. 
Recent  developments  show  greater 
widths  of  ore  and  higher  assays  than 
was  expected.  The  amount  of  ore 
developed  and  .In  sight  Is  stated 
authoritatively  to  he  sufficient  for 
312  to  4  years,  of  good  pay  ore,  with 
the  mill  running  at  full  capacity. 
This  Is  In  the  horizons  above  the 
point  where  Important  new  develop¬ 
ments  are  looked  for  by  the  manage¬ 
ment 

Report  High  Grade 

At  Barry  Hollinger 

Boston  Creek. — A  discovery  of  high 
grade  ore  just  made  at  the  Barrj- 
Hollinger  mine  appears  to  he  among 
the  more  important  so  far  at  this 
property.  According  to  official  in¬ 
formation  the  crosscut  has  intersect¬ 
ed  a  shear  zone  which  is  approxim¬ 
ately  22  feet  in  width  known  as  vein 
No.  7.  At  the  point  of  intersection 
there  is  a  width  of  about  nine  feet 
of  quartz.  Approximately  four  feet 
in  width  contains  spectacular  show¬ 
ings  of  gold. 

The  mill  continues  to  operate  at 
approximately  55  tons  per  day.  w-hile 
the  work  in  progess  Is  breaking 
nearly  twice  as  much  as  Is  required 
for  mill  operations  at  this  rate.  This 
condition  Is  resulting  in  a  substan¬ 
tial  increase  in  tlic  amount  of  broken 
ore  is  paving  the  way  toward  subse¬ 
quent  stepping  up  of  the  mill  to  lar¬ 
ger  tonnage.  Such  <in  increase  will 
bo  governed  to  ;i  large  extent  by  the 
results  of  drifting  operations  tu  vein 
So.  7  at  the  15b0  font  horizon. 

Canusa  Mines  Makes 

Addition  to  Holdings. 


news  that  has  come  out.  When  nitielter  than  the  average  of  the  mine, 
market  movement  is  under  way,  i  ore  deve1n<pment  in  these  sections  has 
liowever,  the  price  course  sometimes 


takes  no  account  of  app,arent  intrin- 
.slc  conditions.  Seven  stocks  are 


selected,  because  they  have  losfi  volumes  of  ore  can  be  made  in  quick 


ground  following  news  which,  under 
more  favorable  market  conditions, 
would  almost  certainly  have  brought 
about  substantial ,  .appreciation  in 
values.  These  stocks  are  I>ake 
Shore,  Teck  Hughes.  McIntyre,  Ven- 
ture.s.  Falconhridge.  Noranda  and 
International  Nickel.  In  good  time, 
the  merits  behind  those  shares  will 
likely  have  their  influence  market- 
wise. 

I.ako  Shore  will  have  a  2,000  ton 
mill  treating  ore  better  than  $15  per 


.already  begun,  and  within  another 
monfh,  when  the  central  shaft  No.  11 
goes  into  full  operation,  enonnou.s 


time. 

The  deal  whereby  'Ventures  takes 
over  a  refinery  and  rights  to  a  highly 
successful  nickel  refining  process, 
has  given  the  company  a  ranking, 
potentially,  at  least,  witli  its  great 
eontemporary,  and  a  ready  market 
for  Its  product.^. 

At  the  Falconhridge  Nickel  Mines, 
development  proceeds  rapidly  in 
apcnlng  up  a  nickcl-coppcr  ore  body 
of  assured  great  value. 


EARN  $6  A  SHARE  ? 


Toronto. — In  1930,  with  both  units 
of  the  smelter  In  operation,  Noran- 
(la's  output  is  expected  to  be  J.OOO 
ions  a  day,  according  to  a  special 
review  published  by  Draper.  Dobie 
and  t'ouipany.  "It  seems  reason¬ 
able  to  suppose,”  says  the  report, 
"that  this  rate  will  be  exceeded  as 
tlio  first  unit  has  demonstrated  its 
ability  to  handle  up  to  1,100  tons 
daily  and  does  not  yet  appear  to  have 
reached  Its  limit  of  possible  output. 

"Assuming,  however,  that  the 
average  for  next  year  will  be  2,000 
Ions  a  day  of  the  same  grades  of 
ore  as  1929  and  costs  of  -$8  a  ton  in¬ 
stead  of  $8.50,  due  to  larger  produc¬ 
tion  and  with  the  price  of  copper  at 
file  same  price  level,  gross  earnings 
are  indicated  next  year  of  approxi- 


.  .  ,  '.v  '  u — V'  "^he  development  of  the  "H"  ore  .  an.  nKiicaien  nexi  year  or  appro.xi- 

1010  urn  'beginning  of ;  body  at  Noranda  early  In  1928  assur-  mately  $19..50fl.000.  or  $8  a  share  and 

19.30.  The  mine  has  more  ore,  it  is  i  cd  the  company’s^  future  as  a  great  !  an  operating  profit  of  approximately 

$13,10ii.itnn.  or  nearly  $6  a  share, 


estimated  than  any  other  gold  prop- 1  copper  mine,  but  the  discoveries  eariv 
erty  in  the  world,  something  over  |  this  year  between  975  and  inOU  feel 
.$100,000,000.  down  to  2000  feet.  wMth  have  increased  its  physical  resources 
drill  Indications  of  greater  bodies  of  j  aubslantially,  and  as  a  re.sult  the 
ore  for  over  1000  feet  below  that  j  amciter  is  being  tuned  up  for  treat- 
borlzon.  I  ment  of  ore  at  the  rate  of  2,ono  tons 

reck  Hughes  has  Just  entered  |  per  day  or  better  by  early  this  au- 
high  grade  ore  at  the  new  21st  hori- !  tumn. 


zon,  .and  should  have  three  more 
levels  in  ore.  probably,  within  the 
next  few  weeks,  dowm  to  3,000  feet. 
How  many  millions  of  dollars  In  ore 
the  six  new  levels,  from  the  20th  to 
the  25th,  will  be  added  to  reserves, 
when  development  Is  advanced.  Is  an 
open  question,  but  It  Is  assured  that 
the  total  will  be  huge. 

McIntyre's  Big  Earnings. 

McIntyre  In  Its  annual  report 
khowed  38.88%  earned  on  the  stock 
and  a  surplus  of  nearly  $4,000,000. 
Ore  reserves  were  Increased  in  spite 


International  Nickel  continues  to 
develop  the  Frood  mine,  which  Is 
reported  to  bo  standing  up  to  the 
most  sahgulne  expectations  of  the 
management.  While  the  company's 
outstanding  stock  Increased  less 
than  25%  In  the  first  quarter,  due  to 
acquisition  ot  the  Mond  Uompany, 
profits  Increased  over  150%  over  the 
corresponding  period  a  year  ago,  and 
production  facilities  are  Increasing 
as  each  month  passes.  The  new  cop¬ 
per  refinery  will  be  In  operation  next 
year. 


RESISTANCE  BY 
INING  MARKET 

Liquidation  Halted  and  Bulk  of 
Issues  Moved  Higher 
During  Week 

Toronto  Bureau  The  Finauclal  Time* 

Toronto.  —  The  mines  presented  a 
firm  front  during  the  past  week  on 
the  Standard  Stock  and  Mining  Ex- 
cliange  and  the  bulk  of  these  Issues 
all  moved  upward.  The  higher  priced 
stocks  TCglstercd  substantial  gains 
while  the  bulk  of  the  "penny”  stocks 
also  showed  moderate  advances.  In 
comparison  with  the  general  tone 
was  the  action  of  the  oil  stocks.  Fol¬ 
lowing  recent  heavy  appreciation, 
the  bulk  of  these  shares  suffered  a 
sharp  reaction  with  the  result  that 
heavy  losses  were  shown  through¬ 
out  this  group. 

Noranda  was  one  of  the  strong 
features  of  the  week  gaining  several 
dollars  while  other  base  metal  shares 
al.so  participated  in  the  general  ad¬ 
vance.  Hudson  Bay  and  Pend  Oreil¬ 
le  both  moving  upward.  The  I.ind- 
sloy  issues  were  all  strong  w'ith 
notable  advances  being  shown  by 
Sherritt  Gordon.  Sudbury  Basin,  Fal- 
conhridgo  Nickel  and  Ventures  Lim¬ 
ited  while  Osisko  and  Malartic  firm¬ 
ed  .slightly.  Abana  firmed  a  few 
points  following  the  election  of  an 
entire  new  board  of  directors.  Bwana 
•M’Kiibwa  reacted  slightly  from  Its 
previous  gain. 

The  silver  stocks  Improved  their 
position  with  Mining  Corporation 
showing  the  way.  The  producing 
golds  also  moved  upward  under  the 
leadership  of  Lake  Shore,  McIntyre 
and  Dome. 

The  oils  to  suffer  most  Included 
Home.  .May-land  A.  &  P.  Consolid  it- 
cd  and  Dalhousle.  Ajax  was  an  ex¬ 
ception.  being  hid  up.  as  high  as  90 
under  keen  buying  towards  the  latter 
part  of  the  week. 


Oil  Briefs 


without  allowing  anything  for  rev¬ 
enue  from  eustoiu  ore. 

Increase  Smeller  Output. 
"There  is  a  strong  possibility  that 
tlie  average  output  of  the  smelter 
next  year  will  reach  2,500  tons  a 
day,  in  which  case  another  $2  a  share 
would  be  added  to  gross  earnings 
and  another  $1.50  to  operating  pro¬ 
fit.  This  would  make  $10  and  $7.50 
a  share  respectively,  before  allow¬ 
ing  for  depreciation  and  depiction. 
It  might  well  be  that  a  higher  oper¬ 
ating  profit  than  this  will  be  earned, 
as  the  concentrator  may  then  be  on 
a  basis  of  1,500  tons  a  day.  The 
concentrates  increase  average  grade 
of  ore  smelted  and  Increase  the 
smelting  capacity. 

"The  Noranda  management  last 
year  -wrote  off  75  cents  a  share  from 
operating  profits.  This  represented 
a  total  write-off  of  approximately 
$1,658,000  and  there  was  transferred 
to  surplus  $1,360,000,  or  about  60 
cents  a  share  on  the  present  capi- 
tallzatlon. 

I  "Out  of  the  amount  written  off. 
Developments  Indiute  ^tunates  5534  000.  or  more  than  35  per  cent, 
on  Grade  or  Ore  Were  |  was  for  allowances  which  will  not 

Quite  Conservative  !  occur  in  1929  and  1930  as  they  rep- 

_  j  resent  charges  applicable  to  prior 

Taranto  Bureau  The  Financial  Timea 

Toronto. — ^Within  the  next  two 
weeks  the  shaft  on  How-ey  Gold 
Mines  will  be  established  at  a  depth 
of  1,000  feet.  All  effort  has  been 
centred  upon  the  sinking  campaign 
In^ordcr  to  have  things  In  readiness 
to /resume  lateral  development  by 
the  middle  of  June. 

Crosscuts  will  be  put  out  to  the 


HEALTHY  RESULTS 
WORK  AT  HOWEY 


periods  such  as  bond  and  other  In^ 
tcrest.  prospecting  outside  proper¬ 
ties  early  development  and  mining. 

Renewed  Activity  In 

Chibougamau  Region 


Renewed  activity  throughout  the 
entire  Chibougamau  district  Is  forc- 
.  ,  shadow-eri  with  the  re-opening  of 

mineralized  zone  at  625i  750,  875  and  aviation  from  the  O.skelanco  and  St. 
the  1,000-foot  horizons.  Drifts  will  |  I’clitucn  bases  within  tho  past  few 


A  wire  received  iby  the  Toronto  of¬ 
fice  of  the  Walnwell  Oils,  Idmltefl, 
Says  that  drillers  have  just  finished 
the  core  at  2041  feet  which  shows 
some  oil  and  considerable  gas.  They 
a.rc  just  starting  on  another  core  and 
this  one  is  expected  to  pick  up  the 
sands.  Tiie  No.  2  well  is  said  to  be 
at  the  same  depth. 


Drilling  will  not  likely  he  resumed 
at  Home  No.  2  for  another  day  or 
two.  it  was  ftated  by  .1.  H.  McLeod, 
of  Imperial  Oil.  who  has  gas  flow 
from  the  well  at  betw-een  12.ii0ft,0(t(> 
and  l,^.ooo.f)nn  cubic  feet  a,  day.  .Mr. 
Mcl.eod- remarked  that,  the  gas  from 
and  on  the  extension  of  the  vein  of  ^  was  very  wet  and  that 

,u _ 1J  =  r.n  xvhich  1  continuing  to  shoot 

limestone  as  it  w-as  evidently  eating 


Toronto  Barrna  The  Flnonplnl  Timea 

'  Toronto. — f'annsa  Mines  have  add¬ 
ed  another  120  acres  to  their  present 
holdings,  making  in  ail  250  acres 
owned  by  the  company  outright.  The 
new  at-reage  lies  directly  w-est.  and 


the  old  4!coitish-0ntai-io  on 
Canusa  holds  an  option. 

To  date  the  shaft  is  dow-n  300  feet, 
and  considerahie  crosscutting  has 
been  done  on  this  level,  upon  which 
good  results  have  reported  to  have 
The  directors  of  the 


its  w-ay  deeper  into  the.  formation 
land  increasing  its  production. 


The  shaft  at  Falconhridge  Is  now-  .  , 

said  to  have  reached  1,000  feet  and  jbeen  obtained, 
station  cutting  is  now  In  progress,  company  have  decided  on  a  diamond 
It  Is  planned  to  do  considerable  I  drilling  campaign,  in  order  to  get 

tateral  work,  possibly  1,000  feet,  atllhe  necessary  information  for  future 
his  horizon.  | development. 


NIPISSING 

Our  Analytical  Department  has  recently  completed  an 
analysis  of  Nipisslng.  Printed  copies  at  Main  Offices 
and  Branches,  or  mailed  upon  request. 

5TOBIE.'IbRIpJN[Q?C{©, 


Illinois-Alherta  well  No.  2  is  mak¬ 
ing  good  progress  through  very  hard 
formation.  No.  1  well  continue.s  to 
produce  about  90  barrels  a  day,  with 
two  strings  of  tools  in  the  hole. 

Fifteen  pounds  of  Iron,  part  of  the 
lost  drill  rods,  w-as  bailed  from  Mc¬ 
Leod  No.  3  last  week.  With  this  out 
of  the  hole  it  is  expected  that  better 
progress  will  bo  made  in  drilling.  A 
little  gas  is  coming  from  the  well. 


be  carried  along  as  rapidly  as  pos¬ 
sible  at  all  four  levels. 

An  official  has  made  It  clear  to 
your  correspondent  that  all  estima¬ 
tes  of  ore  have  been  extremely  con¬ 
servative.  Independent  checking  of 
assays  has  revealed  facts  which  In¬ 
dicate  some  very  favorable  surpri¬ 
ses  are  lying  in  store  at  such  time 
as  the  milling  plant  goes  Iqto  oper¬ 
ation  around  tho  end  of  the  current 
year. 

Those  who  know  the  mine  besst 
are  of  opinion  that  If  results  at  the 
four  new  levels  measure  up  to  what 
has  been  disclosed  in  the  first  four 
levcls,  a  second  unit  of  500  tons  daily 
will  be  required  in  the  mill. 

Ore  averaging  $9.85  per  ton  across 
an  average  width  of  27  feet  In  the 
ore  shoot  In  tho  easterly  working.s 
at  the  500-foot  level  continues  to 
be  tho  basis  of  considerable  enthu¬ 
siasm.  A  diamond  drill  hole  which 
show-s  this  continuing  several  hun¬ 
dred  feet  east  of  the  present  face 
and  carrying  $10  ore  across  big 
width  is  a  condition  w-hich  indica¬ 
tes  further  important  information  at 
such  time  as  lateral  work  may  lie 
resumed. 

From  the  official  Information  now- 
available,  Howey  appears  to  be  de¬ 
veloping  into  a  mine  of  greater  ini- 
poi-tance  than  has  been  generally 
realized. 


Locarno  Makes  Progress 

On  Nova  Scotia  Properly 

The  reaching  of  the  first  under¬ 
ground  objective  and  tlie  commence¬ 
ment  of  cross-cutting  operations  on 
the  101)  foot  level  i.s  announced  by 
tiocarno  Copper  Mines  l.imited  from 
its  MciMillan  group  of  properties  in 
the  Stormont  mining  district.  Nova 
Scotia.  While  the  shaft-sinking  pro¬ 
gram  on  the  Nugget  lead  continues, 
double  shifts  are  proceeding  with  a 
cross-cut  tn  join  the  Nugget  and  High 
Grade  leads  and  conimence  active 
underground  exploration  of  the  sad¬ 
dle  veins  known  to  he  tho  geological 
gold-bearing  formation  of  the  dis¬ 
trict. 

Meanwhile  shaft-sinking  will  be 
prosecuted  to  greater  depths,  new- 
leveis  w-ill  be  opened  and  a  similar 
'prograni  of  .levelopment  w-ork  fol- 
low-ed  as  each  horizon  conies  into 
view-.  laicarno  may  now  definitely 
he  said  to  have  entered  the  realm  of 
underground  operations  and  a  point 
at  which  important  news  that  will 
have  great  bearing  on  the  company's 
future  may  be  looked  for  rapidly. 


davs  and  the  announcement  of  the 
arrival  of  the  first  of  tho  spring’s 
corps  of  engineers  and  geologists  to 
inspect  development  w-orkings  of 
.'ictive  mining  companies  since  the 
lireak-up  brought  a  cessation  of  air 
travel. 

Advices  from  the  North,  received 
from  the  Merrill  Island  workings  of 
(.’’liibougamau  Prospectors  Limited, 
described  conditions  of  groat  activity. 
Resident  engineers  in  charge  of  drill 
campaigns  and  development  opera¬ 
tions  have  been  alilc  to  prosecute 
their  efforts  during  the  break-up  and 
r.cw  shipments  of  drill  cores  from 
at  least  two  companies  are  expected 
in  .Montreal  for  assay  during  the  next 
tew  days. 

The  renewal  of  flying  w-111  bring 
visitors  representative  of  other 
elements  of  mining  actiidty  Into  the 
field  in  the  immediate  future.  G.  L. 
Bevan  of  Ivondon,  England,  new-ly 
chosen  president,  of  Chibougamau 
Prospectors,  Tdmited,  and  represen- 
lath-e  of  the  Old  Country  banking 
group  which  has  recently  become 
as.sociated  with  the  financing  of  this 
interesting  development,  will  pay  bis 
first  visit  to  the  i’ompany’s  w-ork¬ 
ings.  Mr.  Bevan  plans  to  fly  info 
the  Chiliougamau  country  from  Oske- 
laneo  with  a  party  of  engineers  an, I 
♦  erhnical  experts  and  to  make  a 
complete  Insipecticm  of  the  company's 
workings  and  holdings  In  the  dls- 
trict.  Ho  will  he  joined  at  Merrill 
Island  by  Gilman  and  Mohr,  the 
former  having  been  largely  respon¬ 
sible  for  the  interesting  of  conser¬ 
vative  Old  Country  capital  In  the 
development  of  ihe  field. 


The  special  meeting  of  tlie  West 
■but  this  has  not  increased  since  a  j  Dome^  Lake  Alines  to  deal  w-ilh  re-  1  their  adjoining  property  and  the 


Engineer  Appointed  | 

By  Ridgedotne  Mines.  I 

Timmins.  Ont.  —  .1  B.  Arms-  | 

trong.  mining  engineer,  formerly  of  | 
FoiiaM  has  b*>en  appointed  resident  ! 
engineer  of  Ridgedonie  Mine.s  w  ith  I 
headfinarl’rs  in  Tinimin.s.  Ont. 

.Mr.  Armstrong  has  taken  over  his 
new  dntie.s  at  the  property  and  i.s 
erecting  shaft  head  and  installing 
plant  and  equipment  to  sink  No.  1 
shaft  to  depth. 

The  iiistall.atlon  of  plant  should  lie 
coinpleied  within  tho  next  30  days, 
when  active  development  of  the 
property  w  ill  be  aggressively  carried 
on. 

If  is  the  intention  of  Ihe  manage¬ 
ment  to  sink  to  500  feet  this  year  and 
tart,  cross  cutting  and  drifting  at. 
several  levels.  An  active,  di.amond 
drilling  campaign  will  also  be  cal¬ 
led  on. 

This  new-  development  w-ork  under¬ 
taken  by  Ridgedome  Mine.s  coupled 
with  the  successful  diamond  drilling 
results  obtained  by  the  Hayden  .Mine 


start  was  made  to  make  a  new  hole. 


STOCKS 


BONDS 


GRAIN 


About  45  feet  of  new-  hole  has  been 
Iniade  at  McLeod  No.  2  which  is  now 
1  around  800  feet  in  the  lime,  conduct- 
;  another  deep  test  similar  to  that 
at  McLeod  No.  4.  which  obtained 
production  more  than  1,200  feet  in 
the  lime. 


Head  Office 

BAY  AND  WELLINGTON  STS.  TORONTO 


Northwest  Associated  No.  1  is  now 
I  through  the  Dalhousic  sand  and  is 
drilling  toward  th'ip.  lime,  it.  was  stat¬ 
ed  by  J.  H.  McLeod  of  Imperial  Oil. 


organization  and  re-financing  plans 
was  postponed  because  sufficient 
proxies  were  not  on  hand.  Directors 
were  re-elected  but  the  number  was 
cut  to  seven.  Since  the  milTstarted 
on  January  8th,  some  14,308  tons  of 
$5.54  ore  were  treated  qhile  the  loss 
for  the  first  quarter  of  the  year  was 
$S,000.  May  production  amounted  to 
$16,000  and  with  development  work 
cut  down  a  slight  profit  was  shown. 
Broken  ore  reserves  are  shown  at 
3,100  tons  and  probable  reserves  at 
24,129  tons.  . 


plans  of  that  company  for  the  ag¬ 
gressive  development  of  their  prop¬ 
erty  has  aroused  greaf.  interest  in 
that  section  of  Po,rcupine  Camp  in 
which  these  properties  are  located. 


A  station  is  now  being  cut  at  the 
3300  foot  level  of  the  Mond  Frood 
property,  according  to  despatches 
from  Sudbury.  International  Nickel 
is  now  reported  as  being  at  least  two 
months  behind  in  filling  orders,  in¬ 
dicating  the  ever-increasing  demand 
for  nickel  and  nickel  byproducts. 


Make  Use  of  Our 
Statistical  Department 

Many  investors  ptirchase  the  shares  of  mining 
companies  without  haviog  full  regard  as  to 
what  is  back  of  their  investments.  Full  knowledge 
of  your  investments  is  essential  to  profitable  opera¬ 
tion  in  the  market.  We  believe  our  Statistical 
Department  can  be  of  great  value  to  you  when  you 
desire  information  regarding  present  or  contem¬ 
plated  holdings. 

An  unbiased  analysis,  based  on  information  gained  by  years 
of  North  Country  experience,  and  supplemented  by  a  day- 
to-day  touch  over  our  private  wires,  from  our  own  men  on 
the  ground,  places  this  department  in  a  splendid  position 
to  be  of  help  to  you. 

VTc  freely  invite  you  to  correspond  with  us,  and  extend  to 
you  all  the  facilities  of  this  department. 

Arthur  and  Cft. 


rouNoeo  i«o« 


SpttUlhU  /o  High-Grade  Canadian  Mining  Secnritica 
242  BAY  STREET  -  -  TORONTO 

Offices!  Montreal,  Sew  York,  Ottawa,  London,  ITinJsor 
and  the  Principal  Canadian  Mining  Centres 


WHEN ’TO 
INVEST 


on  does  its  own  crossentting,  drifting,  sloping 
and  raising. 

The  great  expense  of  eroloration  for  oil  is  the 
expense  of  sinking  a  well  a  mile  into  the  rock 
of  the  e/rth*s  crust. 

In  proportion  as  its  wells  are  correctly  sited, 
and  the  flow  generons,  a  company  prospers. 
For  those  who  are  prepared  to  take  the  riw  of 
specnlatire  inTCStment,  the  time  to  support  an 
operating  company  is  Before,  not  After,  success 
has  been  achieved. 

Send  for  our  Booklet 

•AN  VMPTBT.  OIL  FIELD  IN  CANADA* 

D.  S.  Paterson  &  Co.,  Inc. 

MINING  STOCK  BROKERS  ^ 
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8t.  Cathniinoa . .  ..  Ontario 
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Homer  L.  Gibson  c  Co. 

LIMITED 

Canadian  Mining  Securities 


Gibson's  Dally  Mininir  Revirw 
Broadcast  over  ('KGW,  6  p.m. 
Daylight  Savins  Time. 


ftibsnn'.s 

Review, 

monthly. 


Fortnightly  Mining 
P  u  h  1  t  s  h  e  (1  seml- 


IVrite  for  a  copy  of  the  current  Issue. 
Telephone:  Elgin  2241 
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NEWS  OF  MINING  AND  OIL 

SECURITIES 

ABANA  BOARD  IS 
DEFEATED  AFTER 

A  inNF  DATTIC 

until  others  were  foumi  to  complete 
the  (iiroclorate. 

When  Iho  riefeat  of  Ihe  old  board 
was  announced  following  Iho  count¬ 
ing  of  Ihe  proxies,  notice  was  given 
by  W.  F.  Scgswortti.  who  succeeded 
Maurice  Sunimerliayes  as  engineer 

KIRKLAND  LAKE 
GOLD  PURCHASE  i 

rUAPIlT  HIIEUrC' 

I  some  six  numths  aKo.  of  his  intention 
—  "  •  .  to  hnmediaiely  suhniit  his  resigna- 

Coundng  of  Proxies  at  Meeting  t ion  to  the  new  luurd.  Ho  would. 


I  tlincR,  carried  out  deep  diamond 
CJ? T'T'T'C' C  idrllliriK  into  the  (  hapiit  property 

m\.JL  M.  I  from  the  deeper  levels  at  tlieir  own 

i  workings  This  rodueed  drilling 

*  _  costs  and  made  ff>r  more  efficient 

|f|n|rl  IMn  I  operation.  in  return  the  company 

IVII\|\Lf?  111,1  LnIVC  received  a  stock  consideration. 

GOLD  PURCHASE  j 

f HAPIIT  HlIfiHFS '  I,,,.:';'”"",";,  S 

Vllrtl  llUUillJVJ  I  ( jinfi  the  company  will  in 

- - -  I  future  he  known  as  Aivazoff  foal 

If  Approval  Granted  Will  Givei  |'”atpan.v.  The  deal  concludes  an 


INEW  OPERATORS 
IN  WAINWRIGHT 
IMPROVE  FIELDI 

Bring  Efficient  Methods  With 
Effect  on  Outlook  For  Oil 

Production.  I 


»illllllllll!l«li* 


Occupied  Practically  Whole  lltowever.  he  said,  remain  long  enough 
^  ,  to  j)ut  affairs  in  order  and  give  the 

new  liireclors  an  »)pporl unity  to  sc- 

— - -  cure  a  successor.  .Mr.  Segsworth  is 

VOTE  WAS  HEAVY  j  connected  w  illi  several  other  pronii- 

_  'nenl  fanatlian  mining  companies  in 

Over  90  Per  Cent,  of  Sharehold-,^  consulting  capacity. _ 

ers  and  Outstanding  Stock 

AppoTn':?*  IMPORTANT  FINDS 

rollowing  one  <»f  the  most  pro-  SO.  AFRICAN  MINE 

fracted  and  bitterly  fought  meetings  i  _ 


IMPORTANT  FINDS 
SO.  AFRICAN  MINE 


One  Share  For  Each  Ten 
Held 

MEETING  ON  JUNE  12. 

in  confirmation  of  the  rumors 
which  have  been  circulating  for 
Some  time,  regarding  t'haput  Hughes 
and  the  Kirkland  Lake  Gold,  an¬ 
nouncement  has  now  been  made  of  a 
speeial  general  meeting  of  share¬ 
holders  of  the  former  conii)any  to  be 
held  .June  12th,  to  consider  and  ap¬ 
prove  the  sale  of  the  company’s  as- 


,  LOW  COST  DRILLING 

interesting  developmcnl ;  <  harlcsj  _ _ -  . 

Hunter  took  a  tract  of  land  under  j  -l  oronto.  —  Kxamination  of  lhc| 

the  Soldiers’  V^t,  Wainwright  field  confirms  earlier  rc-  j 

I  found  traces  of  coal.  He  lian  tests 

I  made,  and  with  Ben.iamin  Bowen,  an  ,  ports.  In  every  ca.se  where  drilling  j 
old-time  settler,  developed  the  mine ;  was  rarried  to  a  depth  of  approx- 
to  a  point  where  it  produced  over  j  jp^gigiy  o.SOO  feet,  production  has 

5,000  tons  of  coal  monthly. I  secured.  Drilling  has.  however. 

I  been  largely  carried  out  inefficiently 
n»r  I  I  with  the  result  that  many  good  wells 

INIfKrMInlll  .MAllt  ^een  lost,  'rhe  main  trouble 
llllLnLJllllU  Uinuu  .  imperfect  water  shut- 

■r  I  /I  l\PirFI  AfllUnXTT :  situation  presents  no 

K  I  If  lip  V r.I.lli  lillMl  I  '  unusual  problems  and  will  be  readily 

A.L.U.  I/LtIjIiVI  Ifllill  1  I  J,y  experienced  operators 

-  I  row  coming  Into  the  field. 

Width  and  Value  of  Ore  Show-  'I'he  oil  is  a  comparatively  low 
ing  Steady  Improvement—  *|  running  from  16  to  21  , 

^  ~  ,  fc,  \T  •  I  he.uiime  and  averaging  possibly  18.  | 

Find  New  Vein  j  k  commands  a  iiricc  of  $1  per  barrel 

--  -  '  at  the  well  and  is  refined  into  dis- 


In  the  records  of  (  anadian  mining  Imlicates  Big  Part  Rhodesia  exception  of  cash  and 

hislniy,  the  Shareholders’  I’roieclive  |  .  p,  j  Worlds  a«-ounls  receivable,  to  the  Kirkland 

■  ,  ,  ,,  I  LiiKwiy  lo  nay  in  woriaa  l.ake  Gold  Mining  (  onipany.  Plic 

Committee  formed  t>y  (.i.sgruntled  Copper  mnciHomfmn  inv„ivnH  i«  t9ifi . 


shareholders  of  .Vliaiia  Mines  l,imil-j 


consideration  involved  i.s  that  $23b.- 
123  shares  of  the  latter  company  he 


cd  with  the  purpose  of  ousting  the.  'I'oronto  iiurpsiu  The  Kliimiolnl  Time*  given  and  distributed  among  Chapui 


K.LG.  DEVELOPMENTi 


ing  Steady  Improvement- 
Find  New  Vein 


)Id  hoard  of  dirrclor! 


ind  electing'  ’I'oronto.  -  Woril  received  from  Hi'chps’  shareholders,  on  the  basis  j  The  l''lnniirliil  Time* !  tillatc  at  a  small  refiner.v  located 


own  clioice  found  success  f.ondon,  Kngland,  indicates  that 


crowning  iheir  offoits.  and.  with  an 
('xtraoid I na li l.v  ropre.scnlalive  vole. 


of  one  Kirkland  Lake  Gold  sh 
I  every  ten  Chapuf  shares.  'I'l 


are  for  [  „  .,.„p  winze  at  Kirkland  ,  near  producing  well  of  British  Ve- 

I  Lake  Gold  Mines  has  reached  a  depth  ,  troleums  No  3B.  Distillate  .1 


work  on  the  .N  Kana  (RhodesiaJ  has|piipf;  fo  all  shareholders  with  <!'«'!  slightly  lielow  3660  feet  and  a  ftravity  .sells  for  35  cents  per  gallon 


2  5  '  IN  '  ONE 

A  few  years  ago  only  the  capitalist 
could  enjoy  the  privilege  of  partici¬ 
pating  in  Twenty-five  (25)  diversified 
stocks,  representative  of  Canada’s  lead¬ 
ing  Natural  Resources  and  Industrials. 

While  today',  through  the  popular  in¬ 
troduction  of  the  Investment  Trust  in 
Canada,  you  have,  within  your  reach 
this  same  advantage  and  diversifica¬ 
tion,  even  though  you  possess  but  one 
Investment  Trust  share.  . '  '  '  ' 

Write  for  booklet  on  Investment  Trusts. 

WILLIAMS, 

BROCHU 

^  Company t  (Inc.) 
INVESTMENT  BROKERS 

Trmntportatlon  Building 

MONTREAL  f. 


ciit^t  indinc  of  ib()ui  ”  .800  mill  sliares,  j  rcs.sion  prior  to  .Vovember  36,  next,  directors  stale:  "Your  dii'eetors  are  ground  should  ho  ohiained.  .M  the  '’■lught  is  iliat  it  u  ill  be  several  yc.irs 
and  the  results  of  ibe  voting,  as  sub- i  After  that  dale  the  company’s  inter-  V’*’  «-I>imon  that  i(  is  lo  the  mi-  L-gth.  2!.lh  and  3lsf  level.s.  ^6  "re  supply  Ud^  or  n'i w  1 

rniftrr^  hv  iiiP  vriiiiinror^  werp  n:-;  1  ^  *i  n  .  ;  •  i  vanlaijo  <if  Kharclioiders  of  this  i  continuers,  in  ciinimorcial  ore,  which  '  niaiid.  As  an  induation,  I 

r  ‘  ’  I  ^  Hirther  dipcovcncs  is  in-  conipanv  lf>  accept  the  offer.  On  two  dailv  is  adding  lo  the  comp^Tny's  ore  :  have  been  sold  in  the  ^^ain-l 

'  '■  I  ormrr  iiirrr»or«.  creascil  to  about  66  per  cent.  ,,,p  ci;,in,f5  very  little  work  has  I  rcserve.s.  '  ; 'v rigid  area  this  spring.  Farmers 

Alfiod  .S!i\ar<l.  K  i' .  oKi.i'.:::!  lievpriin.g  lo  Bwana  M’Knhwa,  the  been  done,  and  tliey  are  in  tlie  see- j  Professor  <  iirrelley.  who  Is  a  large  ^  call  for  supplies  at  the  refinery  and  i 

t'  M.  (•..mioii  .  axil  ii'ij  '  copper  output  last  year  was  5,836  tion  where  to  date  no  commerci.il  ore  ■  Rbareholder  of  Kirkland  I.akc  Gold 'orders  arc  now  far  behind.  ; 

I)  n  iin.  hcsirr- .  ['1^;  tons.  The  plant  has  now  been  in-  has  lieen  developed.  'I’he  third  <'laim  reports  th-d  Ihc  mitie  was  never  in  a.  There  arc  Ihree  major  folds  or  i 

1  ir.-t<.r\ .\ iH ii"  I  .  .  ■■  .  .  .  .  ,  creased,  notably  that  for  the  treat-  is  the  one  wliieh  ad.joins  Hie  Kirk-  liellcr  position  than  it  is  toiiay.  Rc- ;  *6i’f66cs  in  Mainwright  field  known  | 


'iT:i.:;iiil  ‘  1  rcasc  i.  lUM.ii'i.i 
til  i,T;m  meiit  ot  slimes. 


.1  n  i,.ii.T-.|iir . 1.111, Tim  meni  oi  siiiiies.  Tliis  iattor  i.s  nnw|land  Lake  t'ompany's  mine.  From  i  <'ent  developments  show  greater  1 6"  r.o>.<.oi.  .■...ii.m.  ...i.i  ... 

It.  w  .  Maiiirs..!! . 1- 1'"'. 6::.".  operation.  'I'he  company  owns  the  the  work  wliieh  has  been  performed  |  widths  of  ore  an.l  Idgher  assays  | ''diicli  the  first  two  have  been  pro- i 

upitnKitiitn.  N"l\ana  reserve,  upon  whicli  diamond  to  date  on  this  claim  it  seems  rca-iHian  was  expected.  'Ihc  amount  of  1 'cn..  Apparently  the  field  will  be  a* 

ttrnest  t iiis,..a 111! . i.:;:.7.jiii  drilling  is  said  ti)  have  yielded  re-  sonably  eertain  that  commereial  ore. 'ore  developed  and  ill  sight  is  stated  j  IffRC  6ne  with  sands  probably  spread 

'V  . I  i"  a  M  markable  results,  indicating  some  d  d  oxisis,  will  be  found  onl.v  ni  'authoritatively  fo  be  sufficient  for  j  6ver  a  great  area  and  perhaps  not 

I'  iV  ii'.uai.i,  M  f.  ,".  ..  I  J.  a  I'.  3 1 .11116.000  Ions  of  cniiiier  ore.  This  great  dojdh.  i  3',^  to  -1  years,  of  good  pay  ore,  with  |  ns  Ihirk  as  in  sc:ne  other  fields.  TI 

f  T.  'll  pciiticM . t..':.  :.:: i.'i  j.s  i;;,jd  to  average  copper  ore  IiifflcuH  Vlii-nicu  !  IhV  mill  running  at  full  rapticily,  i  ^^ft^’tild  he  rememhered.  however,  that  | 

. ;  over  a  mining  width  of  211  feet.  Of  "R  i 'ii.mce.  .This  is  in  the  horizons  above  the  '"•'IHiig  to  the  proven  producing 

..  .  .  •  this,  it  is  said  that  :’7..56n,oon  tons  expenenced  .  important  new  develop- i  t'orizon  will  cost  approximately  $25,-^ 

nie  .shareholders  ''^.'’^'ing  was  ;  „„  ,,idp  ore.  the  f'^fnemg  the  exploration  ,  are  looked  for  by  the  manage- :  666  per  well,  or  abnuf  one-sixlh  of  i 

held  on  Monday.  May  .’.  th.  and  l  ,,eing  oxide  and  suiphile  Vr  ’  h  '^7"'''  . '1’*' >  ment,  Re.sult.s..  to  date  have  been  !  "ic  cost  of  I  ttrner  \  .alley  welLs.  Fro- , 

counting  of  jiroxies  laintinurd  until  recent  offer  to  shareholders  to  lake  ;  idiiction  of  160  barrels  daily  will  re-' 

the  morning  of  .Saturday,  .liinc  I,'  '  ,,  t  s  i  a  s-  "P  ^hapid  Hiighe.s  stock  on  the  basis  T  Fin'anelal  Times  is  iiiformed  ^  •"'’6  $36,600  annually,  or  nearly  1.56% 

witli  the  serutinrers  working  day  and  ,  16''  dl.spatrh  rnnriudes  that  this  of  one  for  ten  at  seven  cents  a  share.  '  .t,ai  xt-inaeer'  Sixl  was  offered  '  upon  original  cost  in  first  year, 

night.  I  tnay  lie  taken  as  an  indication  of  ,,nl.v  88  out  of  a  total  of  over  1600  ,vi,|p,h  larger  .salarv  to  go  to  the  ! ’•'It^re  is  also  a  strong  possibility  of 

Llecf  »tT  Offlrers.  .  .the  liig  part  that  the  mines  of  sub.srrlhed.  In  the  event  of  com- .  vpp.  ;\ijnpm  |,|,(  rlecid- 1  I'tf'I'P’’  prices  at  the  well  as  a  refi- 

The  new  directors  held  a  meeting  i  ""'"'"'  P  ntiudesia  are  likely  to  pl.ay  niereial  ore  lieing  diseoverod  at  i  p^,  p,,,v  „.ith  Kirkland  Lake  Gobi.  p^LV  of  the  crudest  kind  is  now  mak- 

Imniediatelv  following  their  elecli.m  I ‘’'’I’P'’'  production  of  the  ,ippt1i  its  lievelopment,  mining  and  .  •1-1,1;.  ig  regarded  as  significant.  I  ing  hig  money  at  $1  per  barrel.  I 

and  appointed  Fred.  A.  Kent  of  To-;""''lu-  milling,  would  renuire  more  funds!  sp^p  f,.ps},  fiianioiui  drilling  has!  pre.scnt  there  are  3  producing 

ronto  -  cliairman  of  the  Shareliold- i  ^  ““  than  Ihc  cxploratifin  vvork  and  from  |  pppp  done  north  :ind  south  from  one  weils^at  depths  ranging  from  2256 

ers’  Pmleelive  <'ommitlre  —  as  the!  Development  at  the  Acadia  Metals.  'J’p  past,  ex,pcricnce  it  seems  proba-  pf  ipp  dppp  horizons,  which  inter-  feet,  also  Ihree  gas  wells,  j 

new  president  of  Iho  company,  wltli'near  Oldliam,  ,\’.S.,  is  said  to  lie  '*  wtuilri  he  difficult  to  finance.  ;;pp1p,]  .snhsinniial  body  of  ore  of  M  ilnwells  being  the  largest  with  | 
('harlcs  B.  Howard.  M.I’..  as  vice- ]  sleaiiil.v  adding  to  ore  reserves.  A  Pfl^ct  of  carrying  out  the  pro- I  ppp,p,p,.p|,, I  over  towards  the  daily  estimiiled  flow  of  $38,660,666 

president.  In  regard  to  the  election  report  just  pre.pared  ihy  W.  H.  Win-  P'u*6d  offer  would  simplify  the  per-  < 'hapiit-HiighC.s  line.  This  appears  cubic  feet.  Ihis  Is  now  shut  in.  as 
of  W.  T.  Ryan  and  George  A.  Bi'odie  ! cliell.  directing  engineer,  shows  over  fufutanecs  of  work  and  the  dtiplica-  1,p  „  np,v  Itndy,  as  new  ore  was  productiou  from  l‘'ahyan  No.  2  sup- 
of  'i'oronto  as  direetors,  it  wa.s  point-  j  156,600  ions  now  on  tlie  dump  and  **"*'  head  office  and  other  running  i oneoiintered  .above  thi.s  groun.l  al  uj'os  fhe.  domestic  market.  The 
ed  out  at  the  first  session  of  the  |  ready  for  milling.  'I'he  average  re-  expenses  would  lie  ended.  .upper  horizons.  pipeline  In  Fdmonlon  Irom  \  iking  , 

meeting  of  shareholders  by  W.  R.  !  eovery  is  expected  to  lie  about  $14  A*  least  two-thirds  of  the  issued  !  - - -  -  would  onl.v  have  lo  be  extended  35, 

Sweeney  in  making  nominations  ihatiper  ton.  'I'he  rnmpany  ha.s  planned  stock  of  fhapiit  Hughes  must  he  re-  Sioux  City  N’n  1  located  adjoining  "t’  Wainwell  pro-; 

it  meant  only  a  temporary  election.  |an  extensive  development  program  presented  at  the  meeting  and  vote  in  iflie  FreemHii  Lundy  properfv  in  the  '^’“'tion  and  that  of  British  Tetro- 
If  the  "conimltlee’.s"  board  were  for  this  year.  'I'he  full  report  of  W.  favor  of  the  proposal  before  it  can  l>p  centre  of  Turner  Valiev  will  be  spud-  =■  P'  '>'iurtlon  now  being  M 

elected,  ho  said,  tlic  two  latter  men  jit.  Winchell  should  he  av.iilable  accepted.  q-jip  ^ell  is  to  be  drilled  ‘^filling  and  refinery  needs 

intended  holding  their  positions  only  isliortly.  Kirkland  Lake  has.  at  several  with  cabit?  tools,  it  is  reported.  '^cal  field  British  Wain-; 

'  1  *  wright  .\n.  2  sland.s  cemented  at  i 

j  ,  — |  2238  feet  and  ha.s  cored  6  feet  of: 

I  -  '  '  —  '  '  — ■  -T  j  sands.  It  is  to  be  brought  in  within  [ 

I  .  ;i  I  !  the  next  few  weeks 

-  j  Ten  new  wells  are  tinder  way  or' 

_ ^c-  M.-  ,  .  ■m.  .  _ _ — _ _ _  ready  to  spud  in  within  the  next  ten 

It  e  Offer  {Subject  to  Prior  Sate)  ••  days.  Kleven  more  are  immediately 

pro.ieeted  with  strong  possibility 

^  The  attention  of  the  that  the  ntiinber  will  ho  largely  1n- 

^UUeUUU  Onstres  \  rfl  X  most  important  petrol-  crtvised  before  the  end  of  the  .stim- 

^  ^  •  nicr.  Operating  enndiiion.s  are  ideal. 

m  eum  interests  on  the 


in  operation.  'I'he  company  owns  the  :  the  work  wliieli  has  been  performed  widths  of  ore 


as  I'ahyan.  Norton  ami  Hawkins,  of 
wiiieh  the  first  two  have  been  pro- i 


N'lvana  reserve,  upon  whicli  diamond  i<>  date  on  this  claim  it  seems  rca-iHian  was  expected.  'Ihc  amount  of  1 'en..  Apparently  the  field  will  be  a* 

drilling  is  said  i()  liavc  yielded  re-  sonably  eertain  that  commereial  ore.  oie  developed  and  in  sight  is  stated  i  lurgc  oi  e  with -sands  probably  spread  ■ 

J '.t'-’.l 'I’.’ifi  markable  results,  indicating  some  M  '•  cxisis,  will  lie  found  onl.v  ni  'authoritatively  fo  l>e  sufficient  for  1 6ver  a  great  area  and  perhaps  not 

I J.s  31,606.000  Ions  of  cniiper  ore.  This  great  depth.  i  3%  to  4  years,  of  good  pay  ore,  with  |  os  Ihirk  as  in  sc:ne  other  fields.  TI 

t.-’.'.  :.:: i  i  is  .said  lo  average  4.3':r  copper  ore  IiifflonH  («  Vlionifu  !  IhV  mill  running  at  full  rapticily,  i  ^^ft'oild  he  rememhered.  however,  that  | 

.'■I;!;  !:-;:  nver  a  mining  width  of  26  feet.  Of  '»R"«  "R  I"  ^ 'ii.ince.  .This  is  in  the  horizons  above  the  '"'"'"'R  to  the  proven  producing 

-  Ibis,  it  is  said  that  27..5on,onn  tons  Have  experienced  .  ,,.,,^^0  important  new  develop- i  t'orizon  will  cost  approximately  $25,- ^ 

:  consists  of  pure  sulphide  ore,  the  't'ff'^ultyin  financing  tlm  exploration  ,  .,ro  looked  for  by  the  manage- j  666  per  well,  or  abnuf  oiie-sixlh  of  i - 


remainiler  being  oxide  and  suiphile  uTllT"''  , onent.  Re.sult.s..  to  date  have  hren  I  "lo  cost  of 'ntrner  Vi.llev  welLs.  Fro- 

rerenf  offer  to  .shaieholders  lo  lake  ■  idiietion  of  160  liarrels  daily  will  re- 


.  ,  J  .  .u-  nP  '  tiapiit  Hughe, s  stork  on  the  basis  ^  The  Financial  Times  is  informed  ■ 'nrn  $36,600  annually,  or  nearly  1.56% 

I  he  ill.sp.itrh  rnnriude.s  that  this  of  one  for  ten  at  seven  cents  a  .share,  .t,™!  At-,nager  ^ixl  was  offered  a  '  npon  original  cost  in  first  year, 

may  be  taken  as  an  indication  of  ,,nl.v  88  out  of  a  total  of  over  1600  mn.m  larger  s  ilarv  to  go  to  the  !  There  is  also  a  strong  possibility  of 

the  liig  part  that  the  mines  of  subserlhed.  In  the  event  of  com- .  ,.p;.  ;\ijnes  l>ut  decid- 1  prices  at  the  well  as  a  refi- 

nortbern  Rhodesia  arc  likely  to  play  niereial  ore  lieing  discovered  at  i  pi^  „.((),  |<ji-i;ianr|  Lake  Gobi.  '  6er.v  of  fhe  crudest  kind  is  now  mak- 


If  the  "conimitlee’.s"  board  were  for  this  year, 
eleeted.  ho  said,  tlic  two  latter  men  lit.  Winchell 
intended  holding  their  positions  only  i  shortly. 


The  attention  of  the 
most  important  petrol¬ 
eum  interests  on  the 
continent  are  at  pre¬ 
sent  centred  on  the 
spectacular  develop¬ 
ments  taking  place 
in  our  Alberta  oil 
fields.  We  direct 
your  attention 
to  the  study  of 
this  interesting 

\  field  for  specu¬ 
lative  invest¬ 
ment. 


-Ut  .*1 1- 


,  Carbon  Copper  To  Be 
'  Listed  3  Exchanges 

!  With  financing  details  well  ar- ; 

.  ranged  and  all  in  readiness  to  begin 
an  extensive  campaign  of  develop-; 
merit,  on  its  mining  property  in  i 
Roiirlamaque  'J’ownship,  annoince-' 

!  ment  lias  been  made  that  shares  of, 
i  the  Caribou  Copper  Company  will  be' 
i  listed  on  the  .Montreal  Curb  Market,,! 
the  Standard  Mining  Kxchange,  Tor- 1 
onto,  and  the  New  York  Produce  Kx¬ 
change  on  .lune  15.  i 

I  All  necessary  equipment  is  being  I 
immediately  shipped  from  Amos  to 
I  the  Bnurlamaqiie  property  where 
work  i.s  fo  he  rushed  on  four  separ¬ 
ate  bodies,  three  of  the  bodie.s  have 
already  been  drilled  and  liave  d:s-  * 
clo.sed  very  satisfactory  results.  It 
'  is  the  belief  of  the  engineer  in 
I  charge  of  the  work  that  .sufficient 
,  ore  lias  been  indicated  fo  warrant 
the  installation  of  a  small  concentra-  , 
tion  iilaiit  to  take  care  of  the  ore 
I  soon  to  bo  placed  upon  the  dump. 

.  The  Caribou  Company  also  owns 
a  considerable  acreage  in  the  vicin-i 
I  ity  of  the  N'cwbec  property,  and  the  ' 

I  copper  showings  on  Ibis  group  willi 
i  be  very  thoroughly  investigated  dur¬ 
ing  the  next  few  months.  j 

Custom  Smelter  For 
j  Cranberry  Portage 

I  Winnipeg  nurrnti  Tbe  I'lnnnrlnl  Time*  , 

M'innipeg.  —  Reports  from  I  ran- i 
I  berry  Portage  indicate  that  mineral  i 
i  development  in  northern  Manitoba  ' 
i  is  to  he  given  impetus  by  the  erect-  ' 

!  ion  of  a  custom  smeller  at  that  | 

I  point  which,  will  treat  the  ore  from  ' 
smaller  properties  in  tlie  district.  ; 

(  Independent  interests,  it  is  said, 
have  olitained  '■property  in  close  I 
proxip'iiy  In  Cranberry  Portage,  j 
comprising  126  acres  at  the  junc¬ 
tion  of  fhe  Cold  I.«ake  Branch  and  |  j 
the  Flin  l■'l()n  line.  While  little  in¬ 
formation  is  available  at  this  lime.  * 
I  if  i.s  understood  the  smelter  will  he  c 
built  in  units  liy  independents  in-  ' 
terests.  the  first  of  which  will  in-  . 
volve  an  expenditure  of  about  ICat. 
fiiin.  The  process  to  he  used  if 
known  as  the  “jvrt"  iirocess,  by 
;  which  it  i.s  claiineil  complete  rec- 
I  overy  of  all  ores  can  lie  obtained. 

I  .Material  for  its  erection  and  of  an 
assay  plant  i.s  already  licing  assem- , 
bled  for  shipment.  It  is  stated,  and 
it  is  understood  a  road  lietweeii  , 
Cranberry  Forta.go  and  the  smeltci 
site  will  soon  ho  under  coni  ruction  | 

.  a  distance  of  aliout  a  mile  and  one  ' 

I  half. 

I  — - — - -  - -  ■ 

I  .5ccording  lo  a  report  received  h- 
.Miller.  Court  K  Company,  it  is  ex- 
peeted  that  Highwood  No.  I  vvliicli 
reeenlly  reached  the  lime,  will  re¬ 
sume  (Irilling.  Developmenis  at  lliis 
well  will  lie  watched  witli  keen  in- 
teresi;  liy  local  oi!  men  as  prodiictiiu 
from  it  will  open  up  a  large  nev.  , 
area.  B 


We  Offer  (Subject  to  Prior  Sale) 

200,000  Shares 

Dalfin  Petroleum 

Limited 

Zaeorporated  onfler  the  rnmpanles'  Act,  Dominion  of  Ctimda 
HEAD  OFnCB,  CALGABT,  ALTA. 

CAPITALIZA-nON 

Authorized:  1,000,000  shares  of  no  par  value 

Issued:  -I  300,000,  for  Properties 
\  200,000,  this  offering 

DIRECTORATE 

f,  r.  DALLAS.  Cnlgery.  Vlee-Preeldent.  Cftmont  OH*.  Ltd. :  Prm1d»Bt, 
Daliaj  Dili,  Ltd. ;  I’resldent,  Wales  Petrolenm,  Ltd. ;  President,  Quaker 
Finance  Corporation,  Ltd. 


Specialists  in  Canadian  Mining  Stocks 
Listed  and  Unlisted 

S.A. Taylor  6c  Co. 

LIMITED 

8-10  King  St.  West,  Toronto.  ADel.  9411 

—  I  4S  ’I'cmpernnee  Adel.  gnsg. 

K]*AnCn6S  IIU'idH*  Sit.  «t  Keele,  .Iiine.  4157 
nnil  Owen  Sound,  Out. 


F.  J.  Crawford  &  Co. 

UhlMBCrnS  STANUAnO  STOCK  AND  MINING  CXCllAJUGB 

Mining  Stock  Specialists 

Send  lor  ’‘The  jMiniiig  Chronicle"— Published  Moothlj 
11  Jordan  Street  Adelaide  9461  Toronto 


THE  NORTHERN  MINER 

First  hand,  ludependent  News  and  Views 

OINTARIU  ULEBEC  MANITUBk 

Published  weekly  Established  1913 

Largest  Mining  Circulation  in  Canada 

THE  NORTHERN  MINER 

COBALT.  ONT. 

Subscription —Canada  $3.00;  U.  S.  3.30;  Great  Britain  13s; 
Foreign  $4.00 
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PROPEIRTIES:  This  Company  holds  in  all  1,080  acres  in 
promising  oil  territory,  which  include  40  acres  in  the 
Turner  Valley,  Province  of  Alberta,  situated  in  the  vicinity 
of  producing  wells,  and  adjacent  to  such  properties 
as  Foothills,  Freehold,  Calmont  and  others  on  which 
development  work  is  now  progressing,  possessing  the 
characteristic  Turney  Valley  structure,  oa  which  no  well 
that  h2w  drilled  to  limestone  has  yet  failed  to  become  a 
producer.  This  property  h2M  been  favorably  reported 
upon  and  recommended  by  Russell  V.  Johnson,  of  Cal¬ 
gary,  leading  Canadian  geologist. 

The  remaining  acreage  includes  320  acres  in  the  Milk 
River  territory,  640  acres  in  the  Shank  Lake  area,  and  80 
acres  in  Sterling  Pacific  territory,  in  all  of  which  develop¬ 
ment  work  by  leading  companies  is  being  vigorously  car¬ 
ried  on. 

MANAGEMENT:  Dalfin  Petroleum.  Liniited,  will  be 
under  the  efficient  management  of  Mr.  J.  C.  Dallas.  Vice- 
President  and  Managing  Director  of  Calmont  Otis,  one  of 
the  pioneer  oil  men  of  the  Turner  Valley,  whose  name 
has  been  associated  with  several  successful  enterprises  in 
that  territory.  Mr.  Dallas  himself  carefully  selected  the 
properties  held  by  this  Company. 

DEVELOPMENT :  Ejquipment  has  already  been  ordered 
for  the  drilling  of  a  well  on  the  Turney  Valley  property. 
The  survey  work  for  its  exact  location  has  been  completed. 
All  drilling  operations  will  be  supervised  by  the  same 
experienced  and  efficient  technical  staff  that  is  in  charge 
of  all  the  Calmont  and  allied  oil  drilling. 

TURNER  VALLEY  REPUTATION:  The  Imperial  Oil 
Company  has  invested  approximately  $10,000,000  in  the 
development  of  the  Turner  Valley  oil  field,  with  results 
that  are  being  increasingly  felt  every  day.  Royalite  No.  4. 
the  first  producer  in  the  Valley,  has  been  flowing  steadily 
since  October,  1924,  and  production  figures  computed  on 


This  diagram  shows  the 
exact  position  of  the 
Turner  Valley  property 
of  DALFIN  PETROL¬ 
EUM  LIMITED,  which, 
in  Mr.  J.  C.  Dallas’ 
opinion,  is  alone  suffi¬ 
ciently  promising  to 
warrMt  the  entire  fi¬ 
nancing  of  this  Company,  irre¬ 
spective  of  the  other  proper¬ 
ties  held. 


a  six  month  basis  show  consistent  increases.  Oil  engineers 
of  continent-wide  reputation  are  of  the  unanimous  opinion 
that  the  Turner  Valley  field  has  a  long  productive  life 
before  it 

This  is  a  speculative  investment  opportunity  which  offers 
attractive  possibilities. 
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MEWS  OF  MINING  AND  OIL  SECURITIES 


Mining  Market  Record 


MPMTAD  APAAATO  ®  plant  of  this  typo  wonhl  bo 

|||Kll|l|||\  Krr|||\|^  oreoted  In  conjnnrtlon  with  tho  oop- * 
IIIUII  1 VII  IIUI  VltlL/  ppr  rofinery  of  Niclicl-Snieltpi\s- 

MA  Afl'TC'r  A  AT kl  A  Vontnrcs  but  this  was  lator  rioniort. 

nill  lJU  hn  I  AIlUlllIl  At  present  the  nearest  zine  refinery 
V  is  In  British  Columbia  while  a  smalt 
IiIMAC  I  ACT  VC  AD  erected  by  the  Hudson 

I  'lIlVU  LAul  1  unit  Alining:  and  Smelting  In  north- 
^  ern  Manitoba.  Tn  view  of  the  fact 

_  ,  ,  ,  that  to  date  the  built  of  Canada's 

lixploration  Company  L/ld  INOt  ;5inc  production  has  come  from  Brit- 


Add  to  Holdings  to  Any  ish  Columbia,  where  the  plant  is 

Extent  located,  the  relation  of  zinc  ores 

_  and  refined  zinc  produced  in  Canada 

T  DQQ  CAR  PPRIon  has  been  very  favorable.  However. 

CUM  rVK  rc.mw  ^  continue  the  east  must 

Toronto  Bureau  The  Flnnnelol  Times  ba\e  a  plant  to  take  care  of  their 

Toronto.  —  The  directors  report  production.  Otherwise  ores  will 
and  balance  sheet  of  the  Mentor  have  to  be  shipped  to  Belgium. 
Exploration  and  Development  Co.,  - - 

Gist,’  1928,*^has7u'^5t®beM  ?uXhld  MINING  TRUST  ffl 
and  Is  now  in  the  hands  of  share-  IfillTllTv  lllUvl  Vve 
holders.  During  the  period  no  new  ATTITf  IP  APPPAllIP 

major  Interests  were  acquired  and  l'l|KI  11  lll4Hh||||y| 

the  company’s  holdings  remain  sub-  *  vl/lJlv  Vl  1  ulmlll  \] 

stantially  the  same.  - 

The  holdings  of  the  company  are  Watts  &.  Co.  Offers  175,000 


parently  Improving  at 
Depth 

REFINERY  /^SURED 


MINING  TRUST  CO. 
PUBLIC  OFFERING 


Amn-la  .  04’ 

FALCONBRIDGEIS  j!:,  -  ii 

IN  RICH  ORE  AT  IHI  5! 

1000  FOOT  LEVEL  &  ^  | 

_ _ _ _  Big  MiM  .  I  .17 

Values  and  Widths  At  Mine  Ap-  Capital  Rouyn .  ^  PS  ' 

parently  Improving  at  lOhapuCH  oS' 

Depth  p'l 

_  •  Capitol .  0/ 

REFINERY  ASSURED  Dome  Mines  iDiv.  $1.001 ....  9  .SO 

_ _  Duprtt . '. .  ,  0.1  ' 

.  ...  ,  Dunkin  .  O.S 

Sudbury.  —  Shaft  sinking  at  the  Graham . ot' 

Ealconbridgc  i-s  rapidly  nearing  the  . 

1.000  foot  objective  and  the  detailed  Goidhui  '  ',y. o,i 
program  of  exploration  should  be  ;  Granada  .......!  [I !! !!  .0 

underway  at  that  horizon  at  a  vom- ■  .  ^  .17 

paratively  early  date.  More  than  HoUdiger  iDiv.  $o;6S).  .  5  85 

usual  interest  is  directed  toward  the  ,  Hilltop  .  0.1 

!  work  to  be  carried  out  at  the  lower  ;  . 

[level  in  that  diamond  drilling,  some  j  Hud^n  Bay  .  I6  .'0 

time  ago,  indicated  a  width  of  over  !  K«iey  . so 

75  feet  carrying  values  of  around  $25  |  K^J^tn^Vi.  . .  10 ’. 

per  ton.  '  Lake  shore  iDiv.  SO.SoV. 22  50 

Exploration  at  the  1.000  foot  level  [  J;?'’.®' . 

is  to  be  speeded  up  through  the  use  ’  McD^Jgaii  37' 

of  diamond  drills.  A  large  station  McIntyre  iDiv.  si  ooi ..'!!! !  16  75 

will  be  cut  near  the  foot  of  the  shaft.  itiv.so  25).  ...  4  lo 

a  crosscut  driven  through  the  ore-  N^wbec'"”  S7 

body,  and  a  number  of  drilling  sta-  Moffat  Hail .  os’ 


cl®'l^nfe?^"n"^;he®^"e"mel‘’'Sres  Shares  Of  Can.  Mining  Se-  "^LpToratlon  at  the  l.OOO  foot  level  [  : 

property  in  the  Abana  field,  no  new  curities  Corp.  at  $1 1  'trough  the  use  ;  McO^ilgaU  37 - 

pruyeity,  JU  lue  Aua  >  ..  of  diamond  drills.  A  large  station  McIntyre  iDiv.  si  OO) .  16  75 

work  has  been  4one,  pending  further  - -  ^..jj  shaft.  )ti»  *o  25). ...  4  lo 

developmen  s  on  the  Abana  proper.  Toronto  Bureo.  The  Kinnnoiai  Time*  i,  crosscut  driven  through  the  ore-  i!?°“be“'""  57 

The  position  of  the  Sudbury  Con-  Toronto. — A.  D.  IVatts  &  Company  bodv,  and  a  number  of  drilling  sta-  Moffat  Hail . os’ 

tact  Mines  is  regarded  as  favorable,  are  making  a  public  offering  of  175,-  tions  will  be  cut  at  intervals  along  .  .  . 

in  view  of  the  results  on  the  ad-  qoO  shares  of  common  stock  of  Can-  the  crosscut.  Holes  will  be  driven  in  NipiMingToiv.  $0  30): 2  si 

joining  Sudbury  Basin,  although  adian  Mining  Securities  Corporation,  both  directions  along  the  zone  while  Noranda .  49  .so 

diamond  drilling  carried  out  here  to  Ltd.  (an  investment  trust),  at  a  price  ethers  will  be  driven  downward  for  Nor.  Power  and  M .  44 

•date  has  not  yet  disclosed  commer-  of  $11  per  share.  The  company  has  the  purpose  of  ascertaining  condi-  pioneer-'M^ . 35 

cial  ore.  F’urther  drilling  and  sur-  been  formed  with  an  authorized  capi-  tions  at  greater  depths.  Permier  <Div.  $o  24) .  i  ss 

face  work  will  be  carried  out  here  tal  of  200,000  shares  of  $10  .par  value,  A  diamond  drill  core  has  been  .  '5  « 

this  summer.  under  Ontario  laws,  with  broad  pow-  drawn  from  about  1.000  feet  in  depth.  IsanAntonio  .■■'.!!;!!!;;  22 

After  careful  consideration  it  was  ers  to  buy,  sell,  hold  and  deal  in  se-  This  core  reveals  higher  values  at  stadacona .  os 

decided  to  dispose  of  the  Trenem  curities  of  every  kind  and  to  partici-  that  depth  than  did  the  work  con-  |j;J.^“'Gord: . .■■  '  70s 

Mine’s  holdings  to  the  'Wiltsey-Cogh-  pate  in  syndicates  and  underwrit-  ducted  to  500  feet  by  the  original  Siscoc  .  52 

Ian  company  and  since  the  Trenem  ings.  While  a  portion  of  the  hold-  work. 

company  was  already  a  very  large  ings  of  the  company  will  include  the  Officials  of  Falconbridge  have  gone  Towagamac  .  1.50 

holder  in  Wiltsey-Coghlan  and  by  securities  of  financial,  public  utility  on  record  with  information  which  1  ThompKin  Call .  10 

virtue  of  that  holding  was  an  inter-  and  industrial  companies,  the  princi-  suggests  an  indicated  5.000.000  tons  .  ’«  «« 

ested  party  in  the  purchase  by  the  pal  part  will  be  confined  to  securi-  of  ore  In  the  first  500  feet  in  depth,  vipond  82 

Wiltsey-Coghlan  company,  a  trans-  ties  of  companies  producing  oil,  gold  The  values  arc  around  $18  per  ton.  ■  Waitc  Ackerman  .  390 

action  was  arranged  that  was  mut-  plaijnum,  silver,  tin,  nickel,  cop-  These  same  officials  have  expressed  Aibana”^ . .  137 

ually  satisfactory  to  both  companies  per,  lead,  zinc,  iron,  coal,  asgestos,  every  confidence  in  similar  condi-  oils- . 

and  that  added  materially  to  the  Salt,  sulphur,  gypsum  and  other  min-  tions  prevailing  to  great  depth.  On  ° .  a  il 

value  of  the  Wiltsey  holdings.  It  erals  and  mineral  products,  thus  pro-  the  strength  of  this,  and  because  of  AssociatedOii.’. 300 


is  the  intention  to  eventualb7  liquid-  vlding  wide  diversity. 


having  direct  information  from  aniBaitac. 


ate  the  Trenem  Mines.  The  corporation  has  entered  into  a  Individual  official  of  Falconbridge  re-  .  ] 

Has  Sufficient  Cash.  contract  with  A.  D.  Watts  &  Co.,  ap-  garding  the  deeper  drilling,  there  is  Foothiiuo  and  d.  7  00  8  25  V  00  8  00 

On  the  Wiltsey*Coghlan  property,  pointing  them  fiscal  agents  and  ground  fo-r  hopes  that  the  first  1,000  Home  Od  iDiv.  $0  20) .  21  60  22  .so  21  25  21  .so 

during  the  period  under  review,  the  managers  of  the  corporation.  As  feet  in  depth  may  contain  10,000.000  5  ^  J  500 

pilot  drilling  program  at  Rouyn  was  agents  A.  D.  Watts  &  Co.  will  receive  tons.  Xot  only  this,  but  your  corres-  sterling Pac .  2  00  2  00  1  95  i  ro  ! !! 

completed  and  a  similar  program  at  compensation  for  management  when  pondent  h,a5  authoritative  informa- ;  Wainweii .  ^  43  ^  58  ^  42  ^  .so 

the  West  Reid  block  in  Sudbury  was  the  corporation  earns  annually  S^f.  tion  that  the  indications  point  toward  j  r  '  i.  ■  —  ■  ■  •  . 

carried  out.  No  commercial  ore  was  Then  it  will  be  entitled  ito  20%  of  an  increase  in  grade  of  ore  at  depth.  —————— - - - - 

disclosed  at  either  place.  At  Rouyn  the  net  profits,  but  only  on  a  basis  Promising  Indication.  '  — 1 

the  company’s  hope  He  in  the  pos-  that  will  not  reduce  profits  below  Th-se  details  should  not  be  mis  «...  ^ 

sibilitv  of  ore  concentration  at  deen-  *%.  Furthermore,  the  8%  require-  inese  details  should  not  be  mis  Ril*  •  •  C  ' 

sibiiity  ot  01  e  concentration  at  oeep  g  .j  j  .p  contrued  as  reason  why  ore  reserves  IwImmCV  Kl*1ATC 

cr  horizons.  At  the  stobie-Ralnvllle  ™e°ts  oeiore  the  agents  participate  •'  lonoooooi  iTlllllIlK  AJlldo 

property,  acquired  from  the  Trenem  ®  cumulative,  so  that  if  less  than  8%  roo  000  000  in  he  first  1  000  ® 

Mines  the  enmnanv  Intends'  dla-  earned  in  any  one  year,  the  differ-  j  .’i  7  .  ^  '’.i: - - - 

.Mines,  the  company  intends  aia  made  un  in  subseouent  depth,  but  nevertheless,  the 

mond  drilling  at  some  future  date.  information  does  provide  a  promising  The  Financial  Times  understands  ered  is  believed  to  be  a  contimia- 

In  the  meantime  results  on  the  indication  of  such  a  situation.  that  Noranda.  or  Interests  closely  af-  tion  of  a  vein  which  yielded  con- , 

nearby  Waite-.Montgomery  property  “  P  P"  ®  Of  outstanding  importance  to  Fal-  fHiated.  have  taken  an  interest  in  siderable  silver  ore  on  Hie  adjoining 


Mining  Briefs 


will  be  watched  closely. 


of  unissued  stock  at  $11  per  share. 


pany  has  sufficient  cash  to  carry  out  . 
all  drilling  projected. 


ail  drilling  projeciea.  .  vice-nresidenf  Harrv  E  Gee  the  KrlstlansanJ  .Nickel  Refinery  of  Aniuiei  10  me  west.  it  is  unaer-  Opening  up  of  ore  bodies  at  v.arious  i 

Operations  at  the  Tashota  Gold  managing  director-  ’chas  B  Watts’  soufh®*'n  Norway.  [stood  that  several  Noranda  directors  levels  of  the  Frood  has  enabled  i 

.Mines  were  shown  to  have  been  gecretary'-treasurer’-  Ruskin  ‘  Watts’  this  there  need  be  no  i  will  be  elected  to  the  Rhyolite  board,  inco  to  secure  comprehensive  sniel- 1 

favorable.  Further  diamond  Mrllllng  ^j^ector.  An  advis’ory  council  has’  ftttther  question  in  connection  with  i  ter  assays  of  the  precious  metal  coii- 

is  planned  for  this  property.  been  selected  to  assist  the  board,  t*'®  handling  of  nickel  from  the  P'al-  j  Recent  diamond  drilling  for  the  |  tent  of  the  deposit.  It  is  now  report- 

The  developments  at  the  Robb-  composed  of  men  experienced  in  fi-  conbridge.  With  regard  to  the  cop- I  Kirkland  Lake  Gold  Mines  is  under- [  cd  dhat  a  statement  of  these  values 

Jlontbray  and  In  the  Malartic  dls-  nanctng,  development,  and  operation  P®*^’  I'’^lcohbridge  has  again  been  [stood  to  have  encountered  a  rich  and  1  may  be  made  at  the  adjourned  au- 

trict  were  unfavorable  and  no  fur-  of  mining  and  oil  corripanies,  as  well  P*'o^®cted  by  Ventures.  This  was  [wide  ore  body  near  to  the  t'haput  I  nual  meeting  on  June  19. 

ther  expenditures  in  connection  as  experts  In  the  transportation  and  accomplished  through  Identifying  !  Hughes  line.  This  would  prove  con- |  - 

with  these  remote  Interests  is  con-  merchandising  of  metals,  minerals  Consolidated  Mining  &  clusively  that  the  latter  property’s!  Bullion  recovery  at  the  CentraF 

templated.  and  oils.  Smelting  in  an  undertaking  with  In-  main  chances  lie  at  great  depth.  The  i  Manitoba  Mines  from  April  1  to  May  1 

A  small  Interest  was  taken  in  the  Many  comprehensive  restrictions  Nickel,  to  erect  a  copper  property  could  easily,  be  developed  15  is  said  to  run  over  $71,500.  A  new  1 

Democrat  Mines  of  Arizona,  coupled  placed  on  the  Investment  at  budbury.  from  the  Kirkland  Lake  Gold  work-  diamond  drilling  outfit  has  been  piir- 

with  rights  to  take  a  substantial  in-  ^f  ifjjg  corporation’s  funds  which  ■will  While  it  is  Important  to  be  able  to  ings,  however.  chased  and  is  now  on  the  way  in.  ' 

forest  in  the  property  after  cxamln-  jjo.f  be  changed  without  the  consent  to  Palconbridge  as  the  second  -  The  mill  is  operating  at  160  tons  i 

ation  by  the  company’s  consulting  of  shareholders.  ”*®’‘®'  <^eposit  In  the  During  the  last  ten  days  D.  C.  Me-  per  day.  | 

engineer.  It  is  stated  that  develop-  -  .  great  Importance  Kechnic  has  made  an  examination  of  - 

iiients  have  been  satisfactory  and  ^  understood  on  reliable  author-  ^®®'  »  ‘he  Topley  Richfield  for  the  Consoll-  Development  of  the  No.  9  vein  on  ! 

that  arrangements  are  being  made  to  jty  that  the  Premier  has  purchased  t  e  handling  of  its  ores.  dated  .Mining  and  Smelting  Com-  the  1,000-foot  level  of  the  Vlpond  is  ' 

start  shipping  high  grade  ore.  the  Cascade  Five  claim  for  a  very  _  -  .  pany,  according  to  western  advice,  continuing,  according  to  desnatclicr;  I 

•  The  company’s  balance  sheet  shows  substamtial  cash  consideration.  This  ,^*1  high  grade  and  four  and  H.  Airey  at  the  same  time  con-  from  Timmins.  Stopiii"-  operations 

shares  in  other  companies,  less  pro-  claim  lies  between  the  Premier  pro-  of  myiing  ore  Is  reported  from  ducted  an  examination  of  the  prop-  between  the  400  and  850-foot  levels 
vision  for  loss  on  realization,  dt  perty  and  the  Northern  Light  claims  '’‘'■'‘‘j'*'  ‘he  top  of  the  new  raise  jerly  for  the  Britannia.  Mining  Com-  ..re  said  ‘o  be  "ivimr  srorai  ore  semss 

$316,448  and  advances  to  subsidiary  no'W  owned  by  Premier  Border.  This  ‘h®  Kootenay  Florence.  It  is  now  ipany.  Mxcellent  .progress  in  the  ex-  uSHtbs  iiu  lo  feet  The  liiil!  is 


175,000  Shares 

Canadian  Mining  Securities 
Corporation  Limited 

•  (Art  imestmertt  Trust) 

This  offering  at  $11.00  per  share 

This  security  gives  the  public  a  medium  for  investment 
whereby  expert  selection  and  diversification  of  Oil,  Mining 
end  Industrial  securities  will  give  greater  safety  and  excellent 
prospects  for  capital  appreciation. 

The  investment  policy  provides  that  60%  be  invested  in 
dividend  paying  securities,  25%  in  companies  operating 
profitably  and  only  15®o  speculative  issues. 

An  Advisory  Council  composed  of  men  experienced  in  the 
financing,  development  and  operation  of  mining  and  oil 
corporations,  as  well  as  experienced  Consulting  Engineers, 
will  be  available  from  various  parts  of  Canada  to  advise  the 
Board  of  Directors. 

A  contract  has  been  entered  into  by  Canadian  Mining 
Securities  Corporation  appointing  A.  D.  Watts  8s  Co., 

Fiscal  Agents  and  Managers,  under  which  they  only  receive 
a  share  of  the  profits  after  8%  cumulative  has  been  earned 
on  the  capital. 

Application  will  be  made  in  due  course  to  list  the  Stock  on  the 
Canadian  Stock  Exchanges. 

As^  your  Broiler  for  pTOsf'CCtus 

A.  D.  WATTS  &  CO. 

Mem'-ers  Montreal  Sto;i(  Exchange 
Members  Montreal  Curb  Martlet 

Private  Wires  MONTREAL  New  York 

^d^'rorrato  276  St.  James  St.  HArbour  3103  En*. 


Share  the  Wealth 

of  Mining  Inidustry 


British  Cohimbi.-i  ininor.Tl  production  for 
192S  cxcopd.s  all  prcviou.s  rccordk  from  .a 
loaiiapc  .slaiidpoint.  Tolal  value  of  192S 
prodiicUon  aiiioiiiiloil  to  $65,372,58:),  an 
iiuTcasc  of  about  $5,000.(100  over  1027. 

With  iiiptal  prices  improving  and  volume 
of  production  increasing,  1929  should  witness 
the  large.st  ore  shipments  in  the  history  of 
the  milling  industry  of  Britisli  Columbia. 

There  are  many  oiiportunities  for  invest¬ 
ment  in  this  industry.  .At  current  prices 
there  are  stocks  selling  ,it  prices  helow  their 
true  value. 

('onsult  our  Statistic.il  Dep.nrtmcnt  for  the 
latest  iiiforn'iatlon  011  British  Columbia 
mines. 


Grt  our 
June  l.sf 
Stock  &• 

Bond  Report 
Mttilcd  free 
On  rcqucftt. 


MILLER,  COURT 

6?  CO.  LIMITED 

ISVESTMESTS 

Branches:  London,  Eng.,  Toronto,  Winnipeg,  Regina,  Calgary,  Nelson, 
Victoria  and  Seattle,  Wash. 

Members  :  Vartconi’cr,  Victoria,  Calgary,  Winnipeg, 
Seattle  arid  Standard  (Spioltanc)  Stoc^  Exchanges. 

TORONTO  OFFICE :  197  Bay  St.,  Phone  Adelaide  2481 
HEADOF^TCE;  VANCOUVER  BLOCK 
VAI  C  )UVER,  B.C.,  Canada 


companie.9  at  $3,005  while  cash  on  fact  would  indicate  that  Premier’s  Planned  to  remodel  the  oi 
hand  is  shown  at  $9,986.  These,  to-  underground  development  In  this  di-  |  modern  flotation  process. 

gether  with  other  assets,  make  up  rection  holds  out  great  promise. - *- 

a  total  of  $332,693.  The  company’s  .  -  i  Engineering  advices  fre 


cii  me  Kootenay  iMorcnce.  It  is  now  ipany.  Mxcellent  .progress  in  the  ex- 
planned  to  remodel  the  oil  plant  for  fploratlon  of  the  ore  bodies  Is  report- 1 
modern  flotation  process.  |c,l  in  work  on  the  200  foot  level. 


widths  up  to  95  feet.  The  mill  is  | 
currently  operating  at  a  capacity  of 
about  300  tons  per  day.  1 


Engineering  advices  from  Prince  |  A  wire  from  P  Horton  mine  man-  The  first  plane  to  come  out  of  the 


profit  and  lo.ss  account  shows  a  loss  Golconda  has  come  forward  with  Rupert  are  to  the  effect  that  the  ager  at  the  Salmo  Consolidated  frow  River  field  since  the  break-tin  ' 
for  the  period  of  $109,234.  another  quarterly  dividend  of  2c  .per  new  vein  on  tho  Columario  shows  [Mines,  B.C.,  states  that  Ihe  south  jj.  gg),)  have  arrived  at  Allanwat-  ' 


— -  share  to  shareholders  of  record  of  j  surprising  values,  channel  samples  [drift  shows  the  full  face  of  the  drift 

In  view  of  the  favorable  develop-  June  16th.  This  dividend  is  being  :  giving  a  gold  content  of  almost  in  quartz  ealcitc  and  galena  mineral, 
ments  in  exploration  for  zinc  in  the  paid  out  of  current  earnings,  and  [  double  the  original  sampling  of  $26  land  making  water,  indicating  free 
Sudbury  area  it  is  believed  that  an  with  the  mine  putting  ore  through  [over  a  width  of  five  feet.  Columario  [ground.  Samples  are  being  forward- 
early  decision  with  regard  to  the  the  mill  at  200  tons  dally  ,a  satisfac-  tvas  recently  listed  on  the  Standard  led  showing  sReeks  of  free  gold.  'I'he 
erection  of  an  electrolytic  zinc  plant  tory  earning  record  Is  being  csfab-  Exchange,  the  shares  selling  over  kompany’s  properties  are  situaited  on 


will  be  made.  It  was  first  thought  |  lished. 


the  dollar  mark. 


!  er.  Several  men  were  carried  out  1 
.nnd  brought  first  news  oi  opeia-  j 
tions  in  several  woek.s.  However,; 
data  on  development  has  not  yet  i 
come  through  to  Toronto.  I 

Crosscutting  is  now  .said  to  be  un¬ 
derway  on  the  Boyle  property,  under 


incorporated  2’t?  MAY  1670- 

TWO-HUNDRBD>AND'«IXTT  TBARI  IN  CANADA 


Sheep  (  reck,  aouth  of  Nelson.  B.C.  crosscutting  is  now  .said  to  be  un¬ 
it  Is  reported  that  an  effort  to  re- 

.1..^  4u^  option  to  jowa^riiiac,  at  Aldon.  A 

vive  the  oin  Huntinedon  Mine  at  .  •  ,  *  i  _  $  a 

Ea.stwood,  Quebec,  is  being  made  and  j  !* 

that  the  property  will  be  opened  up.  f®P‘h  of  15  feet  and  lateral  work 
British  Metals  is  reported  to  have  an  °  be  underway  on  the 


interest  in  Hie  enterprise  while 


100-foot  level.  Crossciitfing  Is  ex¬ 


drilling  contract  is  said  to  havebe«n  P®®‘®'‘  H,®”®’’  i ho  downward  ex- 


jlet.  It  is  said  that  this  old  prop- 
lerty  shipped  eopper  ore  to  Sw.ansea. 
I  Wales,  some  20  j-ears  ago  and  that  it 
I  has  been  developed  down  to  a  depth 
of  400  feet. 


tension  of  the  vein  showing  on  sur¬ 
face  in  Hie  near  fiiltire. 


A  National  Asset 

The  Turner  Vnlley  oil  field  of  \lberlii  Is  n  iiufiitiiHl  assef. 
Its  esiiniiited  potential  wealth  of  one  billion  dolinrs  is  a 
liei'ilage  worlliy  of  invesHgation  and  aeceptanee  by  Cana- 
tlians.  Hitli.  iinplitlia  prodiielinn  inereasing  iiiniilhly, 
seienil  wells  drilling  in  (be  lime,  anti  nnnierous  enni- 
panies  Iniiiieliing  new  development  plans  on  proven 
striietiire, .pnssiliililies  of  profit  parfieipatioii  in  'rnnier 
Valley  oils  are  alluring. 

Cniisnlt  IIS  for  reliable  nil  informalinn 
and  recommendafioits. 

Sdltovteig.'Mttls  & 

Tmmly  oSuet  cenneetti  ky  nmiot^mUe  prirctenrirt  rytUta, 


FURS 


LANDS 


SALESHOPS  7  TRANSPORT 


Committee 

CHARLES  VINCENT  SALE,  ESQ . Governor 

FREDERKfK  HEN^Y  RICHMOND,  ESQ.  .  .  Deputy  Governor 


has  been  developed  down  to  a  depth  Canadian  Kirkland  is  reported  to 
of  400  feet.  ‘'®  making  good  progre.ss  in  de- 

-  watering  their  old  shaft.  When  this 

Gilbec  here  Is  now  said  to  have  completed  ti  close  study  of  the 
given  a  contract  for  2,500  feet  of  ffrology  in  the  shaft  area,  and  also 
diamond  drilling,  as  recommended  in  of  t*m  vein  on  Hie  SS-foot  lovcl,  will 
[a  recent  progress  report.  The  in-  b®  made.  This  work  will  require 
jtention  is  to  drill  a  series  of  short  several  weeks  to  coiiiplele. 

;  holes  from  the  100-foot  level  and  - - 

i  also  from  the  surface.  The  primary  Vancouver.— Very  glowing  reports 
purpose  of  this  drilling  is  to  define  tu'e  current  in  regard  to  strikes  on 
an.l  de-limit  a  huge  prophyry  m.oss  Big  Missouri.  It  seems  definite  that 
which  came  in  at  depth.  The  very  important  gold  strike  has 
Gilbec  is  completely  equipped  with  a  been  made,  and  that  with  tlie  open- 


Rnyal  Bank  Bldg. 

Telephone  HArboiir  *R234. 


St.  .lames  St.,  3IontreaL 

noSR  MAI.roi.M.  Manager. 


wlien  links  and  pins  were  stiin(lard);i  gcnllonian  with  side  whiskers 
ear  couplings,  was  making  :i  trip  standing  on  the  platform  of  the  pre- 

over  the  road  one  dtiy,  liis  ear  wtis  .  sident’s  car  calling  to  him. 

Vancouver. — Very  glowing  reports  stopped  at  a  station.  Directly  op-  j  ••young  man,”  said  Mr.  Vanderbilt, 

■a  piiiTcnt  in  rcE-flrrf  tn  strike-n  n.n  posite  the  Car  :i  liiakeniiiii  was  ^■.'-  [••I’vo  i,oen  wiitching  you.  Do  you 

ing  to  make  a  coiiiiling.  Ihe  link  know  whose  property  you’ve  been 


j  mining  plant. 


ing  of  Hie  season  in  the  Portland 


would  not  fit.  After  two  trials  Hie 
brakeman  got  mad;  after  the  tliird 
trial  the  engineer  also  lost  his  leni- 


LEONARD  DANEHAM  CUNLIFFE,  ESQ. 
VIVIAN  HUGH  SMITH,  ESQ, 

SIR  HEWITT  SKINNER,  BART. 


GEORGE  WILLIAM  ALLAN,  ESQ.  K.C. 
LORD  EBURY,  D.S.O.^  M.C. 

ARCHIBALD  KNIGHTLEY  GRAHAM,  ESQ. 


[  Tenders  are  now  being  called  for  be  expected. 

I  a  mining  plant  to  be  installed  on  the  _  ; 

Arntfield  Gold  property  in  Boischa-  V.4XBEIi 
tel.  The  vein  system  developed  o.n  When  W. 


Canal  some  promising  results  may  P®’’-  After  a  most  regrettable  ex- 


V.4XBERBILT  FOIXI)  OFT. 


change  of  unptirliantenlary  compli¬ 
ments  between  Hie  two,  the  brake- 
niiin  threw  the  link  into  a  creek. 


throwing  in  the  creek?” 

"Yes,  sir.” 

“Well,  whose  properly  was  it?” 
“The  Pennsylvania  Railroad's, 
sir.” 

"Ob!”  .said  Vanderbilt,  as  he  turn- 


When  W.  H.  Vanderbilt,  president  -‘“st  then  a  reproving  voice  bailed  '  ed  and  eiUered  the  car.— New  York 


THE  HON.  ARTHUR  JARED  PALMER  HOWARD 

HUDSON’S  BAY  HOUSE,  LONDON,  E.C.  a. 


>  Canadian  Committee 

GEORGE  WILLIAM  ALLAN,  ESQ.  K.C.  .  .  .  Chairman 

JAMES  THOMSON,  ESQ.  ROBERT  JOHN  GOURLEY,  ESQ. 

JAMES  ARMSTRONG  AiCHARDSON,  ESQ.  CONRAD  STEPHENSON  RILEY,  ESQ. 

HUDSON'S  BAY  HOUSE,  MAIN  STREET,  WINNIPEG 


WINNIPEG  •  CALGARY  '  VANCOUVER  '  SASKATOON  '  EDMONTON 
VICTORIA  '  YORKTON  '  LETHBRIDGE  '  NELSON 
VERNON  ^  KAMLOOPS 

Trading  Posts  throughout  Canada,  ^Newfoundland  and  Labrador 


surface  will  in  this  way  be  explored  of  the  New  York  Central  in  the  days 

at  depth,  after  which,  if  results  . . .  ■  ■  ■ 

warrant,  underground  work  will  be 


The  brakentiin  turned  to  see  '  Central  Magazine. 


Officials  of  the  Oriole  Mines,  Limit¬ 
ed  Inform  The  Financial  Times 
that  encouraging  results  are  being 
secured  In  trenching  now  in  pro¬ 
gress  on  their  option  in  the  eastern 
section  of  this  camp  (Elstone  Kirk¬ 
land).  Prophyry  was  shown  in  the 
fourth  trench,  which  shows  the  same 
prophyry  body,  considerably  oxidiz¬ 
ed,  and  this  Is  being  shot  before 
sampling.  In  the  meantime,  tren¬ 
ches  No.  6  and  7  are  being  put  in. 

I  Additional  trenches  will  Jater  be  put 
in  to  the  west,  over  a  distance  of 
some  2,000  feet,  at  which  point  the 
old  workings  are  located. 

i  A  number  of  silver  mining  com- 
j  panles  are  said  to  have  conducted 
examinations  of  the  Smith  Cobalt 
Mines  propferty  at  Cross  Lake,  ad¬ 
joining  the  O’Brien,  and  an  impor¬ 
tant  deal  may  be  closed  at  an  eirrly 
j  date.  These  Interests  are  said  to 
include  the  O’Brien,  two  other  north¬ 
ern  Ontario  concerns  and  a  New 
i  York  company.  Sueface  work  Is 
j  said  io  have  disclosed  encouraging 
results  and  one  of  the  veins  uncov- 


FOR  WORK  OR  PLAY 

USE  THE  HYDROPLANE  FOR  FLIGHTS  IN  ALL  DIRECTIONS 

Business  Appointments 
Fishing  Trips 
Golfing  Trips 

are  made  easy  and  pleasant  in  this  new  found  way  ^!TI 
HOURS  SAVED  IN  REACHING  YOUR  DESTINATION.  J 
*  Phone  or  write 

COMPAGNIE  AERIENNE  FRANCO  CANADIENNE 

266,  St.  James  Street,  MONTREAL  Harbour  8160 

Airport:  13,838,  Notre  Daune  Street,  East,  Pointe  aux  Trembles. 
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BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


Discbar^  Your  Piairie  Goods 
from  Ships  itiMmioaser 


VI4  the  Panama  Canal  and  the  Port  of  Van- 
roiiver  to  your  prairie  markets  as  far  east  as 
Heeina  is  t!«e  loairni  route  for  shipment  of 
Katsern  t’anadian  merchandise.  Water  rates  are 
low  ...  the  rail  haul  Is  short  from  Vancouver  to 
the  prairies. 

H-ave  you  investigated  this  route?  Do  you  know 
just  what  it  saves  you?  Have  you  our  up-to-the 
minute  “Via  Vaneouver  Freight  Intelligenee  and 
Information  Kile?”  It  should  he  in  the  hands 
of  every  F.astern  manufaeturer  and  shipper. 

This  file  gives  you  aeeurate  freight  rates  in» 
formation  on  the  “Via  Vancouver”  route.  It 
enables  you  to  make  eomparlsons  with  your 
present  shipping  practice. 


Your  nome  trill  be  placed  on 
our  moiling  lists  for  future 
bulletins. 


Vancouver  Harbour  Commissioners 
Vancouver.  Canada  *-*B 


Underwriters  and  Distributors 

Government)  Municipal  and  Corporation 


BONDS 


READ  BROS.  &r  CO. 

LIMITED 

602  Hastings  St.  W  -  VANCOUVER,  B.C. 


Black  Watch  Black  Friars 


SPECIAL  LIQUEUR 
WHISKY 


LONDON  DRY 


Commercial  Alcohol 
NATIONAL  DISTILLERIES  LIMITED 

HEAD  OFFICE:  263  ST.  JAMES  STREET,  MONTREAL 


Distilleries: 
I.achiBe,  P.Q. 

St.  Baniface.  Man, 


Sales  Offices: 

MOJfTRKAL  —  TORONTO 
Winnipeg;  —  Vancouver 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Building 

Corner  St.  Catherine  Street  and  McGill  Collece  Avenue 

Phone:  PLateau  0131 


JOHN  COTTON’S 

TOBACCOS 

**From  the  Land  of  the  Heather** 

TN  THE  very  front  rank  of  quality  tobaccos, 

JOHN  COTTON’S  is  a  mixture  of  which 
seasoned  pipe-smokers  never  tire. 


—  MEDIUM 

1  ounce  tin  25c 

2  ounce  tin  50c 
4  ounce  tin  $1.00 


STRONG 


SOLE  AGENTS  FOR  CANADA 

CLARK  FRUITIER  &  CQ.  Limited 

1016  Beaver  Haft  Hill 

MONTREAL  n 


TRADE  TREATY 
HELPS  EXPORTS 
TO  AUSTRALIA 

Also  a  Factor  in  Improving  Mar¬ 
ket  For  Australian 
Products. 

i  PROSPECTS  ARE  BRIGHT 

I'aneouver  Bureau  me  Finnncial  Tlmci 

;  \anc<'iivcr. — The  future  of  trade 
I  between  Canada  arid  Australia  will 

■  eontinne  to  grow  under  the  stiniula- 
1  tion  of  the  coinnicrcial  treaty  now 

■  prevailing  between  the  two  domin- 
^  ions,  according  to  It.  A.  Haynes, 

Australia’s  new  trade  representative 
I  in  Canada,  who  passed  through  here 
;  recently  on  his  way  to  Ottawa, 

!  where  ho  will  present  liis  creden- 
i  tials. 

j  .Mr.  Haynes  indicated  that  the  im- 
I  pression  current  in  Canada  that 
j  Australia  was  dissatisfied  with  the 
!  working  of  the  treaty  was  erron- 
:  eons.  On  the  contrary,  he  said, 

!  Australian  business  interests  gen- 
,  erally  were  in  hearty  accord  with 
j  the  new  arrangement  and  hoped  for 
i  its  continuance. 

"The  bald  figure  of  totals  of  Aus- 
I  tralian  trade  with  Canada  do  not 
j  disclose  what  underlies  them’’,  said 
I  .Mr.  Haynes  in  an  interview  here, 
j  "Under  our  agreement,  Australia 
[  started  to  trade  with  a  total  of 
|nij,nnn  worth  of  goods  being  sold 
j  to  Canada  annually.  In  the  third 
!  year  of  the  agreement  the  trade 
{  had  reached  an  aggregate  of  $1,.'jdn.- 
i  Ono.  In  the  current  year  there  will 
i  he  a  further  increase  in  meat,  can- 
I  ned  fruits,  gelatine  and  other  items. 

I  "Thanks  to  the  agreejneni,  Aus- 
;  fralia  has  captured  the  market  for 
'  currants  and  is  gradually  cstah- 
j  lishing  a  trade  in  Sultanas.  Al¬ 
ready  this  season  Canada  has 
I  bought  twice  as  much  as  she  did  in 
j  1927.  The  frost  in  California  has 
I  given  is  an  opportunity  of  selling 
I  canned  peaches.  You  will  find 
them  u’hexcelled  anywhere  in  the 
I  world. 

i  “In  f909.  the  total  sales  of  Aiis- 
I  tralian  produce  to  Canada  amount- 
I  ed  to  about  $400,000,’’  Mr.  Haynes 
j  continued,  "l.ast  year  they  reached 
$.5,800,000.  That  de'Celopment  is, 

I  however,  only  sufficient  to  place 
I  Australia  on  a  parity  with  Switzer¬ 
land  in  the  value  of  goods  she  snp- 
I  plies  to  this  great  country.  Your 
I  sales  to  Australia  have  received  a 
I  setback  recently,  but  are  double 
i  what  they  were  20  years  ago.  'rhey 
I  can  he  increased  b.v  the  proper 
:  merchandizing  of  your  products. 

I  Canadians  who  have  gone  to  Ans- 
j  tralia  and  made  their  own  trade 
;  arrangements  have  generally  been 
j  \vell  repaid  for  the  time  and  ex- 
!  pense.” 

Mr.  Haynes  emphasized  the  fact 
that  the  movement  to  buy  more  Aus¬ 
tralian  products  must  have  the  sup¬ 
port  of  the  consumers.  Wholesalers 
and  retailers  could  not  he  expected 
:  to  stock  Australian  products  if 
I  there  is  no  sale  for  them.  He  point- 
I  ed  out  that  some  Vancouver  whole- 
j  salcrs  had  lost  money  on  Australian 
!  products  because  the  sale  did  not 
i  have  the  support  of  the  public,  ft ' 
I  resolves  itself  to  the  question  that 
I  If  Canada  wants  preference  Cana- 
1  dians  consumers  have  to  give  it. 

GROWING  OUTPUT 
I  NOBLE  5  MINES 

j  Mill  Now  Handling  80  Tons 
1  and  Being  Stepped  Up 
I  to  100  Tons 

'  _ 

^  Toronto  Bnrenn  The  Financial  Timet 

I  Toronto. — Net  profits  from  opera- 
jtions  for  May  of  Ihe  .Noble  ■  Five 
I  .Mines  will  be  over  $30,090.  according 
to  Arthur  Iviikes,  consulting  engin- 
jeer.He  states  that  the  mill  is  hand¬ 
ling  80  tons  of  ore  daily  from  devel- 
jopnient  tunnels  alone.  As  sloping  of 

■  the  rich  Headman  ore  shoot  has  not 
commenced  as  yet,  this  rate  of  earn¬ 
ings,  which  will  be  increased  shortly, 
means  a  net  profit  of  $360,000  per 

'annum  or  12  cents  per  share  on  the 
1 3,000,000  shares  issued. 

I  .Millheads  are  being  maintained, 
(wires  Mr.  I>akes,  at  about  9%  lead. 
20  to  25  ounces  of  silver  per  ton  and 
!7''r  tq  S'lr  zinc,  from  which  Ihecom- 
ipany  is  shipping  an  average  of  two 
(carloads  of  lead  concentrates  per 

■  week,  running  63%  lead,  130  ounces 
;ot  silver;  and  two  carloads  of  zinc 
j  concentrates  running  54%.  Up  to 
I  May  14th,  the  company  had  cleared 

i  $5,000  above  all  .May  expenses,  so  the 
i  balance  of  May  shipments  will  be 
profits. 

The  Dcadm.an  ore  shoot  has  now 
^  been  opened  up  for  over  300  feet 
.along  the  18th  level,  with  an  average 
'width  of  over  20  feet.  'I’he  present 
I  face  shows  five  feet  of  solid  high 
.grade  lead-silver  ore  and  three  feet 
(of  solid  zine  ore.  it  is  reported, 
j  ’I'he  new  ore  shoot  on  the  Noble 

■  Five  vein  on  the  800-foot  level  has 
lieen  opened  up  for  over  185  feet 
with  an  average  width  of  8  feet  of 
good  milling  ore.  A  raise  to  the  700 
foot  level  is  up  60  feet,  all  in  ore. 
The  drift  has  entered  a  wide  por¬ 
phyry  dike  which  constitutes  the 
west  boundarie.s  of  the  Surprise  ore 

I  belt.  It  is  expected  that  the  Sur¬ 
prise  belt  on  the  .No'ble  Five  vein 
I  will  be  placed  about  300  feet. 

I  The  .Noble  Five  mill  is  being  step¬ 
ped  up  to  100  tons  daily  within  a 
I  week  or  ten  days. 

*1,. 500, 000  ri  T.P  ri.ANT 
:  FOR  UO.AST  I’KOVI.M  F.. 

I  New  M’estminstei-.  The  announ- 
,  cement  is  made  l)y  .Major  A.  Wells 
lUiray,  .M.P.P.,  that  arrangements 
'  have  been  eonipleted  for  the  propos¬ 
ed  $1,500,000  pulp  mill  to  be  erected 
!  on  l.ulu  Island.  Alterhury  Bros., 

I  and  Howard  T.  Cole,  of  New  York 
i  are  interested  in  the  project,  and 
capital  will  he  provided  up  to  $3,- 
000,000  for  the  mill,  timber  limits 
and  reserves.  A  niarket  for  the 
pulp  has  already  been  provided.  A 
company  is  being  incorporated  at 
I  Ottawa  to  take  over  the  enterprise. 


Increasing  Vancouver’s 

Grain  Elevator  Capacity. 

VancooT^r  Borrati  Tha  Klnancfat  Tima* 

Vancouver.  —  'I'he  contract  has 
been  awarded  for  the  construction 
of  a  1,000,000  bushel  addition  to  the 
•Midland  Pacific  Terminal,  Htd., 
grain  storehouse  at  North  Vancou¬ 
ver,  while  the  Alberta  Wheat  Pool 
has  awarded  contract  for  building 
of  an  addition  of  2,500,000  bushel 
capacity  to  their  plant.  These  add¬ 
itions  will  give  Vancouver  Port  a 
grain  elevator  capacity  of  14,000,000 
bushels,  while  the  Harbour  Board 
plans  an  additional  capacity  of  7.- 
500,000  bushels  at  its  1,  2  and  3  elev¬ 
ators. 

LOOK  FOR  MARKET 
DULLNESS  IN  B.C. 
THROUGH  SUMMER 

Proving  Up  of  Bigger  Valley 
Acreage  May  Keep  Oils 
Active 

MINES  ARE  STAGNANT 

Vnneonv^r  n-jreau  Thr  Finftnrln! 

Vancouver.  —  .Although  ihere  was 
a  flurry  in  oil  shares  here  after 
Home  well  No.  2  blew  in  with  300 
barreis,  there  was  insufficient  sup¬ 
port  io  keep  the  general  tone  of  the 
market  firm,  and  it  would  seem  as 
though  both  oils  and  mines  are  likely 
to  enter  tlie  summer  doldrums. 

Brokers  expect  tliat  trading  in 
oils  will  he  fairly  active  all  through 
the  summer  and  this  probably  will 
depend  on  the  progress  in  Ihe  'I’lirner 
Valley  field.  The  rerent  strike  at 
Freehold  has  proven  the  field  in  the 
northern  section  and  .all  doubts  as  to 
the  wide  extent  of  the  oil  area  have 
thus  been  dispelled.  Uncertainty  of 
the  money  market  and  depression  In 
the  c.ast  are  probably  l.argely  res¬ 
ponsible  for  the  dullness  in  stocks 
on  the  roast.  The  feeling  Is  general 
that  many  of  the  more  substantial 
nil  shares  will  he  selling  at  con- 
.siderably  enhanced  price.s  within  a 
couple  of  months. 

The  mining  market,  with  few  ex¬ 
ceptions.  is  stagnant.  Invariably 
mining  shares  are  weak  during  the 
Slimmer  and  it  would  seem  as  though 
there  will  be  no  exceptions  this  .vear. 
•Most  of  the  smaller  margin  bii.vers 


B.C.  MINE  OUTPUT 
FOR  YEAR  1928  AT 
NEW  HIGH  RECORD 

Value  Up  $5,000,000  From 
1927,  But  Below  Record 
of  1926 

EXPECT  BANNER  YEAR 

^ _  ! 

Vanconm  Dur-an  The  noanclnl  Tlmee 

Vancouver.  —  Minerals  produced 
Hn  British  Columbia  last  year  were 
Worth  $65,372,583.  as  compared  with 
I  $60,729,358  in  1927,  according  to  a 
report  just  Issued  by  Hon.  W.  A. 
McKenzie,  minister  bt  mines. 

While  the  value  W  the  1928  out¬ 
put  was  $1,816,239  Jess  than  that  of 
the  record  year  of  1926,  when  metal 
prices  were  higher,  the  total  volume  j 
of  metal  production  reached  an  un- 1 
precedented  figure — 6,241,310  tons, 
as  a.gainst  5,416,621  tons  In  1927. 

The  prospects  are  for  an  even 
higher  production  this  year,  and  with 
higher  metal  prices  In  effect,  this  Is 
expected  to  be  a  banner  year  for  the  i 
province’s  mineral  Industry. 

Dividends  paid  out  by  the  ten  lar¬ 
gest  mining  concerns  operating  in 
British  Columbia  last  year  totalled 
$11,556,688,  or  17.7%,  as  compared 
with  $10,800,838  in  1927.  These  fig¬ 
ures.  however,  do  not  represent  the 
total  net  profits,  as  In  most  cases 
substantial  amounts  are  set  aside 
from  earnings  for  reserves.  The 
smaller  companies’  dividend  reports 
are  not  all  available,  but  their  re¬ 
turns  represent  a  substantial  sum. 

Copper  mines  had  a  prosperous 
year  in  1928,  production  being  valued 
at  more  than  $14,000,000.  This  was 
a  record  production.  A  new  record 
in  volume  of  production  was  also 
scored  by  the  lead  mines,  the  In¬ 
crease  being  largely  due  to  expansion 
at  the  Sullivan  mine  of  the  Con¬ 
solidated  Mining  &  Smelting  Com¬ 
pany.  Head  output  was  valued  at 
.$13,961,000.  Coal  output  came  third 
in  value,  being  $12,663,510,  an  In¬ 
crease  over  last  year. 

have  been  shaken  out  of  the  market 
and  many  of  those  who  purchased 
stocks  outright  did  so  at  appreciably 
higher  prices  than  are  prevailing  at 
present  and  they  are  now  holding 
until  the  excepted  revival  of  buying 
Interest  in  the  fall. 


The  Wheat  Pool  Speaks 

General  Manager  of  Central  Selling  Agency  Makes 
Statement. 


Following  a  more  or  less  constant 
■stream  of  rumor  and  comment  in  the 
fir.'jt  week  or  so  of  May,  the  follow¬ 
ing  statement  was  issued  by  E.  B. 
Ramsay,  manager  of  the  Canadian 
Wheat  Pool,  on  .May  llfh. 

"We  have  refrained  from  com¬ 
menting  on  Ihe  situation  to  date 
■  largely  because  we  thoroughly  un- 
jderstood  the  causes  for  the  same  and 
j  little  could  be  gained  by  adding  our 
voice  to  the  uproar.  Now,  however, 
everybody  interested  in  one  way  or 
andther  has  talked,  who  is  likely  to 
talk,  I  may  say  for  the  benefit  of 
lour  in’cnibers  that  we  are  unaffected 
by  the  recent  demoralization  of  the 
open  market. 

"The  pa,st  w'eek  has  been  a  splen¬ 
did  illustration  of  the  inadequacy  of 
I  using  a  system  under  modern  condi- 
i  lions  that  will  permit  of  Ihe  offering 
lot  enormous  quantities  of  produce  at 
I  any  one  time,  especially  quantities 
tremendously  in  excess  of  the  con¬ 
sumptive  demand. 

"The  immediate  result  of  the  situ¬ 
ation  on  the  European  market  is  that 
!lhe  United  States  has  thoroughly  ad- 
jvertised  to  the  consumer  that  they 
have  a  large  surplus  of  wheat  which 
I  they  do  not  know  what  to  do  with. 

I  Our  view  of  the  situation  is  that  the 
j  supposed  world  surplus  is  more  ap- 
I  parent  than  real.  According  to  offi- 
icial  figures  world  production  of 
I  wheat,  exclusive  of  Russia  and 
China,  in  1928-29  was  approximately 
200  million  bushels  greater  than  dur¬ 
ing  1927-28.  The  increased  produc¬ 
tion,  however,  has  been  in  large 
I  measure  offset  by  increased  con- 
I  sumption  of  wTfeat  both  as  human 
and  animal  food  the  world  over. 
Shipments  from  the  major  exporting 
countries  from  Aug.l  to  end  o.f  April 
were  705  million  bushels  eompar- 
jCd  to  596  million  bushels  during  the 
corresponding  period  last  year.  Ex- 
European  countries  have  imported  to 
date,  176  million  bushels  compared 
to  94  million  during  the  same  period 
last  year.  Despite  the  fact  that  127 
j  million  tiushels  of  the  increase  in 
I  world  wheat  production  took  place  in 
j  Europe  she  has  imported  to  date 
some  25  million  bushels  more  than 
;  during  the  same  period  last  year  and 
I  wheat  stocks  in  Europe,  as  a  whole, 

I  are  certainly  no  greater  than  at  this 
lime  a  year  ago.  Official  figures  of 
j  Canadian  exports  during  A.pril  are 
jnot  yet  available,  but  from  August 
jfir.st  to  the  end  of  .March  Canada  ex- 
I  ported  315  million  ibushelfe  compar¬ 
ed  to  226  million  during  the  corres¬ 
ponding  period  last  year.  Assuming 
a  carryover  of  60  million  hushelf,  or 
(15  miliion  Inishels  below  last  year’s 
i carryover,  Canada  can  export  only 
1 100  million  bushels  from  April  first 
j  to  the  end  of  .iuly  compared  to  107 
million  last  year.  Australia  exported 
jfrorn  August  1  to  April  20,  89  million 
I  bushels  compared  to  44  million  last 
I  last  year,  and  in  order  to  hav£  a 
j  carryover  at  the  end  of  .Inly  equal 
to  the  40  million  carryover  of  last 
year,  can  export  only  16  million 
bushels  compared  to  26  million  last 
!yeai-.  wheif  her  crop  was  40  million 
I  bushels  smaller  than  this  year.  The 
Argentine.  <'iop  lia.s  not  been  official¬ 
ly  estimated.  Exports  from  August 
I  to  April  20  were  152  million  bush¬ 
els  compared  to  129  million  bushels 
during  Ihe  same  period  a  year  ago. 
Even  if  we  place  the  Argentine  crop 
as  liigh  as  290  million  bushels  (the 
official  esfimale  was  23*  million  in 
1927-28;  the  average  of  the  official 
estimates  in  Ihe  three  previous 
years  was  200  million  hushelsl  ex¬ 
ports  to  the  end  of  .Iiity  cannot  ex- 
cee.l  46  million  bushels,  compared 
to  49  million  bushels  last  season, 
without  reducing  the  carryover  be¬ 
low  last  year’s  total  of  -70  million 
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hushels.  Net  exports  from  the  Unit¬ 
ed  States  from  July  1  to  April  20,; 
were  117  million  bushels  compared 
to  177  million  during  the  correspon¬ 
ding  period  a  year  ago.  The  ctfrry- 
over  will  probably  be  increased  by 
about  60  million  bushels  or  an 
amount  equal  to  the  decrease  in  ex¬ 
ports.  Taking  the  four  major  ex¬ 
porting  countries,  allowing  a  de¬ 
crease  in  the  carryover  In  Canada 
compared  to  last  year  of  15  million 
bushels,  assuming  the  Australian  and 
Argentine  carryovers  to  be  the  same 
as  last  year,  exports  from  these 
countries  during  the  balance  of  the 
crop  year  will  be  19'5  million  bushels 
compared  to  197  miliion  last  year. 
>tus  the  much  talked  of  wotld  sur¬ 
plus  amounts  to  an  Increase  In  the 
United  States  carryover  of  some  60 
million  bushels  which  Is  partially 
offset  by  a«decrease  in  the  Canadian 
carryover. 

"There  Is  little  prospect  of  World 
production  of  wheat  this  year  reach¬ 
ing  the  1928  level.  However,  even 
if  it  should  the  increased  consump¬ 
tion  which  has  developed  this  past 
year  will  In  all  probability  provide  a 
market,  and  at  a  profitable  figure 
provided  it  is  marketed  In  a  sane 
way.  There  is  no  doubt  that  a  rea¬ 
sonable  price  will  he  ^obtained  for 
the  balance  of  this  year’s  and  suc¬ 
ceeding  crops  as  we  are  adequately 
financed  and  prepared  to  wait  for  the 
actual  demand. 

"From  a  National  standpoint  the 
regrettable  feature  of  the  whole  situ¬ 
ation  is  that  thousands  of  non-pool 
farmer  holders  were  sold  out  on  the 
break  and  this  will  undoubtedly  have 
a  depressing  effect  on  general  busi¬ 
ness  in  the  country  during  the  sum¬ 
mer,  and  will  also  tend  to  stampede 
those  farmers  to  the  market  in  the 
fall  to  obtain  funds.  . 

"Insofar  as  the  Pool  situation  is 
concerned,  our  average  for  the  year 
is  to  a  large  extent  established  and 
while  it  may  be  a  few  cents  greater 
or  less,  that  will  depend  entirely  on 
the  balance  of  the  season.  In  any 
case  the  Pool  farmer  is  assured  a 
good  interim  payment  prior  to  har¬ 
vest. 

"I  may  say  for  the  benefit  of  our 
members,  that  one  of  the  main  rea¬ 
sons  for  the  quite  conservative  I 
spring  interim  pajunent  was  that  the  j 
present  situation  was  anticipated,  ! 
the  fact  that  it  has  been  delayed  un¬ 
til  now  has  very  materially  benefited 
thfe  Pool. 

"In  complete  denial  of  the  various 
rumors  which  have  been  circulated 
recently,  I  may  say: 

“  ‘That  no  one  of  our  officials  has 
resigned  or  is  leaving  us.  A  high 
Pool  official  is  not  recalled  from 
Furope  for  the  purpose  of  discussing 
the  situation. 

“‘We  arc  not  responsible  for  the 
congestion  on  the  tlastern  seaboard. 
The  Pool  is  not  in  financial  difficul¬ 
ties. 

“  'We  have  no  anxiety  over  our 
present  slocks  of  wheat.  The 
comments  in  the  market  reports  as 
to  the  Pool  operations  are  95%  pure 
surmise.’  ’’ 

HEADS  DAIRY  UO.MPANY. 

Regina.  —  The  election  is  announ¬ 
ced  of  O.  W.  Andreasen  as  president 
of  .Saskatchewan  Co-Operative 
(.'reanieries  I,td.,  following  the  re¬ 
signation  of  the  former  president, 
.1.  A.  Caiilder  on  May  14th,  1929.  Mr. 
Andreasen  now  holds  the  'offices  of 
president  and  general  manager.  J. 
.1.  Cochrane  has  been  appointed  vice- 
president. 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


WESTERN  CROP 
ENTERED  JUNE 
IN  GOOD  SHAPE 

I  Liberal  Showers  Have  Done 
Much  to -Correct  Moisture 

Situation  ! 

MAY  UNUSUALLY  COOL 

Average  Temperature  for  Month 
Was  Lowest  Since  1924  — 
Little  Damage  Reported  From  i 
Any  Cause 

Winnipeg  Bureau  The  Financial  Time* 

Winnipeg.  — •  Liberal  showers 
throughout  the  west,  which  were , 
particularly  drenching  in  the  eastern  i 
territory,  have  done  much  to  correct 
the  moisture  situation  on  the  pra¬ 
iries.  Ever^’where,  as  a  result,  the 
crop  Is  entering  the  June  period  un¬ 
der  favorable  circumstances.  Seed¬ 
ing  operations  have  been  practically 
completed,  and  it  remains  only  for 
warm  weather  to  speed  up  the 
growth. 

Krom  the  point  of  view  of  ger¬ 
mination  and  growth  May  was  not  a 
favorable  month.  The  weather  was 
cold  and  during  the  earlier  period  It 
was  dry.  TJie  result  is  that  despite 
the  early  start  with  the  seeding  the 
grain  is  not  as  far  advanced  as  It 
was  this  time  last  year.  The  root 
formations  are  said  to  be  excellent, 
however,  and  with  the  needed  mois¬ 
ture  in  the  ground  the  advent  of 
warmer  weather  will  see  the  crop 
spring  ahead. 

It  was,  in  fact,  the  coldest  May 
since  1924.  The  average  mean  tem¬ 
perature  In  Winnipeg  for  the  month 
was  only  47.8.  May,  1924,  was  the 
coldest  the  west  experienced  for 
many  years.  The  mean  tempera¬ 
ture  then  ran  44.8  In  Winnipeg,  a 
difference  of  three  degrees. 

In  Manitoba  and  in  the  more  ad¬ 
vanced  areas  of  Saskatchewan  and 
Alberta  the  wheat  to-day  is  running 
about  five  Inches  high.  Normally  for 
thla  time  of  year  It  should  be  about 
eeven.  In  northern  Saskatchewan, 
W’estern  Saskatchewan,  and  the  east-  i 
em  area  of  Alberta  It  Is  reported  to  < 
be  barely  above  the  ground. 

From  Battleford  In  the  north  and  1 


Settlers  for  Ca^^\ 


'63  INDUSTRIES 
FOR  MANITOBA 

Important  Industrial  Develop¬ 
ment  During  Last  Year 
b  Shown 


I  (  AWERON  rETROLEUMS,  ITT).  mMAMTAM  MADITCT 

I  WILL  I  OMMENt  E  OPERATIONS  I  tlilTlUN  I  UN  MAKKd  1 

I  Tldmonton.  Drilling  for  oil  will  be  | 
started  Immediately  by  the  Cameron  i  ApC MC  MpVT  lUCliir 
I  Petroleums,  Limited,  on  their  hold- !  LlllO  llLlAl  f f  LlLlla 
j  ings  in  Legal  suh-division  eight  on  i _ 

:r  I  M.mb.r.hip  i„  n.w  excw 

who  has  returned.  I  Reaches  59— Modelled  on 

Mr.  Heffernan,  in  an  interview,'  Calgary  Exchange 

said  that  everything  Is  in  readiness  ■  - 

and  that  preparations  made  for  tho  Edmonton. — Monday,  June  10,  will 

commencement  of  operations  have  j  prohably  see  the  formal  opening  of 
been  carefully  and  completely  car-  the  Standard  Stock  Exchange  of  Ed- 
1  vied  out.  Timber  for  the  derrick  monton  In  premises  in  the  hase- 
and  drilling  tools  have  been  ordered,  :  ment  of  the  Mcl,eod  building,  John 
contracts  are  out  for  construction  |  Kenwood,  secretary  of  the  cxchan-  ! 
w'ork  and  arrangements  mad-e  for  an  i  ge  stated.  ! 

adequate  supply  of  gas  and  water.  I  The  exchange  will  open  with  a  ; 
Digging  of  the  cellar  will  be  under-  total  of  .99  members,  35  of  these  be-  : 
taken  at  once.  Prospects  are  ex- j  ing  of  Edmonton,  14  of  Calgary.  | 
ceedlngly  bright,  stated  President  j  five  of  Vancouver,  and  one  each  of  - 
Heffernan.  and  so  far  there  has  been  Mundare,  Saskatoon.  Wainwrlght, ; 
no  hitch  in  the  proceedings.  |  I.rf>duc,  and  Toronto.  ^  i 

— - ^  -  —  — - -  I  By-laws,  modelled  on  those  of  the  i 

Wide  Drilling  Plans  .Calgary  Stock  Exchange,  have  been  .  I 

^  drawn  up  and  provide  stiff  penal- 
/wioeria  rieios  for  any  infractions.  They  afford 

-  i  the  greatest  protection  possible  to 

CnlEHry  Buren,,  The  Flnnrirlal  Time*,  j  customers  of  any  of  the  brokers 
(  .-,lg.ary.-A  contract  tor  drilling  are  members.  They  also  pro- 

wells  in  Ihe^  Wainwnght  field  has  ;  hibit  any  member  from  any  connec-  . 
been  aw.arded  by  Admiral  Oils  Lim-  ..-itb  auction  sales  of  stocks  or 

ited,  to  the  dnlling  firm  of  Murphy  from  trading  informally; 

<md  Lamb,  of  Oklahom.i,  which  has  between  sessions  of  the  exchange, 

21  outfits  doing  contract  work  in  for  all  trading  to  be  done  with 

the  I  nited  States  midcontinent  | , be  members 

'rhe  complete  list  of  members  with  ' 

outtit.s  to  Alberta  this  summer  in  ^.^jch  the  exchange  will  open  is  as 
connection  with  the  Admiral  con-  corporation, 

ract.  The  first  wel  s  to  be  dril  ed  &  Wihterburn.  James  Ilichard-  i 

in  a  loc.ation  offsetting  Uainwell  s  ^  ^  Korlong.  I.td.,  ' 

^  1  ■  Jhe  contract  calls  for  Elevator  ,’o..  Ltd..  J.  C. 

m"'  f  by  June  15.  ,  Gillespie  t  o.. 

Plans  o  the  company.  It  is  under-  Robert  Spencer.  G.  W.  MacKarlane. 
stood,  incluj^e  he  dr  lling  of  a^sec-  f-  p-,  Campbell,  Sollowa.v,  Mills, 
ond  well  offse  ting  the  new  Black  g.  E.  Vinkler,  H.  H.  Meeks.  ^ 

Diamond  Oil  Company  s  wells  now  Realty  Co..  Ltd..  W.  Noak. 

drilling  in  the  Black  Diamond  field,  mve.stment  Co..  W.  V.  tVil- : 

where  -^^ologis  s  have  expressed  the  .-haiivin.  Ali.sopp  Co..  E.  C.  Par-  : 

opinion  that  oil  should  be  struck  at  ^  ^V.  Meintvre.  H.  tV.  Devitt.  i 

a  much  shallover  dep  h  than  on  the  .  securities.  Herrins  &r. 

V  Co..  A.  M.  Grigg,  Kenwood  &  Ken-  1 


W.  H.  Askew,  wealtny  Laird  of 
r^adykirk,  near  Berwick,  who  is 
devotin.g  large  sums  of  money  for 
the  purpose  of  enabling  worthy 
British  to  come  to  Canada  in  agri¬ 
cultural  placement,  arranged  by  l!;e 
c.  P.  R.  Department  of  Colonization. 
".Make  good."  said  Askew  to  a  large 
group  of  colonists  whose  movement 
he  made  possible,  "and  you  will  be 
giving  me  all  the  thanks  I  ask." 


Swift  Current  in  the  south,  right  to 
the  Ontario  border,  the  recent  rains 
have  been  particularly  heavy.  This 
was  the  territory  which  most  needed 
moisture.  The  Alberta  and  the  ex¬ 
treme  west  of  Saskatchewan  got 
copious  rains  earlier  in  the  season 
and  the  soil  is  reported  to  he  in  ex¬ 
cellent  shape.  There  are  still  a  few 
points  in  the  west  which  need  mois¬ 
ture,  hut  generally  the  requirements 
in  this  connection  have  been  met. 

Little  Daiutige. 

Apart  from  the  tardy  growth, 
which  is  of  minor  consequence  at 
this  time  of  year,  very  little  damage 
from  any  source  has  been  reported. 
Prior  to  the  recent  rains  there  was 
some  soil-drifting,  mostly  in  .south¬ 
ern  Saskatchewan,  but  re-seeding 
does  not  appear  to  have  been  re¬ 
quired.  As  the  crop  progresses 
danger  from  this  source  disappears. 
Cutworms  and  wire  worms  have  been 
reported  here  and  there,  but  these 
little  pests  do  not  york  in  wet  soil. 


I  Wlnnlprc  Bureau  The  FInanrIal  Times. 

I  Winnipeg. — In  >'anitoba.  last  year 
fi.3  new  industries  were  estahli.shed. 
according  to  the  report  of  the  new 
industries  committee  submitted  to 
I  the  annual  meeting  of  the  Manitoba 
'industrial  Development  Board  in 
.Winnipeg  on  Monday.  Production 
I  during  1928  is  estimated  at  $159.- 
000,090,  an  increase  of  $17,000,000 
over  1927 

I  According  to  the  statement  there 
has  been  a  steady  increase  in  manu¬ 
facturing  in  Manitoba  during  the 
'  pa.st  three  years.  Production  has 
risen  from  $125,145,703  to  $142.- 
089,678  in  1927,  the  last  official  fig¬ 
ure.  According  to  the  estimates  the 
growth  last  year  was  greater  than 
ever  before. 

Among  the  factories  established 
during  1928  were  ones  producing 
electrical  fixtures,  syrups,  furs,  la¬ 
dies’  wear,  shirts  and  overalls,  men's 
ties.  caps,  leather  novelties,  Icnitted 
goods,  golf  clubs,  trunks  and  suit 
cases,  medicines,  iipbolstering,  wick¬ 
er  furniture,  radio  equipment,  hat- 
■  teries,  glass  containers,  service  sta¬ 
tion  equipment,  polishes,  and  ce¬ 
reals. 

Building  throughout  Manitoba  is 
reported  to  be  active.  In  Winnipeg 
;a  considerable  factor  in  the  spring 
construction  work  is  the  erection  of 
31  apartment  houses. 


Wide  Drilling  Plans  | 

For  Alberta  Fields 


The  Rapid  Growth  of 
Western  Industry 

—opens  a  promising  field  for  profitable 
Investment.  M'e  believe  that  Stock.s  and 
Bonds  of  well  established  IVestern  inter- 
prises  may  be  piirch.ased  to  good 
advantage.  We  shall  be  glad  to  furnish 
Information  concerning  Western  Securi- 
tiev  of  merit  listed  on  the  IVinnipeg 
Stock  Exchange. 

OsLER,  Hammond  &  Nanton 

1_IMITED 

Established  1S83 
INVESTMENT  BANKERS 

WINNIPEG 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


and  hence  the  recent  rains  will  sup 
ply  a  respite. 

The  dip  in  the  wheat  market  last 
week  caused  considerable  apprehen¬ 
sion  throughout  the  west.  ■  The  lim¬ 
ited  foreign  market  and  the  generous 
rains  on  the  prairies  caused  the  liqui¬ 
dation  which  sent  the  October  wheat 
down  to  103 on  May  30th.  The 
rising  markets  following  this  did 
considerable  to  correct  the  situation, 
but  westerners  would  like  to  see 
wheat  selling  a  good  deal  higher 
than  it  is.  From  the  farmers’  point 
of  view  even  a  big  crop  will  not  he 
a  very  lucrative  one  with  grain 
prices  hovering  around  their  present 
levels. 


In  addition  to  Its  holding  in  these 


wood.  F.  Sanderson,  .!.  T.  .Mrfreath, 


wo  fields,  the  company  also  holds  .M,rKinnon  &  Co..  L.  A.  Wild-  : 

important  le.'ises  in  eight  other  pro-  n,an&,o..  .Sanborn  &  Sprague,  ! 
minent  struetiires.  namely  I-Mbay-  i^^ators,  1,1,1..  Alberta  Trusts  Co..': 
an.  Monarch  .lumping  Pond,  Bni^gg  ; 

(reek,  Sinclair  Hlghwood.  Chin  &  ,  ^veber  Brothers,! 

Coulee,  Red  ( oulcc  and  Beaver  3,,  Edmonton.  I 


Dome,  all  of  w^ich  will  have  con- ,  oalgleish  &  Co..  H.  K.  Reed  &\\ 
slderablc  activity  this  summer.  |  | 

*  A’VA'mfo  It  1*1  t-'v 4^011  '  Liills  Finsneo  find  In\osfniont.  (  or-  * 

ANOTHER  R  C.  E LM  ATOR.  poration,  I,td..  Jamieson,  Gray  &  Co..  : 

Vanrouvec.-^ontract  for  the  con-  witlichens,  i.td.,  H.  F.  O  Han- i 

struction  of  1.000  000  bushel  addl-  | 

tional  storage  and  a  sacking  shed  o  w  iiiifnv  *  i  n  l•'lIhl■alfh  x.  i  li  ! 
of  1.000  tons  capacity  at  Its  North  fiafon  i  i  r .  nn'.-  v  ^  m  In' 
Van^uver  elevator,  is  let  hy  the  1h  /I' 


Midland-Pacific  Terminal  Limited,  to 
the  Northern  Construction  I,lmlted, 
and  J.  W.  Stewart. 


and  R.  Pearson,  all  of  Calgary:  | 
Miller  Court  &  Co.,  Leniiard,  Pols-  ! 
son  and  IVaghorne,  W.  L.  Irwin  &  | 
Co..  Filteau  &  (  o.,  R.  P.  Clark  &  (  d  .  I 
I,td.,  all  of  Vancouver;  Canadian  j 
Fiscal  Agencies,  Saskatoon;  A.  ^t.  | 
Matheson,  Mundare;  Watt  &  Co.,  j 
Toronto;  J.  I,.  Daugherty,  Wain- : 
wrIght,  and  L.  S.  Smale,  T.educ.  I 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  RONDS  KENTAIS  INSIIKANCE 

Membt*rs  Winnipefl  Grain  Kxchanic 

Pirert  private  w  irra  to  New  York*  ('.hiraso,  1  rircinlo,  Winnipeg,  Montreal. 

WESTAIAN  4’HAArBERS  (Ground  Floor)  -  -  •  REGINA 


Bell,  Gouinlock  &  Gillespie 

LIMITED 

r.=  Bond  Dealers 

700  Lombard  Building  -  -  WINNIPEG 


The  Ford  Town  Sedan 
is  the  last  word  in  luxjiriout 
appointment.  Three  large 
windows  provide  a  lifhs,  airy 
interior.  The  driver',  real  is 
adjustable.  An  arm  rtit  lets 
down  in  the  centre  of  the 
rear  seat  and  the  floor  is 
lowered  to  give  added  leg 
room. 


S, 


ftd- 

mA  Balance 


OPEED  to  carry  you  along  the  wide,  clear  highway;  road 
^  balance  to  give  you  unlimited  confidence  on  the  turns; 
brakes  to  slow  as  though  by  magic  the  flying  landscape 
on  either  side — these  are  your  passports  to  happy  motor¬ 
ing  with  a  Ford  car. 

Ford  engineering  ha#  developed  a  new  principle  of  weight  distribu¬ 
tion  that  gives  the  Ford  car  a  tendency  to  hug  the  road  when  travel¬ 
ling  rapidly.  The  engine,  the  heaviest  part,  acts  in  a  sense  like  the 
barb  to  the  arrow  in  flight.  Torque  tube  drive  transmits  thrust  to 
the  front  of  the  car.  Unique  transverse,  semi-elliptic  springs  and  the  «- 
finest  shock  absorbers  in  the  world,  Houdailles,  deliver  balanced, 
smooth  riding.  Therefore,  when  speedy  travel  is  required,  the  Ford  Os 
car  develops  a  road  tenacity  hitherto  unknown  in  the  light  car  field. 

LOW  UPKEEP— The  maintenance  of  at  the  power  at  your  command.  Head 


Edmonton  City  Dairy  |  ■■  =;====  ,  _ 

I  Makes  First  Report  I  -  - 

i  fudmonfoti  Iliircxiii  The  Klnaneinl  liinen 

Edmonton,  Edmonton  fity  Dairy  ^  JS  ■  ^  A  D  V  A  I  T  A 

I  Limited  has  forwarded  to  sharehold-  Im  T  |  A4  Baa  I  ^4  a 

!  er.s  If.s  fir.st  annual  statement  since  . .  . 

:  reorganization  and  consolidation  of  |  WTCtCK^  RCiND^  AND  CilfAIN 

Edmonton  City  Dairy  and  Woodland  UCno,  aUNU:>  ANU  UNAIN 

Dairy,  Limited.  INDUSTRIAL  FINANCING 

Earnings  before  depreciation  and 

Depreciation  allowance  ‘°r  ’iM.’".  G.  F.  Tull  &  Ardern,  Limited 

303  uncu,  bw,..  0.1,.,, 

.$31,431  amounted  to  $94,973,  leaving  |  *'~ 

I  net  profit  of  $55,834.  Interest  char- i  ■—  - - -  ■  -  ~  ~  -  — 

j  ges  of  $21,473  had  also  been  dcdiict- 

led  from  gross  iirofit.s.  A  large  part  j  A  IVORlVf  Al\  ST^RANG  ( 

1  of  this  amount  will  he  saved  ihis  I  O  4X  V 

next  year  as  a  result  of  the  new  i  I.NA’ESTMEINT  BANKERS 

money  received  from  the  recent  fin- 1 

ancing.  i  IJndeay  Riiilding 

The  net  earnings  are  applicable  to  |  WININTPF.G 

all  the  outstanding  shares  of  the  :  canaha 

company’s  subsidiaries.  As  at  i  — ,  - . . 

March  .31,  1929.  over  99i/^  per  rent  |  >  '  "■ 

of  the  outstanding  capital  stock  of ' 

the  siibsidiarv  companies  was  held  i  ^  uiiiKcrr  frm  atk,  wirkto  am.  m-i 

by  Edmonton  city  Dairy,  IJmited.  ih  »*« ''»■>-«««:»»  ^TO«  ks  \m:  ni.r< 

.Since  March  31,  1929.  the  balance  I  13  CANADIAN  WESTERN  NATUR; 

of  the  outstanding  shares  of  the  sub-  j  o  ■”  PmCF.  w* 

sidiary  companies  has  been  ac-  0  BURNS  &  CO’Y.,  LIMITED 

quired.  jx  (with  boxi  si  e'-,.  —  ruH  f  i 

The  balance  sheet  Indicate.^  the  j  O  I’-AHTH n,  ah* 

liquid  posllion  of  the  company,  cur-  g  CARI.II.E  &  FARR,  L.I 
rent  assets  being  $448. i6l.  against]  ft  "OM  Grain  Exchange  Riiildiiig  FA 

current  liabilities  of  $106,213,  or  a 

ratio  of  over  4  to  1.  _ _  _  ,  _ 

Included  in  current  assets  are  _ I _ 

cash.  $75,947;  receivable.s  less  reser-  ,  "  _ _ _ 

I'T  DUGGAN  INVEST 

$lof.00l.  Assets  also  inrliifJo 

investments  of  $9,865;  deferred  LIMITED 

charges  to  operation,  $11,557;  build-  BOND  DEALERS 

ings  and  equipment  less  reserve.  I  ^ _ _ — - i - L 

$888,241,  and  goodwill,  etc.,  $1.  |  EDMONTON,  -  -  -  - 

Current  liabilities  all  comprised  i  '' _ _ _ _ _ _ _ _ _ _ _ _ _ 

of  payables,  $89,125;  accrued  Inter- j  r  .  — —  . 

est,  $4,408;;  minority  shareholders  ; 

interest  in  subsidiary  companies.!  .......  rw,  i... 

$2,600:;  capital  account.  $1,249,619.'  SEASONED  CONSERVATIVE  IN> 


A.  NORMAN  STRANG  &  COMPANY 

LNA'ESTMENT  BANKERS 
801  l.indsav  Building 

WINNIPEG 


UIBKCrr  FRM  ATK,  WIBK  TO  AM.  MAKKI'.l'S 
TWO  PRKFKRRCn  STO«  KS  W  i;  HM  OWUI.Xn 

CANADIAN  WESTERN  NATURAL  GAS 

C%  —  PRICF.  W* 

BURNS  &  CO’Y.,  LIMITED 

(WITH  BOXl'Sl  «'%■  —  PRH  I-;  Kin 
ASK  I  S  Foil  PAIITH  ri,  ARS. 

CARI.II.E  &  FARR,  L.IIVIITED 

208  Grain  Exchange  Biiildiiip  rALG  AKV,  ALBEKTA 


D.  M.  DUGGAN  INVESTMENTS, 


BOND  DEALERS 


EDMONTON, 


CANAnv 


H.  M.  E.  EVANS 

&  Co.  Limited 

FINANCIAL  AGENTS 


BONDS  INSURANCE 

REAL  ESTATE  LOANS 

Ground  Floor,  C.P.R.  Bid], 

EDMONTON,  -  ALTA. 


Grips  with 
Silent  Power 

The  smooth,  even  brak¬ 
ing  of  the  Ford  car 
yields  more  advantages 
than  maximum  safety  at 
all  times,  since  it  makes 
tires  last  longer  and 
adds  immeasurably  to 
riding  ease  and  driving 
comfon. 


Ford  performance  is  in  keeping  with 
Ford  traditions;  given  care  and  proper 
attention,  no  other  car  on  the  road 
may  be  driven  at  less  cost  per  mile. 
And  the  price  of  the  Ford  car  spread 
over  a  number  of  years  of  motoring 
pleasure  and  satisfaction,  reduces  to  an 
absolute  economy  this  mode  of  com¬ 
fortable.  convenient  transportation. 

DEMONSTRATION— Ask  your  Ford 
dealer  to  let  you  drive  a 
Ford  car.  He  will  be  glad 
to  take  you  out.  Select  the 
steepest  hills,  the  heaviest 
going— you  will  be  amazed 


for  the  busiest  streets.  Drive  alongside 
other  cars.  Try  the  quick  getaway,  the 
swift  pickup  in  second,  the  easy  gear¬ 
shift.  Feel  the  smooth,  sure  action  of 
the  six  brake  system. 

A  demonstration  will  convince  you  of 
the  outstanding  merit  of  the  Ford  car. 
Drive  it  yourself,  there  is  no  better  test. 

Also  request  your  Ford  dealer  to  show 
you  the  hidden,  inbuilt  quality  features 
of  the  car  which  make  it  so  enduring. 

TIME  PAYMENT— If  you 
prefer  to  buy  out  of  income 
you  will  find  the  authorized 
time  payment  plan  offered 
by  all  Ford  dealers  most 
attractive. 


\  Drive  it 
I'l  Yourself — 
'I  there  is  no 
/  Better  Test 


Ford  Car 
Features 

Choice  of  eoloura 
SS  to  65  miles  an  hour 
SO-horte  power  engine 
F%Ul  balloon  tires 
Fully  enclosed  six-brake  system 
i  Houdaille  Hydraulie  shock 
absorbers 

to  to  SO  miles  per  gallon 
of  gasoline 

Shatterproof  glass  windshield 
Theft  proof  ignition  lock 
Reliability  and  low  upkeep 


Black  &  Armstrong 

(Successors  to  Robinson  & 
Black  ) 

REAL  ESTATK  A-ALUATIOXS. 
RF,.\TAl,S. 

Farm  l,and«,  lUortaase,  aad 
Insurance 

SflO  STAM1.4RD  BA.X'K  BI.IKi. 
WIVNIPEO. 


Bennett.  Hannan  &  Sanford  i 

Barrlater-.  Sallcitora  a  Xotarlea  j 

'  Hon.  R.  B.  Bennett,  K.C.  LL.JJ..  Alex-  | 
I  ander  Hannah,  P.  L.  Sanford,  ii.A.,  i 
O.  B.  Might.  E.  J.  Chambers,  B.O.l..,  I 
H.  O.  Nolan.  M.C.M  A.  i 

Private  Telepbonc  Exchange  M.  78ia  ' 
g(l0-6(l3  Lianraeter  Building,  ! 
CAi.UAUg,  CA.NAUA. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 


FORD  MOTOR  COMPANY 


CANADA,  LIMITED 


Appraisers  and  Valuator? 
Estates  Managed 


CALGARY 


CANADA  > 


Seasoned  Conservative  Investments 

Offering  List  npon  Request 

o.  C.  ARNOTT  COIVIPANY,  I.IIVIITED 

INVESTIVIENT  BANKERS 

Royal  Bank  CHannbei-B  -  •  Calsrai-y 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Grains 

s  REAL  ESTATE,  INSURANCE 
Members  Winnipeg  Grain  Exchange  Private  Wires  to  All  Markets 

REGINA,  SASK. 


DRILLING  SITES 

Be  o«n  anil  offi'r  for  suli*  fiirfj  hitcs  Turner  Valley  nil  land 
on  fop  of  Mniclnre.  >le  also  hate  large  arreaces  of  oil  lauds  on 
oilier  stniefiires  nlileli  we  would  lease- 

Filteau  &  Co.,  Limited 

Rembcrit  Culanrx  Stock  lOvrhanee. 

KetnblUhrd  1014. 

(’ALG.VRY,  CANADA. 


8PECIA1.ISTS 

W  e  have  Rperlallzed  In  Alberta  OH  Stuck*  alnce  (be  opening  of  (be  Field 

A.  G.  CLARKE  &  CO.  LIMITED  ' 

I.dugheed  Bldg.  CalBary,  Alberta. 

Office  PhoncBi  M.  3SSO,  M  75M*  Stork  Bxrbangr  M.  7637 

Founded  at  Calgary.  1910.  M-mber.‘>  Calgary  Stock  Bxchauge. 
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MIDDLE  WEST  A  ^  !  DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  I 

GOOD  FIELD  FOR  h - ^ - .  c#  /.  > — ^ - 

BRANCH  PLANTS  Seasonal  Slackening  in 

-  Business  Keported  by  Big  Cities 


the  urban  index 

- 1 - p 

. 

- 1 - ‘“\ 

1 - 1 - 

CANADA 

M  1  .  ' 

--  MONTREAL 


Western  Canada  is  At  the  Be-  _ _ _ _ _ _  ^ 

ginning  of  Industrial  By  svdnrv  n.  smith. 

Era 

TO  DEVELoFr^ESOURCES  —  - - - - - - 

100^.^:^: - - - THE  URBAN  .NOEX 

Fon,  Sccrotai'v  of  the  .Manitoba  In-  “  —  — -  •  CANADA 

flustrial  Development  Board,  ex-  80' - ' - 1- — — - 7— I - '  ‘  '  '  '  '  '  1  .  1  1  1  I .  .  1 .  qq 

pve.ssert  publie  appreciation  of  thej  ^  i  ^1 - - - -p - - 1 - 

manner  in  which  hearts  of  big  inrtus- '  140 - - - -  -  -  (/'--  -  - - -  — -  - .  .1  . 

trial  concerns  reccivert  his  repre- 1  |2q - J -  .  — _ _ _ _ •_  _  /"v- I?Q 

sentations  that  the  mirtrtle-wesf  at  1  ^  _ ^ - ^  ..rtuTDCAi  V' 

prcsimt  offers  a  most  attractive  field  ;  _ _ _ _ — - k”  .  MONTREAL  -'~V_ x"  QUEBEC  -  100 

for  the  establishment  of  l>ranch  fac-  OOf  *  ~  '"1  ~  ~~~i  "  ~  ~  . -  -i  “  i — -  SO 

tories.  .Mr.  Davidson  retnrned  to  laSd  ...121  L - .  _ — !9^^t  .  'pi  '  ‘ _ 

from  Dastern  sources  alone,  there!  j  ^ 

are  millions  in  sight  for  .Manitoba.  [  .X~<  ~  ~  . .  ^  - ^  .  I?0 

represented  in  industrial  e.xpanshm  ^  lOO c; -  -  —  -  TORONTO  -  -  OTTAWA  ■■  lOO 

within  the  next  few  years,  and  the'  QO  -  --  |  - - j,  f - 1  -  . . . —  _ _  ,  , _ ^ _ 

Board  of  wliich  lie  Is  manager  and!  _  ‘  “  _ir  _ "  - ^ - - — — - — — - .J 

founder  is  takins  a  very  optimistic,  _ L _ P.  ~|  T  IIS’S  ^  7^  I' 

view  of  the  ]irospects  near  and  dis- 1  |  ~  ~  - .1  j - 1^ 

There  can  he  no  doubt  that  the  west  — —  - —  HAMILTON- - WINDSOR  —  100 

is  on  the  forward  nmreh  indust  riiilly.  j  33  - j  ....  .. —  _..  .  |  _.;.  ^ _  | _ _ ^ ^ 

and,  so  far  as  .Manitoba  is  concerned.  _ -  - 1 -  - - 1 - 1  .,  .  . 

this  iiromises  to  he  ti  banner  yetir.  T  ~  1 

Twenty-seven  new  in.lustries  h;(\e;  ^  - . -  ■  -  -  -  [  - - ■  - - -|  - 140 

been  crt'ateii  since  lb2!t  openetl.  till  |  120 - — - -  - — - - - - - - -  - _ I20 

establi.shed  in  Greater  Winnipeg,  and  lOO— -  - -  --  ._  WINNIPEG-  . . - —  _  ^ ^  ^ VC B  100 

giving  employment  to  about  aaO  peo-  eo _ i  -  1  - _ - v/\NC,uuvtK  t^ 

pie.  .-\pril  alone  saw  in  industries  1  I— - - - H - ..J7.  lul  .L,  ’  ^ _ 1  ~T  , . ~v,l7,TrTr  r.  ft 2~tI 

added  to  the  list.  I  '^6  '27  '  2B _  1924  'Si  '26  -27  '  2B _ 

III  addition  to  this,  $fi73,nnn  has  I 

been  set  aside  b>  large  corporations  Notwithstanding  the  increase  of  employment  in  Tana- ■  from  the  preceding  month.  The  urban  index  is  pre- 
tor  extensions  to  existing  factories,  '  ^  .j,  ,,  „„„iprate  recession  occurred  I  from  employment,  bank  debits  and  htiilriing  per- 

■and  the  Board  estimates  that  another  :.  .  .  ,  .■  (mils.  Employment  was  at  a  high  level  throughout  t  un- 

tsjonilfin  lie  flic  food  industries.  business  activity  from  the  lllgh  level  Ol  the  Jircceding  ..S;.  .chnwing  more  than  Dm  .seasonal  increase  over 


QUEBEC 

■--L  *»(--- 


OTTAWA 


--  HAMILTON 


VANCOUVER 


Notwithstanding  the  increase  of  employment  in  Cana-  '  from  the  preceding  month.  The  urban  index  is  pre- 


find  the  Board  csi 
?  1 00.000  by  the 


I  niil.s.  Employment  was  at  a  high  level  throughout  t'un- 
I  ada  showing  more  than  the  seasonal  increase  over 


$t,a0.0o0  by  the  clothing  industries,  month,  though  the  comparison  with  April  11128  was  |  April  ].  Bank  debits  were  lower  than  in  .March  after 
$200,000  by  the  brewers  and  $1.000,- ,  ^pcPjpfjly  favoralde.  The  hii.Mncss  expansion  in  Alont- 1  scitsonal  ad.jnstment  but  higher  than  in  April  11)28. 
OOii  l>y  the  lirick.  cement  and  gypsum  Toronto,  and  Hamilton  during  the  preceding  three  i  Bnilriing  permits  were  at  the  highest,  level  in  history. 


industries,  will  also  he  spent  on  ex-  op  four  months  was  halted  In  April,  the  reversal  of  the:  The  indexes  of  business  activity  during  April  in 
tensions  this  year.  In  otiier  words,  if  fiend  in  speculalive  markets  contributing  to  the  rcac- Canada  and  the  eiglit  cities  considered  here  with  the 
the  ciirefully  comiiiled  estimates  are  ijonar.v  tendency.  A  substantial  improvement  wa.s  j  comparative  figures  for  April  iii2S  in  lirackets  were  as 
taken  along  with  the  expenditures  recorded  in  Qiiehoc  city  and  the  general  outlook  was  |  follows: — I'anada  1:17.8  (121.7),  .Montreal  lltj.lj  (118. ,3l, 
riefinite’.y  allocated  liy  a  number  of  fa^op.ipip  jn  Ottawa  though  the  index  was  lower  because  !  Quebec  128.2  (122.7),  Toronto  lll.Ii  (12,).t),  Ottawa 
the  large  concerns.  lliJb  should  not  fpp  smoothing  process  of  taking  the  three  months  I  122.0  (114.7),  Ilamiltou  130. fi  (127. t>).  Border  citic.s  164.7 


The  indexes  of  business  activity  during  April  in 
Canada  and  the  eiglit  cities  considered  here  w  ith  the 


riefinite’.y  ;i!locaied  by  a  number  of  fg^Qp.ipig  jp,  Ottawa  though 


the  large  concerns.  1030  should  not  fpp  smoothing  process  of  taking  the  three  months  I  122.0  (114.7),  Ilamiltou  130.6  (127.6).  Border  citie.s  164.7 
close  before  .^2. 425.000  has  been  average.  In  Windsor,  Winnipeg  and  Vancouver  condl- '  (114.0),  Winnipeg  123.3  (117.8)  and  Vancouver  122.2 
spent  ill  additions  to  factories  alone,  tious  after  .seasonal  adjustments  were  not  greatly  altered  i  (112.8).  1 


Niitiiral  Resources  l»evelo|»e<I. 

feature  of  the  industrial  deiel- 


niisine.ss  operations  in  (he  cities  ’  trend  of  bank  debits  being  dependent  1  currerl  In  textile  mills. 


feature  of  the  industrial  deiel-'of  Canada  were  at  a  liigh  level  in  1  lo  a  certain  extent  on  speculative  '  torcea  in  Iran.-iiortation.  construc- 
opment  of  tlic  mid-west  i.s  iliai  an  .\pril,  though  a  moderate  slackening  activity,  is  not  so  significant  as  thejtion  and  trade  were  materially  in- 
honest  effort  i.s  lieing  made  by  the  was  oliservable  after  seasonal  ad- i  other  factors  used  in  this  con nec- |  creased. 

Industrial  Dei cloimient  Board  of '  justment  from  the  standing  of  ttie  tion.  Imt  there  is  a  sense  in  which  j  |{|iil(liiig  I’ermils. 

.Maniio'tia  to.  in  the  first  jiiace.  eii-  preceding  month.  In  view  of  the  :  the  activity  on  speculative  markets  Rnilding  iiermits  at  nearly  .$5,000,- 

courage  those  industries  that,  from  rapid  expansion  in  Canadian  business  1 1-s  an  indicator  of  the  confidence  in  hbn  were  )669(-  greater  than  in  April, 

Die  point  of  view  of  the  proximity  of  1  during  ihe  last  twelve  months  the  the  future  of  the  industrial  stnic- 1  1028.  As  the  permits  in  .March  were 

raw  materials,  it  i.s  most  economical- |  gain  over  the  corresponding  month  |  ture.  1  valued  at  nearly  $10.0i)0,00(),  the: 

ly  sound  to  create.  'riins  factories  of  last  year  is  sufficienUy  brilliant;  The  general  result  for  all  cities  1  short  term  coniparison  was  nnfavor-[ 

arc  now  producing  paper  from  .Manl- !  as  to  please  the  oiitimi.stic  observer,  w-as  that  the  index  with  the  aver- '  alile.  J''inancial  transfers  in  Mont- | 

tolia  puipwood.  cordage  from  .Mani-  'The  brightest  spot  among  the  factors  age  for  1026  eciiialling  100,  was  1.37.8  real  were  in  lesser  amount  in  April  ; 
toha ''hcmii.  pottery  and  brick  from  considered  in  this  connection  was ,  in  April,  an  increase  of  13(4-  over  :  than  in  cither  the  usual  comparisons. 

Maiiitotia  clay,  and  glass  from  .Mani-  the  further  increase  on  .May  1  in  the  -April  1028  and  a  recession  of  1.5(r  1  Ihe  reaction  in  speculative  values 


toha  sands.  Of  course,  this  policy  working  staffs  of  the  chief  iirndiicers  from  the  preceding  month.  :  (iampeiied  Die  interest  in  trading  on 

ai'jilics  only  to  the  establishment  of  of  the  Dominion.  The  index  was  six  .Moderate  Recessions.  1'*“^  exchanges  ond  markets  were' 

new  industries  to  exploit  the  natural  per  cent,  higher  than  at  Die  beginning  Of  the  prominent  cities  in  the  '*'he  dollar  volume  of . 

re.soiirces  of  the  province:  where  an|o.f  April,  the  6.636  reporting  firms  East  moderate  recessions  compared  ,  speculation  indicated 

industry  in  the  cast  or  in  the  United  !  having  paylists  of  ODI.Oil.l  persons  on  with  .March  were  shown  in  .Montreal.  *'''  hank  debits  wa^s  .A'v  less  than  in 
Stales  is  iirortucing  an  article  depen-  .May  1st.  an  increase  during  the :  Toronto  and  Hamilton.  The  decline  and  33%  less  than  in 

dent  upon  sources  outside  the  prov-  month  of  more  than  43,000.  There  is  I  in  Ottawa  explained  by  the  smooth-  ■''fie*'  seasonal  adjust- 

iiice  for  its  raw  material,  there  is  ;  usually  an  increase  in  employment  j  ing  adjustment  was  '  considerable,  '"fj't- 

notliiii.a  but  encouragement  for  any  during  April,  the  normal  increment  !  while  a  marked  gain  was  shown  in,  * Quebec  made  a  good 

.'suggestion  that  it  should  place  itself  1  being  about  3%.  After  this  average  !  Quebec.  'I'he  index  for  Windsor  and  i  show  ing  in  .April.  The  index  of  biisi- 

Lii  the  key  position  to  the 'rapidly  ex- I  gain  was  eliminated,  a  substantial  I  Die  Border  cities  was  slightly  higher  !  activity  increased  7%  over 

p.inding  western  market  by  estab- 1  percentage  increase  remained  to  than  in  March.  Business  conditions ! nearly  i:)%  over  April 


loderate  recessions  compared  ,  speculation  incHcated  , 

arch  were  shown  in  .Montreal..  than  ini 

0  and  Hamilton.  The  decline 


lishing  itself  on  the  snot.  ;  grace  the  statistical 

'The  projected  building  of  over  |  month  under  review. 
1.000  miles  of  new  railway  line  in  1  The  amount  of  b 


grace  the  statistical  records  of  the  were  well  maintained  in  Winnipeg  i  The  increase  in  employment  | 

month  under  review.  .  and  Vancouver,  the  large  cities  of  oftcr  seasonal  adjustment  over  the 

The  amount  of  building  permits  ,  the  AVestern  division.  Though  the  ! '’''ooe.ling  month  was  more  than  one  , 
granted  in  April  though  below  the  j  comparison  of  April  with  the  preced- ;  f’®*'. -  •’*'  improvement  i 

total  for  -March  after  seasonal  ad-  ina  month  showed  mixed  resiilt.s  ..  taking  place  in  en.!istruclion  and, 


Die  west,  the  developing  exploitation  ,  sranted  in  April  though  below  the  j  comparison  of  April  with  the  preced- ;  f’®*'. of  the  improvement 
of  the  vast  mineral  deposits  of  the  ihthl  for  .March  after  seasonal  ad-  ing  month  showed  mixed  I'esults.  a  place  in  en.!i.struclion  and 

w  est's  north  and  the  completion  of :  Jnstment  was  ahsolutelj' greater  than  general  advance  was  recorded  over  '  ‘*'*®Tnrtation.  Building  permits  at 
the  Hudson  Bay  line  to  Fort  Uliur- i  in  any  other  month  in  <'.10311130  econ-  April  1328.  The  Bord  cities  show  a  ;  "f'*''’-''  $l  hh(i.ono  were  at  a  much 
chill,  giving  .Manitoba  a  real  sea-oniic  histor.v.  This  fact  reflects  the  gain  of  44.5%  over  the  same  month  ,  than  at  any  time,  since 

port,  arc  among  the  most  prominent  j  fnst  pace  in  whicli  the  social  econ-  last  year,  while  gains  of  23.4  and  !  -Alay.  Bank  debits  sliywed  an  in- 
Ciuises  of  the  attention  that  the  po-  oniy  of  the  Dominion  has  been  ad-  17.6  were  .shown  in  Montreal  and  : -'^l"  ''-  T)28.^^ 


tentialities  of  this  comparatively  new  vancing  up  to  the  present  time.  The  Toronto 


Business  activity  in  Toronto  was  ! 


country  are  receiving  from  east  and  gains  were  well  distributed  among  Business  activity  was  nearly  main- ! much  higher  level  than  In  the 
south.  The  .Americans  have  not  the  cities  of  the  eight  provinces.  .As  tained  in  .Montreal  and  at  the  high  ' ftotith  last  year,  the  index 
been  slow  to  realize  the  possibilities  the  permits  granted  in  May  are  nor-  level  reached  in  .March,  a  level  rg.  a  gain  of  ne^irly  18%,  | 

of  Die  new  market,  and  there  are  nially  in  greater  amount  than  in  I  suiting  from  rapid  expansion  in  decline  of  3%  occurred  j 

nov  30  Canadian  branches  of  large  !  April,  the  maximum  point  reached  |  different  lines  during  the  first  quar- '  II hist  niter  adjustment. 

Unite. 1  Stales  manufacturing  con-  !  'fi  April  of  this  year  appears  all  the  i  ter.  The  inde.x  in  April  was  146  and  I  *’-t*iploynient  in  1  oronto  was  prac-  j 

cerns  established  in  Winnipeg.  And. !  toot'e  significant.  I  the  gain  of  23.4%  over  the  level  of  I  .™'t'”hTined  at  the  level  of  the  1 

h;-!ging  from  the  information  in  Die'  Financial  transfers  as  indicated  by  I  one  year  ago  represents  fairly  well  htsceding  nioiith,  seasonal  increases 
haiid.s  of  tile  Industrial  Development  the  hank  deliits  lo  individual  ac- Dhe  expansion  during  the  first  quaj— ^  in  manufacturing,  trans- ! 

Board,  a  considerable  increase  in  counts,  showed  a  slum))  in  April  iter  of  the  year.  Employment  j,)  !  imrtation  and  trade.  The  level  of  j 

i>.is  number  is  a  probability  of  the!  compared  with  Die  preceding  month,  i  .Montreal  showed  gains  during  April  |  higher  than  in  the  j 

not  distant  fiituie  '  •  .....  . . 


not  distant  fiituie.  .reflecting  mainly  the  reduced  activ-ievcii  after  seasonal  adjustment  of  any  year  since  the  recor.i  | 

- -  -  ity  in  speculative  markets.  Trading  '  Manufacturing  plants  were  consider-  "as  first  compiled.  Building  permits  ' 

Til*  l■■inilncial  Times  reaches  a'''"  Montreal  exchange  in  April  !  ably  more  active  on  .May  1.  iron  and  n*- ?3.85().ni)n  indicate  an  active  season  , 
,  .•  \  .  "I'-'i  lo-strietcd  to  1,117,0(11)  shares,  a  steel  ))lanis  showing  marked  gains  constniciion.  Bank  debits  were: 

class  people  who  are  interestiMl  ,  decline  of  48%  from  March,  while  j  The  sHuation  warbett^r  lrprim^^^^  ^^.wn  15%  from  the  level  of  March, 
ami  able  to  liii)  investment  seciiri-  Dio  decline  in  hank  debits  after  sea- j  tobacco  and  distillery  estaiblishments  wore  I'/r  greater  than  in  April  I 
lie".  Isonal  adjustment  was  13%.  The  while  a  decline  in  employment  oc-’  .  I 

‘  J  he  indicated  decline  of  10%  from  ! 

‘ - -  — -  — -  .  - ... - - ^ - - - .  ;!j_  — ^  .March  in  the  index  of  business  ac¬ 

tivity  in  ODawa.  being  caused  by  the 
I  process  of  taking  the  three  months 
i  moving  average  for  smoothing  pur- 
'  poses,  w  as  more  apparent  than  real. 

I  Actual  conditions  at  the  Capital 
;  were  favorable.  Employment  on 
■May  1  shewed  an  increase  of  4.5% 
and  hank  debits  'were  nearly  23% 
Wt gieutcr.  , 

PI— ^il  ^1  *»M«  •Mtr,  KMs  niiDHf  It  Building  permits  in  Hamilton  were  j 

^ W.  net  up  to  the  mark  hut  the  other  fac- 

■1^91  ^  tors  indicate  substantial  progress. 

■I  H  H  m  W  Jirvl  Employment  after  adjustment  was 

■[It  MB  IIILI  ^  ^  ^  -AP'-f;  textiles 

«  «!.  electrical  apparatus  plants  were 

more  active,  while  a  considerable 
addition  was  made  to  the  working 

^  A  T  J  •  forces  in  iron  and  steel  plants.  Bank 

>•  —the  Ancient  LAnd— opening  debits  after  adjustment  showed  an 

tile  door  to  the  oldest  oF  the  enrth's  ■  ipercase  o*)  1.5%  over  .Marcli.  I 

Ulc  uoor  to  cne  oiaest  or  me  eara  8  _  ,  The  high  level  of  activity  pre- 

^  civilization,  behind  whose  massive  f21  i  'P’lPi'y  •iDained  in  Windsor  and  the 

'  11  L  r  iM  I  Border  cities  was  well  maintained  in 

walls  has  penetrated  the  lame  of  ni  |  April.  The  index  of  cmpiovmcnt  in- 

12wU«Ay0®-,  renowned  through^  H  i  ^-^In  ^'m::;.  'L^nmCS  planls  | 

out  the  world  for  its  unvarying  adding  considerably  lo  their  working  1 

1  .  1  forces.  Building  permits  amounted 

high  quality.  to  .$1.22.3,000  compared  with  $!)30,000 

t  In  March,  imt.  adjustment  for  sea- 

f - »  Ronal  tendencies  would  more  than 

[RAM  WALKER  &  SONS  LIMITED  Of  ” 

•wnuLmr  ANDHCAoemeci  wAucnviLiJi.cAiaai*  c  inn  ease  of  1 .). 5  in  bank  debits 

ESTABLISHCD  Pver  the  preceding  month  wa.s  the 

ployment  wa.s  also  moderately  higher 
after  seasonal  adjustment.  Though 

mirA  •¥  building  iiermits  were  nearly  $1,- 

900,000.  the  g.iin  over  March  was  not 
equivalent  to  the  normal  seasonal! 
increase. 

m  A  •m.r  A  A  M  Business  conditions  were  maintaln- 

A  I  ed  in  Vancouver  during  April,  the 

I  HI  y^k  H  B  fl  I  B^A  compared  with 

^9  I  ^  ’’’  Building  permits  j 

were  (n  large  amount  reaching  nearly 


!*“  —the  Ancient  Land  —  opening 

the  door  to  the  oldest  of  the  earth’s 
,  civilization,  behind  whose  massive 
walls  has  penetrated  the  fame  of 
*I3hU*»w0bb*’>  reno-wned  through' 
out  the  world  for  its  unvarying 
high  quality. 


HIRAM  WALKER  &  SONS  LIMITED 

•wnuLmr  AND  HCAO  emec  >  waucbiviliji.  cawaba 
ESTABLISHCD  ISIS 


WALKER’S 
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Write  to  oar  Montreal  Offiee,  517  Phillipe  Sq.,  for  one  of  oar  FREE  Patent  WaUBettte^Openan 


$1,500,000,  an  increase  after  adjust¬ 
ment  of  about  55.5%  over  March. 
The  increase  in  the  index  of  em¬ 
ployment  from  107.7  to  103.3  on  May 
1  was  seasonal  In  character,  manu¬ 
facturing  and  road  constructiou  reg¬ 
istering  the  greatest  gains. 

Drifting  on  the  625-foot  level  of 
jthe  Grannda  is  said  to  be  continuing 
jin  high  grade.  Over  140  feet  of  $25 
lore  is  said  to  have  been  opened  up 
'on  this  level  to  date  while  the  upper 
'horizons  are  also  said  to  ihe  develop- 
I  ing  important  ore  lenses. 


MIISKY 


fDR  Y013R' 


FOURS 


ippet 

M  siJicEs 


F,0£.  Factory,  taxes  extra. 

Their  Beauty,  Style,  Targer  Bodies 
Have  Cjaptured  Popular  Preference 


An  inspection  of  the  ^^FINGER-TIP  greater  beauty,  larger 
new  Whippet  Four  COPfTBOL”  bodies  and  costly-car 

or  Six  wiU  reveal  an  The  gre.,e.t  advance  in  driving  engineering  features, 
artistry  of  design  and  convenience  since  the  seif-suner.  are  the  finest  values 
perfection  of  detail  renter  of  the  steering  wheel,  cvcr  oliered  to  lour 
never  before  associ-  ^ o^eS  1"  UgiTtf  %ht  six  buyers, 

ated  with  motor  cars  pol't**’ A  demonstration  will 

of  such  low  price.  reveal  speed,  pick>up. 

From  their  first  introduction  the  power,  comfortable  riding  quali- 
Whippets  have  earned  enthusi-  »“*1  control  limited 

astic  and  wide-spread  praise  from  heretofore  to  much  more  ex- 
the  motoring  public.  Always  a  pensive  cars.  Arrange  with  your 
popular  car.  Whippet  is  now  en-  nearest  dealer  to  try  out  one  of 
joying  the  biggest  success  in  its  ll*®  models  today, 
history.  Record  sales  are  report-  WHIPPET  FOUR  COACH  S725,  Coup©  8725, 

ed  evervwher<>  with  demand  Coupe  (with  rumble  seat)  8765,  Sedan  8810, 
ea  everywncre  .  .  .  Wim  aemand  8660,  Roadster  (with  rumble  seat) 

rapidly  mounting.  8700,  Touring  8595. 

.  .  WHIPPET  SIX  COACH  8930,  Coupe  (with 

ilisceming  motorists  appreciate  rumbIeBeBt)8970,  Sedan  899S,  Touring  879S, 

thAt  the  new  Whipped,  with  their  ?7i:S.T.cC5, 

Now  . .  • 

A  fitll  line  of  Whippet  Commercial  Cart  and  Willys-Knight  Trucks 

nmging  in  price  from  $680  to  $3460,  f.o,b.  factory,  taxes  extra,  . 


Willys  Overland  Sales  Company 
Limited 

TORONTO,  ONTARIO 

Branches:  Toronto,  Montreal,  Winnipeg 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


FEAR  EFFECTS  OF  1 
WHEAT  PRICES  ON 
ALBERTA  OUTLOOK 

If  Low  Levels  Persist  Into  Fall, 
Will  Curtail  Buying 
Power 

OILS  NEW  STIMULANT 


Trade  Summary  for  April 


Main  (iroup9 

Iniporla  for  ('on^iiniptlon 

Agrirultural  and  Vegetablf'  Products. 

Animal  Products . 

Fibrt*8  and  Textiles . 

Wood  and  T’aper . 

Iron  and  Its  Products . 

Non-Ferrous  Metals  . 

Non-Metallic  Minerals . 

Chemical  Products . 

Miscellaneous . 


New  Well  —  General  Busi-  . 

j  .  Eiports  (Canadian) 

ness  VsOOa  1  Agriruitura'.  and  VeEPtabl.'  Products. 

_ _  Anima'  Pioducts . 


Month  of 

1 

12  Months  ended  April 

April. 

1929 

1928 

1929 

$15,587,384 

$240,375,047 

$233,939,275 

4.296.669 

66,422,852 

71,407,259 

14.845.838 

186,294,898 

208,881.763 

4.495.430 

62.084.6.^5 

5.9.964.611 

33,463,739 

261.749.518 

355,251.264 

8,748.011 

60..525,26l 

77,804.203 

9.774.610 

151.778.798 

169,565,292 

3.169.930 

33.921.701 

3S,:140,432 

5.136.606 

59.996.575 

69,551.727 

$  97.517,207 

$1.11.3,149.:i08 

$1,281,705,828 

67.053. .S60 

712.882.490 

835.090,637 

30.46J.617 

400.266.818 

449.615.171 

$  16,172,715 

$173,139,214 

$203,512,576 

18.211.398 

537,988,575 

643..532.738 

7,586,791 

161,637,140 

159,730.442 

414.152 

10,516.503 

9,793.779 

18.958,746 

285,281,090 

290,03 1. .525 

6.323.290 

61.519.657 

84,368.811 

10.02.5.017 

92,018, 40;i 

1 16.792.582 

1.769,860 

25,772,961 

27.913.685 

1,151,870 

17,361,557 

19.540,582 

1,286.475 

14,719.074 

18,635.812 

$  65.727.599 

$1,209,844,957 

$1,370.3:18.966 

1,426,337 

22,662,356 

.  25,182,6:12 

$  67.153,936 

$1,232,507,313 

$1,395,471,588 

$  .164,671,143 

$2,345,656,621 

$■-’,680,177,416 

_ _  rtnima'  t  HtuiiCis .  (.ooo.rui  ini.oui.iau  iou,(au.-i'ta 

fnlirni-v  fliiroiiii  Tho  Kinniiclnl  Tlmrw.  Fibres  and  Textiles .  414,152  10,516.50:1  '•,793.779 

tniKnr,  ‘ '  Wo,k1  and  Paner .  18.958,746  285,281,090  290,03I..525 

C  alga ry.—  V\  hue  the  oil  stock  act-  iron  and  its  Products .  6.323,290  61,519,657  84,368.811 

ivity  in  Cal.garv  has  not  collapsed  Non-Ferrous  Metals .  10.025.017  92,018,4011  1 16.792.582 

If  hoa  «1n«Pil  lin  f'anses  ascribed  Non-Metallic  Minerals .  1.769,860  25.772,961  27.913.685 

It  has  siowen  up.  r  atises  asciineu  C'heml.al  Products .  1,151,870  17,.161,557  i:i.-, 40,582 

for  this  slackenin.g  with  accompany-  Miscclianrous . 1,286.475  14.719,074  18,685. 8i2 

ing  depreciation  in  pi  ice.s  are  gi\  en  Total  Exports  (Canadian) .  $  6.5.727.599  $1,209,844,957  $1,370,318,966 

as  the  slump  in  wheat  prices  the  Foreign  Exports. ....  . . 1,426,337  22.662.356  .  25,182:632 

fact  that  no  new  big  wells  have  - - - 

come  ill  recently  and  the  natural  Total  Exports .  $  6. ,153,936  $1,232,507,313  $1,395,471,588 

reaction  which  invariably  follows  a  Total  Trade .  $.164,671,143  $2,345,656,621  $',>,680 ,177,416 

boom.  - - - - - 

The  situation,  however,  is  sound,  _ _ _ 

Any  one  of  seven  wells  may  blow  in 

with  big  production  at  any  moment.  ^  ^ 

There  is  great  activity  in  the  south-  r%  /•  V 

The  Dangers  of  Prophecy 

of  the  field  with  about  800  harrcl.s  _ 

a  day.  Home  No.  2  has  already  en- 

countered  a  lo.ooo.ono  feet  of  xvet  ofarrkll. 

gas  and  around  it  small  forest  of  - - - - 

'’''A’ito-ether  in  Turner  Valiev  there  editorial  published  |  bergs.  The  Canadian  Pacific  Rall- 

is  abomiorwel  s  aLi  ^  Truth  forty  seven  years  ago,  way  will  run  through  a  country 

the.sj  arc  expected  to  reach  prodne-  ‘f  general  frost  hound  for  seven  or  eight 

tion  in  sand  in  the  course  of  the  knoiv  about  the  Dominion  when  the  i  months^  m  the  year,  and  will  con- 


Hy  I’.  A.  O’FARRKLL. 


ion  in  sand  in  the  eourse  of  the  Dominion  when  tne  montus  in  the  year,  and  will  con- 

rmn  er.  U  wUi  l^e^iurr"  t^^  <  Tacific  nect  with  the  Western  part  of  the 

Imt  of  a  hi-  well  to  revive  interest  "as  under  way.  Dominion  a  Province  which  em- 

hnt  it  mav  be  anticipated  th.it  activ-  ^  imdouhtedly  wrU-  braces  about  as  forbidding  a  coun¬ 
itv  will  he  snoradie  that  is  lo  sav.  J^ahouchere,  one  of  the  j  try  as  any  on  the  face  of  the  earth, 

there  will  be  high  points  anrf  reees-  famous  .iournalists  of  his  day,  ,  British  Columbia,  they  say,  has 

sinus,  until  finallv  the  situation  is  ‘''I'''’”-''  tanious  as  a  parliament-  torceA  on  the  execution  of  this  part 
stabilized.  anan  of  caustic  wit  and  brilliancy.  |  of  the  contract  under  which  they 

'I  he  "effect  of  the  uheat  drop  in  How  utterly  foolish  it  reads  today,  hcponie  incorporated  with  the  Dom- 
the  price  of  wheat  is  far  rearhing.  Daboiicherc  forgot  the  old  saw:  inion,  and  believe  that  prosperity 
It  has  had  its  re-aetion  in  finaneial  “Don't  prophecy  unless  you  know.”  "iH  come  to  them  w’hen  the  line 
and  business  circles  and  this  re-  The  Canadian  Pacific  Railway  is  made.  This  is  a  delusion  on  their 
action  will  he  more  acute  later  than  which  “would  never  pay  a  red  cent  Part.  British  Columbia  Is  a  barren, 
it  is  now.  Reduction  of  2h  lo  40  in  interest”  is  now  the  most  pros-  cold,  mountain  country,  that  is  not 


a  good  crop,  and  a  good  market 
here,  so  that  it  did  a  little  better, 
but  generally  it  has  hard  work  to 
make  both  ends  meet,  and  often 
couldn’t.  .  Nearly  every  ye.ir  if 
comes  for  a  new  loan  or  two  and 
I  once  it  is  fairly  committed  to  mak- 
I  ing  this  new  railway  I  see  nothing 
!  before  it  but  bankruptcy. 

"While  this  money  is  being  spent 
all  will  go  well  enough,  perliaps, 
but  in  the  end  the  Dominion  will  go 
into  liquidation. 

“It  amazes  me  that  its  stocks  stand 
where  they  do  as  things  are,  liut  if 
I  peojile  took  troulde  to  look  beneath 
the  surface,  prices  would  lie  very 
different.  One  of  these  days  when 
the  load  gets  too  heavy,  Ontario  is 
pretty  certain  to  go  over  to  the 
States  into  wliicli  it  dovetails  and 
1  where  its  host  trade  outlet  is.  Wlieii 
I  that  day  comes  the  "Dominion'’  will 
I  disappear.  With  fhi.s  eoniingeney 
I  ahead,  and  with  the  prospect  of  an¬ 
other  fifty  million  pounds  or  so  add- 
I  ed  to  the  debt,  can  it  be  ;->aid  that 
Canadian  unguaranteed  fc.ur  per 
cent  arc  worth  their  present  price. 

“This  “Dominion”  is,  in  short,  a 
“fraud”  all  through,  and  i.s  destined 
to  burst  up  like  any  other  fraud. 

“Then,  and  not  ‘till  then,  tli>'>  Brit¬ 
ish  tax-payer  will  ask  why  we 
“guaranteed”  so  much  of  this  sham 
Government  debt.” 

Big  Chain  Store  Has 

Important  Group  Plan 

The  Great  Atlantic  and  Pacific  Tea 
Company,  employing  approximately 
I  350  persons  in  Canada,  recently  cx- 
'  tended  life  insurance  benefits  (for- 
I  merly  limited  to  store  managers  and 
i  supervisory  forces)  to  all  of  its  em¬ 
ployees,  under  a  policy  of  group  life 
!  Insurance  placed  With  ati  insurance 
j  company.  Under  this  arrangement, 
the  employees  are  Insured  entirely 
I  free  of  cost  to  themselves.  The 
former  plan,  for  managers  and  sup¬ 
ervisory  staff  only,  is  now  discon¬ 
tinued,  their  old  certificates  being 
replaced  by  certificates  of  the  new 
poliey.  Employees  are  insured 
against  death  from  any  pause  and 
!'t  anv  age,  and  against  permanent 


I  total  disability  before  60  years  of 
I  age. 

j  Ail  employees  are  divided  into 
I  three  groups  according  to  salary 
;  range,  and  each  group  ha.s  its  own 
.  insurance  schedule.  In  the  first 
;  group,  comprised  of  store  nianager.s, 

'  clerks,  office  and  operating  depart¬ 
ment  employees,  the  minimum 
amount  of  insurance  is  $300  for  less 
than  one  year's  service  in  the  coni- 
'  pan'y,  and  is  graded  according  to 
;  length  of  service  up  to  $1,000  in- 
I  surance  for  five  years  or  more  in 
i  the  company’s  employ.  In  group  2 
!  (composed  of  assistant  superinten-  I 
,  dents,  office  and  operating  depart-  | 
!  ment  chiefs  and  buyers  receiving 
i  an  annual  salary  less  than  $5,000) 

'  the  minimum  insurance  for  less  than 
I  one  year’s  service  is  $1,000,  while 
1  the  maximum  for  five  years  or  over 
j  Is  $2,000.  In  group  3,  comprising  ; 
I  the  highest  paid  officials  with  an- 
1  salaries  of  $5,000  and  over,  the  in-, 
j  surance  range  is  from  $2,000  (for  | 
I  less  than  one  year’s  service)  to  ' 
$5,000  (for  five  or  more  years’  scr-  , 
j  vice).  j 

West  Indian  Trade 

Beckons  to  Canada 

Saint  John.  —  There  are  excellent  | 
possibilities  for  trade  between  Can-  ’ 
ada  and  the  West  Indies  but  it  is 
necessary,  insofar  as  trade  from  Can-  ; 
ada  is  concerned,  that  Canadian  i 
manufacturers  and  merchants  study ' 
the  coDdltlons  peculiar  to  that  trade 
and  adapt  themselves  thereto,  de- 1 
dared  R.  Young,  Canadian  trade  | 
commissioner  for  the  British  West  | 
Indies  at  Port  of  Spain,  Trinidad,  I 
who  arrived  here  on  the  R.M.S.  Lady  j 
Hawkins,  Canadian  National  Steam¬ 
ships.  I 

Mr.  Young  remarked  that  it  is  im¬ 
perative  if  Canada  wanted  the  trade 
that  representatives  be  sent  to  spe¬ 
cially  study  the  requirements,  not  ; 
only  as  regards  products  but  methods  ' 
iof  packing.  The  same  conditions  do 
I  not  apply  to  all  of  the  islands  and  to  1 
I  oibtaln  and  hold  the  trade  the  condi- 1 
J  tions  oin  each  island  must  be  prop- 1 
erly  studied. 

Mr  Young  said,  speaking  of  cou- 


Woods  Manufacturing 
Company,  Limited 

Juie  and  Cotton  Bags,  Wessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen's  Clothing,  eta. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 

EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


(Eanabian  Carbonate,  ilimiteb 

Manufacturers  of 

CARBONIC  ACID  GAS 

Guaranteed  absolutely  Pure 


Owners  in  Canada  of  the  Famous 

BACKHAUS  PATENT 

for  purifying  Recovered  Gas. 


Head  Office 


MONTREAL,  0«e. 


BRASCBES 

I’alifaz,  N.S.  Montrral,  Quo.  Toronto,  Ont.  Hamlltoa,  Ont 

WInnIpag,  Man.  Edmonton,  Alta.  Calgary,  Alta.  Vancouver,  B.C. 


ditions  in  the  West  Indies,  that  the  to  Canada.  The  fruit  trade  is  also 
jilanters  are  going  in  for  rice  groiw-  receiving  attention  and  the  island 
ing  on  a  more  extensive  scale  and  people  are  looking  into  the  matter  of 
are  InstaLling  machinery  for  pro-  more  inteinslve  cultivation  of  their 
during  the  polished  variety  of  which  fruit  with  an  eye  to  the  Camadian 
thev  expect  to  sell  large  quantities  market. 


stabilized. 

'I  he  effect  of  the  uheat  drop  in 
the  price  of  wheat  is  far  reaching. 
It  has  had  its  re-nction  in  financial 


is  a  big  holdover  of  last  year's  crop  held  it  ever  since  have  got 
in  sight,  when  a  bigger  acreage  money  back,  a  hundred  fold 


in  sight,  when  a  bigger  acreage  money  back,  a  hundred  fold  since  there  and  ever  since  the  fever  died 
than  usual  has  been  seeded  to  wheat  then.  place  has  been  going  from 

this  year  in  Alberta  and  when  .-Vr-  Those  wlio  put  their  savings  into  to  \v or.se.  hlfty  railroads  would 
geiitina  and  other  countries  report  Englisli  Consols  in  1881  get  2^^%  ^  prosperity, 

big  11120  crops.  The  matter  of  world  j  on  their  investment  and  Consols  are  J'«eveTtheless,  the  Canadian  Gov- 
eonsumption  is  closely  related  to  j  not  now  half  what  lliey  were  bought  ^^nTn^nt  has  fairly  launched  into 
the  welfare  of  Alberta  and  if  the  I  for  in  1881.  tnis  project  and  I  have  no  doubt 

low  prices  continue  on  into  next  |  ho, ichcre’s  conception  of 

fall  and  winter,  thi.s  piovincc.s  P»''-  :,hp  Commonwealth  of  Quebec,  as  he  ..ml/  . 

,.h..l„5  „o.er  .,11  h«  l,.-,,ll,.  „  ,  ,, 

.  . . .  ,"„m,r°«„rlns  and  fln'l  a’S'-”  ba"kTr,'’'.'nd  ?n 

Outside  of  this  factor,  conditions  1  ^ow  excels  any  havm’adomlS  La/ 

in  Alberta  are  excelIcnC  '  I'c  ‘'rop  j  seem  th  i*^  fhel  r 

was  seeded  under  favorable  moisture  j-_  seem  that  they  have  faith  in  the 

provi.sion,  ihe  weather  has  been  Queher  has  the  lowest  taxation  •  j  n 

good  with  odd  showers  and  the  Sommer-  Jearix m  <1911379 

grain  is  growing  rapidly  and  evenly  commonwealth  within  or  /f ' 

and  while  prediction  cannot  he  ven-  the  British  Empire.  If  utnhv  /  lin 

lured  at  this  eaiTv  stage,  it  the  ,,,,  . .  „  <*<  utfllty  at  a  pinch,  but  the  (  an- 

pie.sent  prospects  are  assured  Al- 1  I  acilic  Bubble,  a^.ans  are  not  such  idiots  as  to  part 

heiTa  will  lake  off  a  big  yield  tliis  |  Extract  from  Editorial  from  “The  wftji  one  dollar  of  their  own  if  they 
year.  I  London  Truth"  of  47  years,  ago.—  can  borrow  their  neighbors.  The 

General  Imsiness  conditions  arc  |  Beiileiiibcr  1,  1881.  Cantldians  spend  money  and  we  pro- 

good.  Wholesalers  report  active  de- 1  “TTie  (  anadian  Pacifie  Railroad  vide  it.  That  has  been  the  arrange- 
mand.  T’he  population  has  hecu  in- 1  <’ompany  has  liegun.  1  see.  to  launch  ment  hitherto,  and  it  has  worked 
ireasing  and  there  is  practically  no;  its  bonds.  A  group  of  .Montreal  and  out  splendidly— for  the  Canadians—, 
unemplovuienl.  Building  i.s  brisk  New  York  hankers  have  undertaken  too  well  for  them  to  try  any  other 
throughout  Ihe  province.  Dp  to  the  ;  to  float  ten  million  dollars  worth  of  scheme  with  the  Canadian  Pacific, 
end  of  .May  permits  in  Edmonton  the  company's  land  grant  bonds  and  which  they  must  know  Is  never  like- 
totalled  about  two  and  half  million  the  Bank  of  Montreal,  with  its  usual  ly  to  pay  a  single  red  cent  of  in- 

..„J  1,.  s*..\ _ _  ..  u.,»r  iv.n_  I  orttirsioo  line  InboTi  nno  fniirth  nP  thp  tproRt  rtn  Iho  _ 


and  while  prediction  cannot  lie  ven¬ 
tured  at  this  early  stage,  if  the  | 
present  prosjiects  are  assured  Al-  | 
heiTa  will  lake  off  a  big  yield  tliis  | 
year.  i 


llt-W  nu'llirin  m.  iimnx/*  wv..v.  -  . .  ucitcvc  lUC  mUCn 

ed  rarmin.g  methods  are  lieing  in-  a  shrewd  suspicion  that  they  have  touted  .Manitoba  Settlement  would 

trodiiced  and  heller  hihgways  are  |  no  real  intention  of  doing  anything  hold  out  many  years.  The  people 

being  constructed.  Incidentally  the  j  of  Ihe  kind.  The  New  Yorkers  are  who  have  gone  there  cannot  stand 

nrnvinre  itself  had  a  surplus  of  $1.-!keen  enough  gamblers,  and  reckless  the  coldness  of  the  wintera  Xfon 


gasoline.  Premier  urowniee  is  noi  ims  mao  prujeci.  i  womu  a.s  suuii  muse  wno  are  not  killed  outright 

spending  its  money  recklessly,  luit  credit  Ihein  with  a,  willingness  to  are  often  maimed  for  life  by  frost- 

is  building  up  reserves  against  pos- 1  siihserihe  hard  cash  in  support  of  a  bites.  Its  street  nuisances  kill  peaple 

sihip  hard  limes.  I  scheme  for  the  utilization  of  ice-  xvith  malaria,  or  drive  them  mad 

—  I  ,  I.  .  ■  I  .  I  I  '  "Jth  plagues  of  insects,  and  to  keep 

themselves  alive  during  the  long 
A  winter  they  have  to  Imitate  the 

(\  habits  of  the  Esquimaux.  Those  who 

^  v<A  "i'nt  to  know  what  it  is  like  should 


^  J 


f  ■y 


x^lnytime  is 
SIMON’S  time 


CARD 

TIME 

Naturally,  the  lead  is  with 
SIMON’S  CIGARS.  Their  long  suit 
is  quality  with  the  right  strength  to 
satisfy.  North,  south,  east  or  west 
they  claim  the  honors.  Follow  suit- 
light  up  a  SIMON’S. 

SIMONS 

HAVANA  CIGARS 

•  I  ft  All  Sizes  • 

Makers  of  SIMON-ETTES 

•A  BOX  AT  THE  OFFICE  AND  A  BOX  AT  HOMS' 


themselves  alive  during  the  long 
winter  they  have  to  imitate  the 
habits  of  the  Esquimaux.  Those  who 
want  to  know  what  it  is  like  should 
read  the  not-yet-forgotten  books  of 
Colonel  Butler.  His  "Great  Lone 
Lana"  is  the  land  of  which  the  Can- 
adian  Pacific  Railway  has  yet  five 
and  twenty  million  acres  to  sell,  and 
it  is  through  a  death  dealing  region 
of  this  kind  that  the  “New  Railway” 
is  to  run. 

“As  the  bonds  "secured”  on  this 
land  or  others  guaranteed  by  the 
I  Dominion  Government  are  sure  to  I 
I  he  offered  in  this  market  by  the 
“Bankers”  and  others  forming  the 
company,  I  think  a  word  or  two  on 
Canadian  finances  in  general  would 
be  in  season. 

“Canada  is  one  of  the  most  over- 
I  rated  colonies  we  have,  but  it  is 
heartily  “loyal”  and  makes  the  loyalr 
I  ly  pay.  Its  astute  inhabitants  know 
j  well  how  to  work  on  John  Bull’s 
j  susceptibilities,  and  I  have  seen  no- 
thing  finer  in  the  way  of  advertizing 
than  poor  Lord  Lorne’s  "tour”  now 
in  progress.  He  has  gone  to  the 
north,  but  just  at  the  right  time,  and 
the  gushing  accounts  we  are  receiv¬ 
ing  from  the  "Specials”  who  are 
accompanying  him  are  admirably  ad¬ 
apted  to  create  a  beHef  that  the  true 
land  of  promise  is  to  be  found  there 
at  last. 

“With  much  soil  to  till,  and 
among  such  Queen  vorshippeis,  the 
distressed  Briti.sh  farmer  would  be 
in  bliss.  Of  course,  they  who  choose 
can  believe  all  that,  Kor  my  part  I 
know  of  only  one  province  in  the 
whole  Dominion— that  of  Ontario. 
“It  is  the  only  province”,  as  a 
shrewd  land  jobber  said  to  me  once, 
“where  you  can  lend  money  on  land' 
w'ith  any  hope  of  ever  seeing  your 
own  again.” 

"As  for  the  country  as  a  whole, 
it  is  poor  and  it  is  crushed  with 
debt.  The  Supreme  Government  owes 
about  thirty  five  million  pounds  al¬ 
together,  and  every  province  has  its 
separate  debt,  as  also  has  almost 
every  collection  of  shanties  calling 
itself  a  "City”. 

“The  province  and  city  of  Quebec 
are  both  notoriously  bankrupt,  and 
the  later  was  obliged  to  go  to  Paris 
with  its  last  loan,  probably  because 
nobody  would  lend  it  here.  Last 
year  the  country  had  the  benefit  of 


Pfcdiiction  Mqnfes 
Pfeve  i)ufQnt  Sued 


\J^  the  first  four  months  of  this  year,  Durant  Motors 
of  Canada,  Limited,  built  nearly  fifty  per  cent,  more 
automobiles  than  in  the  whole  year  of  1925, 


In  April,  alone,  the  production  of  this  progressive  Cana¬ 
dian  company  was  equal  to  approximately  one-half  the 
entire  output  of  1925. 

In  four  months,  then,  the  demand  for  Durant  products  is 
about  one  and  one-half  times  greater  than  the  total  demand 
of  only  four  years  ago  .  .  .  while  in  one  month  (April) 
the  demand  assumed  the  proportions  equivalent  to  six 
months  in  1925. 

There  is  convincing  evidence  of  Durant  popularity  on 
every  hand.  It  has  long  been  felt  in  the  production 
department  and  now  it  is  publicly  recognized  in  every 
section  of  Canada. 

That  this  preference  for  Durant  reached  the  high  point 
indicated,  is  extremely  gratifying  to  the  company  c.xecu- 
tives,  the  sales  and  service  ilcpartments,  the  dealer 
organization  and  to  all  Durant  owners. 


DURANT  MOTORS  orCANADA. LIMITED 

TORONTQ  CANADA 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


SOUND  PROGRESS 

UVUIli/  I  ItVUUlJUU  telephones  anil  power  dlstrl- 

IM  IMHIICTDV  HI?  btitlon  report  showed  that  import- 
ill  llr  developments  In  communication 

ativviVAama  include  the  installation  of  the  auto- 

Ml?m  PPITMCmil^y  matlc  exchange  In  Saint  John  and 
ll|\ff  |jKUJlJff|l^^  the  Improvement  In  long  distance 
w  rommunication.  Circuits  of  special 
_  .  .  n  o  eonstruetion  have  been  built  through 

Engineering  Insbtute  Report  Re-  fjie  pro^^nce  as  part  of  trans-Can- 
veals  Healthy  Expansion  in  ada  system.  Rural  distribution  cir- 
All  niro<>tion«  i  '’"•♦s  for  electricity  have  been  ex- 

/\u  LTi  ecuoiu  1  about  3,000  meters  are 

aaiAiiKT^  A/'Tiin-i-v  '  sP^ved  by  these  lines. 

IVliNiNG  ACT! VI ri  ^  The  report  closed  with  remarks 

—  -  ;  headed  ‘‘miscellaneous”.  IMr.  Van- 

Elxploration  For  All  Minerals  i  den  oort  said  that  the  promotion  of 

Proceedinir  Activelv  _  Rj- '  travelling  libraries  is  a  step  toward 

rroceeaing  Acnveiy  j  improving  the  mental  standards  in 

Paper  and  Hydro  Develop-  i  remote  sections.  The  work  of  the 
ment^— Need  Town  Planning  |  Provincial  Health  authorities  Is 

_  _  I  sTiowIng  results  in  a  reduction  of 

Maritime  Bureau  The  KInnnelal  Times  the  death  rate. 

Saint  .John,  A  report  on  natural  Attention  is  directed  to  the  neres- 

re.sources  and  engineering  Indus-  P'anpJnR  io  *®ke 

in  nnnninnc  nf  vo,v-  nrim«-  carc  of  trafflc  couditlons  so  that 


veals  Healthy  Expansion  in 
All  Directions 

MINING  ACTIVITY 


Proceeding  Actively  —  Big  i 
Paper  and  Hydro  Develop- ! 


CANAL  TO  LINK 
BAY  OF  FUNDY 
AND  ATLANTIC 

Would  Be  a  Great  Boon  to  Traf¬ 
fic  to  Port  of  Saint 
John 

SITE  IS  BEING  SURVEYED 


Saint  .John,  A  report  on  natural  Auemion  is  airectea  to  ine  neres- 
re.sources  and  engineering  Indus-  P'anpJnR  io  *®ke 

tries  in  the  province  of  .New  Bruns-  traffic  condition.s  so  that 

wick  was  recentlv  presented  at  the  ^be  experience  of  cities  that  neg- 
annual  meeting  of  the  Saint  .Tohn  *his  phase  of  municipal  work 

branch  of  the  Engineering  Institute  until  they  were  forced  to  expensive 
of  Canada.  remedies,  may  be  of  profit. 

The  report  was  submitted  by  G.  .A.  ______  _  __ 

Xandervoort,  chairman  of  the  com-  |7Anil7An||  |lTTy||y^ 

mittee  who  said  that  the  activities  i  r\/|\ff/4I\l/  DU  1  IllU 
of  the  committee  might  be  class-  *  wwr*i»  r, 

ifled  as  being  identified  with  true  I  llr  Cl  V  TUIV  Uh\  I 

natural  resources  and  public  service  lilADul  lllll}  1  lalili 

Under  the  first  heading  might  be  ex-  _ 

woum  b,  PoKcy  Adcp,.d  a- 


agriculture  and  industrial  applica-  cause  of  Prospects  of  Freight 
tions;  and  under  the  second  head-  Congestion 

log:  highways  and  bridges  and  tele-  .  _ 

phones  and  power  distribution.  Tork.-The  possibility  of  con- 

Under  the  heading  of  minerals,  siderahle  freight  congestion  in  the 
the  report  staled  that  considerable  fall,  with  a.  consequent  increase  in 
activity  had  been  in  evidence  and  forward  buying  of  most  commodities, 
exploration  of  a  number  of  proper-  is  considered  by  The  Brookmire 
ties  had  been  made.  Including  an-  Economic,  Service.  Tnc.,  In  its  latest 
timony.  ar.senic,  commercial  clays  report  on  the  general  business  situa- 
and  shales  copper,  dlatomlte.  dolo-'ation.  The  line  of  argument  by 
mite,  gypsum,  irou,  lead,  manganese,  j  which  this  question  is  raised  starts 
molybdenite,  oil  shales,  tungsten,  with  the  ability  of  the  steel  manu- 
nlckel  and  zinc.  According  to  facturers  to  meet  the  potential  de- 
tbe  report  of  H.  G.  Wildman, ,  mand  for  their  products  in  the  fall, 
mineralogist,  released  by  the  Prov-  j  ‘‘Steel  output  shows  but  little  sign 
incial  Department  of  Bands  and  'of  recession  at  the  pre.sent  moment.” 
.Afines,  investigation  included,  be-!  the  report  says.  "If  the  forward 
sides  exploring  size  and  values  of  shipping  orders  reported  to  be  on 
various  ore  bodies,  the  scientific  hand  may  be  taken  at  their  face  value 
research  of  various  ore  and  the  — which  in  view  of  apparent  over¬ 
production  of  commercial  commod-  buying  is  not  entirely  certain — there 
Ities  from  chemical  deposits.  Is  likely  to  be  no  more  than  the 

Tender  forest  products,  the  report  seasonal  decline  during  June, 

states  that  the  erection  of  a  large  Jbere  is  consequently  a  possibility--^ 
newsprint  plant  at  Dalhousie  is  now  dependent  on  whether  or  not  present 
under  way  being  designed  for  an  f.''!  executed  in  fuH-tbat. 

ultimate  capacitv  of  600  tons  per  activity  will  show  only  a  brief 

day.  A  bleached  sulphite  mill  is  be-  niid-summer  before  the 

ing  constructed  at  Athol  to  have  an  time  when  fal  shipping  orders  usu- 
annual  output  of  45,000  tons.  AddI-  al  y  .begin  to  pile  up.  This  raises  an 
tions  were  made  at  Edmundston  and  '’Tv.  ^  ^ 

Bathurst.  A  pulp  mill,  said  to  be  for  T 

the  manufacture  of  Royon,  has  been  ^PP'^  of  ^irplus  freigh 

I  _ _ _ ears  now  stands  a;t  the  lowest  point 

definitely  promised  for  construction  -  ...  recent  rears  An- 

near  Chatham.  Hardwood  products  T/riTfw 

parently  there  ‘will  he  a  very  large 

nnfcirio  thf  nrnvin.’o  ^  Wheat  crop  to  move  this  Summer, 

outside  the  province. 

A  recently  constructed  transmls-  gral  business  holds  up  at  anything 
sion  line  used  creosoted  Princess  approaching  recent  levels,  there  is  a 
pine  for  poles.  possibility  that  the  railroads  will 

The  water  and  fuel  power  report  have  difficulty  in  meeting  traffic  re¬ 
stated  that  one  20.000  horsepower  quirements  at  the  seasonal  peak  in 
unit  at  Grand  Falls  was  put  into  September  and  October.  Any  short- 
service  on  October  1st.  A  power-  age  of  freight  equipment  leading  to 
fill  fuel  boiler  installation,  using  delay  in  deliveries  usually  stimu- 
New  Brunswick  fuel,  was  started  in  lates  heavier  forward  buying,  dupli- 
operation  near  Saint  John  with  cation  of  orders  and  stocking  of  ma- 
m.irked  success.  Another  powdered  terials.  If  we  should  run  into  such 
fuel  plant,  the  first  of  a  battery  of  a  'Period  in  the  late  summer  and  fall, 
four,  is  under  construction  in  Saint  ’f®,  nffocts  on  steel  operations  and 
.lohn  at  present.  Further  Invest-  prices  is  easy  to  foresee.” 

igation  regarding  tidal  power  have - 

been  carried  out  at  Passamaquoddy  UmiTIUl^O  IIH/'P 

.na  Hop,.. II  top,  InAKIllInLd  UKbb 

.  DUNCAN  REPORT 

states  that  the  operation  of  packing  llul  vltl 

plants  has  developed  the  live  stock  ;  - - 

industry  and  the  various  swipe  List  of  Unimplemented  Recom- 

i  "«"<l.lion,  ^  by  Bo^i 

farming  is  increasing  and  the  form-  |  ®f  Trade 

atlon  of  community  orchard  clubs  I  ■— - - 


MARITIMES  URGE 
DUNCAN  REPORT 


should  have  favorable  results. 


John.  —  The  Saint  John 


selection  of  small  areas  In  various  Board  of  Trade’s  monthly  bulletin 
section.s  for  experimental  farm  pur-  lists  the  following  as  among  the 
poses  seems  to  hold  possibilities  for  unimplemented  recommendations  of 
good,- as  it  places  the  rural  popula-  the  Duncan  t’ommiaslon  report 
tion  more  closely  in  touch  with  which  are  vital  to  the  welfare  of  the 
scientific  methods.  Alarltlmes: 

Under  industrial  applications  .Mr.  l.  Public  Lands— reconsideration 
Vanderdoort  said  that  the  manufac-  of  Maritime  position. 


ture  of  lime  near  Saint  John  by  the 
Fraser  Company  for  export  is  meet¬ 
ing  with  success.  A  use  has  been 


2.  Readjustment  of  public  debt  al¬ 
lowances. 

3.  Adequate  tariff  production  on 


found  in  Europe  for  eel-grass  as  primary  products  of  Iron  and  steel, 
a  silencer.  Only  grass  that  has  |  4.  Application  of  20%  reduction  to 

been  washed  by  fresh 


salt  I  Import  traffic. 


water  is  suitable  and  it  l.s-inade  into  ,5.  Application  of  20%  reduction  to 
mats  to  be  incorporated  in  ceilings  Atlantic  division  proportion  of 
and  walks  for  sound-proofing.  Ex-  through  rates  on  all  traffic  originat- 
periments  to  determine  the  value  of  ing  In  the  Atlantic  Division,  (ex¬ 
gypsum  in  potato  culture  have  been  eluding  import  traffic  by  sea),  and 
made.  A  factory  for  the  manufac-  destined  to  points  out.side  of  the  At- 
ture  of  hollow  tile  and  bricks  has  lantic  Division. 


been  established,  near  Chipman. 


Readjustment 


Investigation  of  the  possibilities  freight  rate  increases  instituted  dur- 
of  manufacturing  Portland  Cement  ing  the  war.  and  under  which  a  flat 
near  Saint  John  is  being  carried  on.  percentage  increase  was  applied  to 
Under  highway  and  bridges,  the  rates.  Thus,  the  longer  the  haul  the 
report  states  that  during  the  past  higher  the  freight  rate  and  the 
season  60  miles  of  Main  Trunk  heavier  the  percentage  increase 
highways  were  reconstructed  by  thereon,  - a  wholly  unjust  principle, 
corttract  and  237  miles  reconstruct-  7.  Expanding  the  powers  of  the 
ed  and  Improved  by  the  forces  of  Board  of  Railway  Commissioners  so 
the  Highway  Department.  160  that  they  might  regulate  trade  and 
miles  were  added  to  the  patrol  sys-  commerce  between  provinces,  doing 
tem;  3.000  road  sign  were  erected,  so  through  the  medium  of  transport- 
There  are  about  700  railway  grade  ation  charges  and  structures. 


crossings  in 


8.  Bonus  on  Canadian  coal  used 


special  attention  will  he  paid  to  for  metallurgical  purposes;  same  to 
these  this  summer.  Total  road  ex-  equal  the  customs  draw-back  grant- 


Protecting 
Canadians 
Since  1889. 


Maritime  Diircnu  The  Kirtiinctal  Times 

Halifax.  —  In  the  seventies  of  the 
last  century  the  Isthmus  of  Uhignec- 
to  which,  as  a  glance  at  the  map 
will  show,  is  a  narrow  neck  of  land 
connecting  New  Brunswick  and  Nova 
Scotia,  was  a  hive  of  industry  and 
very  large  sums  of  money  were  ex¬ 
pended  on  work  which,  had  it  ended 
would  have  resulted  in  proving  a 
direct  water  way  between  the  head, 
of  the  Bay  of  Fundy  and  the  Atlan¬ 
tic  Ocean  thus  doing  away  with  the 
pa.ssage  around  Nova  Scotia  and  sav¬ 
ing  hundreds  of  miles  of  ocean  tra¬ 
vel  for  vessels  bound  to  and  from 
Saint  John  and  other  Bay  of  Fundy 
ports  also  to  ports  along  the  New 
England  coast.  It  ended,  as  will  he 
recalled,  Ih  a  financial  disaster  and 
the  ruins  of  the  ver.v  large  works 
which  were  undertaken  at  that  time, 
carried  on  to  an  advanced  stage  but 
never  finished  may  yet  be  traced  in 
the  neighborhood  of  Amherst  and 
other  points  on  the  Isthmus. 

Of  late  date  the  subject  of  the  €hl- 
gnecto  Canal  has  been  very  much  to  j 
the  fore  and  men  of  influence  and 
po.sition  in  the  Maritimes  have  united 
in  the  request  that  the  Federal  Gov¬ 
ernment  take  the  work  of  the  canal 
in  hand  in  the  light  of  modern  con¬ 
ditions  and  provide  that  shorter 
entry  and  quicker  connection  be¬ 
tween  the  Bay  of  Fundy  and  New 
England  ports  as  well  as  between 
these  ports  and  St.  Lawrence  ports 
in  the  summer  in  the  light  of  modern 
conditions. 

Extensive  publicity  bas  already 
been  issued  on  the  matter.  The  past 
has  been  reviewed  in  these  docu¬ 
ments.  the  prospects  canvassed  the 
results  predicted  and.  all  In  all,  the 
matter  is  in  a  fair  way  of  at  least 
approaching  the  realms  of  reality. 
Proponents  of  the  idea  have  no  hesi¬ 
tation  In  pointing  out  that  it  will 
mean  a  great  decrease  in  the  dis¬ 
tance  between  Europe  and  Alarltlme 
and  New  England  ports  as  well  as 
encouraging  the  development  of 
ocean  borne  traffic  between  ports  on 
the  St.  Lawrence  and  the  Bay  of 
Fundy  and  the  United  States  Atlantic 
coast  as  it  would  do  away  with  the 
necessity  of  passing  along  the  south 
shore  of  Nova  Scotia. 

Sorrejing  The  Project. 

The  result  of  these  representations 
is  seen  in  the  fact  that  a  party  of 
engineers  is  now  at  the  Isthmus  sent 
by  the  Government  to  make  a  survey 
of  the  suggested  canal.  Their  efforts 
at  present  are  to  be  centred  on  the 
eastern  side  of  the  Isthmus  at  Bale 
Verte  where  Is  the  approach  from 
Northumberland  Straits  and  where 
the  rise  and  fall  of  the  tide  enters 
most  Intlmatelj;,  into  the  project.  Old 
•surveys  and  their  results,  carried  on 
more  than  fifty  years  ago,  are  avail¬ 
able  for  checking  purposes  all  of 
which  were  compiled  at  the  time 
when  decision  was  being  made  as  to 
whether  a  canal  or  a  .ship  raJl'way 
across  tho  isthmus  would  be  the' 
most  advisable.  At  all  events  the 
engineers  will  not  be  testing  on  -vir¬ 
gin  soil  for  they  have  the  records  of 
great  engineers  of  days  gone  by  to 
guide,  them  but  of  course,  -with' the 
large  t.vpe  of  vessels  now  in  use. 
these  will  have  to  he  modified.  It  is 
further  contended  that  but  soft  soil 
conceals  a  natural  waterway  boun¬ 
dary  between  the  two  provinces  and 
that  but  two  miles  of  hard  cutting 
will  be  experienced. 

However,  he  that  as  Itmay,  theMa- 
rltimes  are  intrigued  in  the  fact  that 
a  survey  Is  actually  under  way  and 
that  the  representations  made  for  the 
cutting  of  the  canal  have  at  least, 
had  this  result.  Statistics  galore 
are  available  for  those  -who  wish  to 
discuss  not  only  the  practicability 
of  the  plan  but  also  its  commercial 
value  whilst  those  who  are  behind 
the  movement  have  no  he.sltation  In 
claiming.  Inasmuch  as  the  Federal 
Government  had  no  hesitation  in 
building  canals  in  Upper  Canada  at 
the  expense  of  all  the  Canadian  peo¬ 
ple.  including  of  course,  the  Marl- 
times.  that  if  the  scheme  is  prac¬ 
ticable  there  should  be  no  delay  in 
the  Government  doing  likewise  on  a 
Maritime  project. 

Fifty  years  ago  some  of  the  roost 
noted  engineers  in  the  -world.  In¬ 
cluding  men  from  Great  Britain,  the 
United  States  and  Canada,  tested  this 
plan  and  one  reading  their  results 
cannot  but  come  to  the  conclusion 
that  no  great  engineering  difficulty, 
particularly  in  view  of  present  day 
engineering  equipment,  enters  into 
the  plan.  But  o.f  course  the  report 
of  the  surveyors  now  at  work  and 
their  successors  will  throw  more 
light  on  this  once  it  has  been  made. 

Estimates  have  placed  the  cost 
of  the  work,  roughly,  at  some  $7,000,- 
000. 

ed  to  American  coal  used  for  such 
purposes  in  Canada. 

9.  Provision  of  statistical  service 
respecting  inter-provincial  trade. 


Appoint  Inspectors  For 

Fox  Breeding  In  N.B. 

Fredericton.  N.B.  —  New  Bruns¬ 
wick  is  the  first  province  In  Can¬ 
ada  to  apxKJlnt  officials  to  assists 
farmers  in  solving  their  fox  breeding 
pro>blems. 

Announcing  the  appointment  of  Dr. 
L.  S.  Doyle,  veterinary  surgeon,  of 
Moncton,  and  William  T.  I'hapman. 
successful  fox  rancher,  of  Salisbury, 
as 'inspectors  under  authority  passed 
at  the  last  session  of  the  provincial 
legislature  for  encouragement  of  the 
fox  breeding  industry,  Hon.  Ivewis 
Smith,  minister  of  agriculture,  states 
that  the  raising  of  foxes  by  indi-vldual 
farmers  throughout  New  Brunswick 
Is  Increasing  and  the  expert,  prac¬ 
tical  and  scientific  advice  which  the 
inspectors  will  be  able  to  give  those 
engaged  in  fur  farming  will  prove 
of  great  benefit. 

The  inspectors  entered  upon  their 
duties  on  May  15th  and  in  the  first 
ten  days- of  their  work  visited  80  fox 
farms  in  the  eastern  section  of  the 
province.  They  are  now  working 
towards  the  central  portion  of,,  the  . 
province  and  will  cover  all  New  j 
Brunswick  in  their  activities.  | 

P.E.r^LCbMES  ’ 

NEW  FACaiTIES 

Ottawa  Makes  Appropriation  | 
For  Additional  Car  Ferry 
Service 

rharlottetown. — The  matter  of 
connection  with  the  mainland  is  al¬ 
ways  a  moot  subject  in  Prince  Ed-  ■ 
ward  Island  and  all  things  that  ! 
pertain  to  the  betterment  thereof 
are  of  vital  'interest  to  the  residents 
of  the  Gorden  of  the  Gulf  particular¬ 
ly  means  that  will  effectually  put 
an  end  to  handicaps  that  nature 
has  placed  on  Island  residents  dur¬ 
ing  the  winter  time.  The  hole  is  not  | 
yet  dead  that  some  day  a  tunnel  j 
will  connect  the  island  -with  the 
mainland  but  In  the  meantime,  the 
Improvement  of  existing  facilities  is 
welcomed. 

Therefore,  the  announcement  that 
a  vote  of  $2,500,000  has  been  passed 
in  the  Federal  House  to  provide  ad¬ 
ditional  car  ferry,  and  facilities  for 
car  ferry  service  between  Prince 
Edward  Lsland  and  the  mainland  is 
hailed  here  as  of  promising  import. 

Island  residents  naturally  point 
out  to  the  tremendous  export  of 
farm  products  sent  forward  each 
year  from  the  Island  province  as  an 
indication  of  what  may  he  expected 
could  the  problem  of  extra  handling 
be  solved  and  a  more  direct  means 
of  access  -with  the  mainland  be  pro¬ 
vided.  Tunnel  exponents  claim  their 
idea  as  to  one  that  will  ultimately 
come  to  pass  as  being  the  most 
practicable  in  the  end. 


L’EVENEMENT 


Quebec’s  Leading  Daily 
Morning  Paper 


L’Evenement  is  the  best  medium  for  finanHhl 
publicity  in  the  Province  of  Quebec. 

It  is  the  French  daily  paper  in  the  Province 
of  Quebec  with  a  complete  financial  news 
service  covering  the  principal  mvkets. 

Banking  institutions,  insurance  companies,  and 
the  leading  bond  and  brokerage  firms  use  the 
financial  pages  of  L’Evenement  to  reach  the 
better  class  of  people  in  every  section  of  the 
Quebec  area. 

L*Evenement  is  on  the  preferred  list  of  nearly 
every  financial  advertising  campaign  in  the 
Province  of  Quebec 


Full  particulars  in  regard  to  dmilatfoo,  advertfafog 
rates,  etc^  gladly  furnished  on  request. 


L'EVENEMENT,  QUEBEC,  P,Q. 

Montreal  Repieseotatfvm 
Room  1020,  Castle  Buildio^ 


$130,000,000 
of  Insurance  in 
Force 


<7ienOMINION  LIFE 

J'  1/ ASSURANCE  COMPANY 

M  e  S  o.  o  r  r-i  e  « >  w  a  t  ■  e  l  e  e  .  o  n  r  a  »  i  » 


just  say- 
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Record  of  Canadian  Stocks 


■  Week  ending  June  4,  1929 


47 1,'  45 1 i  47,',' 
27  26  26 


Stock  Open  High  Low  Close 

Abitibi .  ;toi,  371,  42',' 

Do  .  pref .  to,',  87  10 

Alberta  Grain .  4J  43  41 

Do.,  pref. .  99  99  07 

Asbestos .  12  12  11 

Do.,  pref. .  41  41  39 

Atlantic  Sugar .  10 

Do  ,  pref . . . 

Bawlf  Grain . 

_  Do.,  pref .  85  87;;  85 

Barcelona .  . . 

Belgo  Can.,  pref . 

Bell  Telephone .  164  165  164 

Brading  Breweries . 

Brant.  Cord.,  pref. .  22  23  22 

Broeilian .  50 »;  56  49 

iNiawers  &  Distillers .  3  ? ; 

B.  C.  Packers  .  19%  20  19 

B.  C.  Fish.,  pref. .  88  88  87 

B.  E.  Steel .  4  4  3 

Do.,  pref .  29*4  29%  28 

Do.,  2nd  pref. .  6  6  *4  6 

Brompton .  40  44  37 

Bruck  Silk .  29  33  >4  28 

Build.  Products,  Class  A .  34*;  35  34 

Burt  F.  N .  67  67  61 

B.  C.  PowerA .  45%  47;;  45 

Do.,  B .  26  27  26 

Calgary  Pow^r  .  .  166 

Canada  Bread .  200  200  194 

Do.,  new  .  24  25  24 

Do..  1  St  pref. .  107;; 

Do.,  pref.  B .  107 

Canada  Cement .  27  27  26 

Do.,  pref. .  97;;  97;;  96 

Canada  Dry .  ..  85  85  81 

Canada  Gypsum .  105  107  104 

Canada  S.S.  Lines .  36  !;  40  36 . 

Do.,  pref. .  96%  97  96 

Can.  Bakeries.  A .  34 

Do.,  pref. .  101  101 's  100 

Can.  Brewing .  18  20;^  18 

Can.  Bronze .  68;;  69  68  j 

Do.,  pref. .  Ill 

Can.  Canners .  23;;  23;;  21 

Do.,  Ist  pref .  SO  90  SO 

Do.,  2nd  pref .  23  24  21'* 

Can.  Car  &  Found. ..  . .  126  132  126 

Do.,  pref. .  140%  148  140; 

Can.  Converters .  100 

Can.  Cottons . 

Do.,  pref .  89 

Can.  Fairbanks  pref.  .  98  98  98 

Can.  Foundries  A. .  24  24  19’ 

Do..  B .  29  29;;  29 

Can.  Gen.  Elec. .  230 

Do.,  pref. .  59  59  59 

Can.  Ind.  Alcohol  A. .  28  30  27; 

Do.,  B .  24  25  23 

Can.  Iron  Foundries .  30*; 

Do.,  pref, .  86  86  86 

Can.  L(^o. . 

Do.,  pref .  80 

Can.  Oil .  42  46  40 

Do.,  pref . 

Can.  Par.  Ry. .  222  225  229 

Do.,  rights .  5  .S  4'i 

Can.  Power  &  Paper .  28’;  30%'  28;, 

Can.  Woollens . ....' . 

Do.,  pref. . 


Price 

Sales  Change  High  Lc>w 


305  r  1 
81057  +  5 


Standard  Chemical . 

St^^ndfords  . 

SDo..  pref . 

Steel  of  Canada  . 

I  Do.,  pref.  .  . 

St.  Lawrence  Flour 
St.  Lawrence  p:>per 

Current  1  St .  M.'^urice  Valley  Corp.,  ricf.. 
Div.  St'’nd.  Steel  &  Const . 

Rate  !  Do.,  pref. 

Tip  Tep  Tailors 
6'  1  ,  Do.,  pref. 

‘  Tr  »vmore  Cafe  .  . 

7' «  :  Do.,  pref.  .  . 

^  Tookc  Bros.  .  . 

I  Do.,  pref . 

i  Turketts  Tobacco  . .  ^  . 

I  Do.,  pref . 

•  1  Twin  City  . 

6  %'’j  j  Do.,  pref . 

$1  00  Viaij  Bisi'U'ts . 

7'  j  ,  Do.,  pref.  . 

8' »  !  Wabasso  Cotton  . 

$i  00  I  Wayagamark  .  . 

8%  West.  Can  Flour . 

$2  00  I  Do.,  pref . 

20c  j  West.  Grocers  . 


NEW  YORK  STOCKS 

May  20,  June 


— 

]. 

«  32 ' 

;  19  % 

•  •  •  -  Do.,  pref.  .  .  . 

92  « 

t  83 

■  j  Weston  Ltd. . 

*•- 

*  1 

1  6; 

i  3 

-  •  •  I  Do.,  pref . 

— 

IV 

i  43 

28 

•  Winnipeg  Elec . 

16 

5  % 

1  Do.,  pref . 

-I- 

3', 

i  40 

35 

00  1  Woods  Mf« . 

-f 

4 't 

1  37 

21  % 

$1  00  ;  Do.,  pref.  . 

— 

*1 

1  46 

34 

$1  60  j  Windsor  Hotel  . 

5 

90 

61 

$3  00  !  Do.,  pref. . 

+ 

2'i 

1  60 

44 

$2  00  Zimmerknit . 

40 

26 

Do.,  pref, . 

170 

160 

5'ti  n\NKS- 

— - 

5 

208 

133 

$6  00  j  Canadienne  Nat . 

-f 

1 

26 

24 

j  Commerce  . 

118 

107  % 

7'‘r  [  Dominion . 

lOS  109 
109%  70 


7' t,  I  Imperial .  2.S5 

Montreal  .» . '  ^ 

6'i^f  I  Nova  Scotia  .  400 

$4  00b  1  Royal  .  .149 

$3  00  Standard  .  250 


425  -f-  2 

670  4-  ; 


Montreal  and  Toronto  Curb 


Do.,  pref . 

City  Dairy .  63%  70 

Do.,  pref. . 

Cockshutt  Plovr .  36  38 

Conduits .  19' g  20 

Do.,  pref. . . 

Con.  Mining  &  S .  375  380 

Con.  Gas .  .  190  I'K) 

Cosmos  Imp .  22  22 

Do.,  pref. . 

Crow’s  Nest . 

Cuban  Sugar . . 

Do.,  pref . 

Can.  DredM  &  Dock .  65 .%'  68 

Do.,  pref. . 

Consol  Bakeries .  31  *1  32 

Consol  Ford  Prod .  9  9 

Do.,  A . 

Detroit  United  Riy. . . 

Dom.  Bridge .  95  ’;  99 

Dom.  Coal,  pref .  . 

Dom.  Glass .  196  2101 

Do.,  pref. ...  .  122  122 

Dom.  Iron,  pref. .  10;/  10  ’ 

Do.,  pref. . 

Dom.  Steel,  pref .  39  39 

Doin.  Stores  old . 

Do.,  new . 47’;  47  ’ 

Dom.  Textile .  100  101 

Do.,  pref.  . . 

Donnacona  Paper . 

Duluth  Sup . 

East  Kootenay . 

Eastern  S.  Pr^ucts . .  35  36 

Do.,  pref. .  98 

Eastern  Theatres . 

Do.,  pref . 

Easy  Washer  .  .  27  27 

Enamel  8b  Heat  Prod .  30 30’. 

Famous  Players .  50  %  50  ‘ . 

Fanny  Farmer . 

Do.,  pref . .  .  31 

Ford  A .  47  49 

Fraser  Cos .  55  59 

Gen.  Steel  Wares .  31 ;;  31% 

Do.,  pref . 

Gotfredsoo .  . 

Goodyear  Tire,  pref. .  108%'  109 

G. W.  Saddlery .  19*;  20 

Do.,  pref. . 

Hamilton  Bridge  .  50  53 

Do.,  pref .  91  91 

Do.,  rights .  85  85 

Hamilton  Cottons  pref .  31  31 

Ham.  Dairies .  3.3 

Do.,  pref . 101 

Ham.  United  Theatres .  9/; 

Do.,  pref . 

Hayes  Wheels .  57  57 

Do.,  pref .  102  103 

Hillcrcst . 

Do.,  pref .  90 

Hinde  Daurh .  22  22 

Holt,  Renfrew . 

Do.,  pref. . 

Howard  Smith .  2.3  23 

Do.,  pref .  91  91 

Hunts  Candies  A. .  . , .  31  31 

Do..  B . .30 

H.  Walker -0.86  W.  old . 

Do.,  new  .  17*;  20’; 

Do  ,  rights .  1%  5 

Int.  Power . . 

Do.,  pref. .  94 

Int.  Milling,  pref. .  109  109 

Int.  Nickel .  45^8  47*4 

Int.  Paper  A . 

Do..  B . 

n>o..  c . 

Int.  Utilities,  “A” .  41  42 

Do..  “B”  .  18  ’;  18  ’; 

Jamaica  P.  S., .  .30  30 

Do..  pref.\ .  .  114 

Kelvinator .  10 

Do.,  pref. . 

K.  E.  Hotel . 

Lake  of  Woods . 53  S3 

Do.,  pref. . 

Lake  ^t.  Brewing .  5  5 

Laura  Secord .  41,’;  42  %' 

Do  .  pref . 120  121 

Lake  Superior  Corp. .  15*;  20 

Loblaw .  .  . 

Do.,  pref . 

Do.,  A .  18’;  18*; 

Do  .  B .  18,%  18'; 

Lyall  Const .  28  30% 

Lindsay  Co .  35  35 

Do.,  pref . 

Maple  Leaf .  169%  170 

Do.,  pref. .  Ill 

Massey-Harris .  54%  59 

Do.,  pref. .  110%^ 

Mexican  L.  86  P . 

Do.,  pref . 

Mitchell  Co.,  J.  S . 

Do.,  pref. . ^ 

Monarch  Knitting,  pref . ' 

Montreal  Cottons .  134 

Do.,  pref. . 

Mont.  L.  H.  86? .  100%'  110 

Montreal  Loan . 

Mont.  Telegraph . 

Mont.  Tramways .  188  188 

Muirhead's  Cafe .  6;;  *  8 

Do.,  pref.  . 

McKinnon  Steel . 

Do.,  pref. . 

Moore  Corp  n .  28%'  29 

Do..  A . .  .  .  125  127 

Do.,  B. . 169  169 

National  Breweries .  128  123 

Do.,  pref.  .  120 


42 

46 

40 

46 

695  +  4 

75 

130 

I  38 

222 

22.5 

229 

222 

112 

265 

218  %■ 

3 

.5 

4% 

I  .5 

2992 

6*1 

3*4 

28  V 

30% 

-  28% 

,  30 

2570  4-  1*1 

i  34% 

.  27 

12 

80 

11% 

35 

36 

35 

35 

340 

45 

.14  ’ ; 

192  210% 

122  122 
10;;  10;; 


125  —  1 
100  —  ! 
1405  —  1 


11J4 

122  --  1 
157  —72 


17»4 

20  'j' 

17% 

18". 

46118  ^  1', 

i  25% 

i  17’; 

$1  00 

I's 

5 

1% 

1 

45274  f  2 

9*^ 

1  1  % 

35 

27 

P4 

10 

98  V 

,  94 

7'r 

106 

100 

107 

107;; 

33  -  1  ' 

>111 

107 

7% 

45"s 

6  7"* 

44% 

47"t 

77837  +  1"s 

72 

40  %' 

80c 

34  ’2 

:  29 

National  Brick .  12 

Do.,  pref .  33*;  33 

Nat.  Grocers,  pref . 

Nat.  Steel  Car  .  "90  *;  99 

Ogilvie  Flour  Mills .  590  595 

Do.,  pref. ...  . 

Ont.£tee]  Products,  .  32  32 

Do.,  pref . 

Ottawa  L.  H.  86  P . 

Do.,  pref.  .  103 

Ottawa  Traction . 

Ontario  Eqtiitable  .  62  62 

Do.,  rights  .  2*4  2 

Orange  Crush . 

Do..  A  pref. . 

Do..  B  pref .  30  33 

Page  Herscy  123  126; 

Do.,  pref . 

Penmans  .  r . 

Do.,  pref. . 

Port  Alfred .  63  65 

Do.,  pref. .  99 

Photo  Engravers .  32  32 

Port  Hope  San  . 

Porto  Rico  Ry.  pref . 

Postal  Telegraph,  pref. . 

Power  Corp.  .  96  98 

Pressed  Metals .  32’;  32  J 

Do.,  pref . 

Price  Bros . .  78  80 

Do.,  pref . 

Pure  Gold  . 

Quality  Canners .  25  25 

^ebec  Power .  72%'  77 

Riverside  Silk  .  32  32 

Rogers.  Wm.  A . 

Do.,  pref . 

Russel  Motor  . .  . .  r . . 

Do.,  pref.  . 

Shawinigan  Water  .  70*;  77 

Sherwin.  Williams .  220  220 

Do.,  pref.  .  . .  118 

Shredd^  Wheat .  . 

S.  C.  Pewrer . . .  39  40 

Simons  Cigars  .  4.3*;  43  * 

Do.,  pref .  105 

Simpsons,  pref. . . . 100  %  101 


L,  '  \  Stock  Open  High  Low  Cl 

*  i  Agnew  Surpass  . 

”  ‘  Do.,  pref.  . 

c,  ^  Anglo  Norwegian .  4*^  A  ■%  4  < 

«i  cn  ^  Asch,  Limited .  34 

<  ^  ‘  tX,.,  pref.  .  gfi 

'  Associated  Breweries  .  26*i  27  25  %'  2 

;  Do.,  pref. .  05  95  95  9 

,  ei  '  Beath  A . 

*  1;  j  Beacon  Oil . 

I  Beatty  Bros .  43  43  40  4 

i  Do.,  pref .  99%  99%  97%  9 

^  *  ;  Belding-Corticelli . 

-r*  Do.,  pref . 108  %' 

t  Blue  Ribbon  . t9  39  .’.O  3' 

'  Do  .  pref . 

*•  •  B.  A.  Oil  .  46  48  45  4 

Bud.  Breweries  .  9%'  10%  9  %  li 

‘  Canada  Malting  .  25  26  25  2. 

<7  nn  Canada  Paving  .  29  30  29  2' 

*  uu  . 

<->  nn  Can.  Vinegars  .  34  34’/  33  3. 

^^,"7  Can.  Celane^e .  18%  18%  17%  1 

»i  e/;  I  Do.,  pref.  .  50  50  46  %  4 

'  J  Can.  and  For.  Invest .  30 

'  jf  r  I  Do.,  pref.  . 

'  t.'>  '^OK  i  ®  . 

10^'  i  Canadian  Light  .  4 1  ’  j  41’/  38  4 

t  Canadian  Marconi  . 

I  Can.  Gen.  Invest.  Trust . 

i  Can.  Northern  Power .  l.U) 

^  I  Do.,  pref.  .  . . 101 

I  Can.  Vickers .  26  j  26  %'  22  21 

Can.  Wineries  .  7‘j  7%  7  ’ 

on  Can.  Wire  Bound  Boxes .  2.1  23  20  2. 

Carlings .  18';  IS'*'  16  If 

ei  CO  '  Cons.  Sand  8b  Gravel . 

!  Do.,  pref .  R5 

0  Com.  Alcohol  .  15  15  15  i: 

j  Cor.  Paper  fiiox.  pref. . 

yr  j  Cooksville  Shale,  pref .  85 

if''  Cosgrave  Breweries  .  3  3  3  .1 

'  I  Curtiss  Reid  Aircraft  .  19  19  17  13 

I  Do.,  pref .  31  31  30  3C 

*  I  De  Haviland  Aircgpft .  17 

DeForesi  Crossly  .  62  68  60  60 

Cl  Art  I  Seagram  .  18’;  19  17%  18 

4-  |v«  ’  Dom.  Engineering .  .  93  98  93  97 

1  Dom.  8b  For.  Steel  . 

'  ^  I  Dom.  Oil  . .  11  11  10  11 

•  Dom.  P.  &  T . '. .  60  69  60  6'^ 

■  ■  ‘ '  j  Do.,  pref.  .  . 

"  ■  ■  '  Domin.  Tar  86  Chem. .  27  27  27  27 

,  I  Do  .  pref .  89  %•  90  89  on 

0  no  '  Dryden  Paper  .  21  22  21  22 

:  Dufferin  Paving  .  26  ?6  2.7’/'  25 

Do.,  pref .  105  105  105  10.5 

J;  Xn  Durant  Motors .  18  %  18%'  17  %  17 

Eastern  Dairies  .  3.5  36  32  .16 

«i  no  Kootenay  pref. .  102 

J .  In  English  Elcct-ic  A .  4.1  43  43  43 

i  Do..  B . .  26  26  26  26 

Farmers’  Dairy . 

■yr-  Do.,  pref . 

Federal  Dist. . 

y, .  Firstbrook  Boxes,  pref . 

'  <  Foothills  Oil  .  9’;  0’,'  7’;  8 

.r.  For.  Pow.  Sec .  35  35  .10  31 

Goodyear  Tire  Cons .  345  345  345  345 

f-  ,  ,  .  Hamilton  Cottons  . 

^  Home  Oil  .  23  25%  20.  22 

C7  no  Honey  Dew .  25  25  25  25 

Do.,  pref .  76  76  76  76 

jf  ,  Howe  Lumber  .  .  . 

^  ^  I  Humberstone  Shoe.  . . 

%n»  j  Hj'dro  Electric  See . .  32*;  .31  32*t  34 

Imperial  Oil  .  105*i  \\2U  105  112 

Do.,  New  .  27  28  26  27 

!  Imperial  Tobacco .  10  10  9*4  10 

i  Int.  Paints .  15  15  15  15 

Do..  New  .  26  26  2.3’;  24- 

*y,  '  Kemsley  .  . 

'  j  Lowery  Pete . 

fr-  '  Manitoba  Power .  80 

ti  no  I  Do.,  pref  . • 

«i  nn  '  Mercury  Mills . 

!  Do  .  pref .  1.1 '  /  n m  n.1 

Cl  nn  '  MonI real  Exhibition .  Ih  Ih  Ih  Ih 

'  Ml.  Roynl  Hotel . 

Do.,  pref.  . 

;  Municipal  Service  . 

L,  r  !  McColl  Frontenac  Oil  . ^4  %  39  34  .38' 

;  Do.,  pref .  8.7  85  8.5  85 

!  National  Dist .  11  H  9  9 

•  North  Star  Oil .  23  23  22  %'  22 

Do.,  pref.  . 

Cl  >;o  Ontario  Silk  Knit . 

-^9  I  . . 

,  Pellisicrs  .  4*<  4*;  4*i  4- 

yr  1  Perfection  Glass  .  2%  2  j  2't  2' 

*  '  ’  Power  Corp..  pref .  97%  99  97’,  99 

%r  I  Public  Utility  Invest.  . 

Cfc^no  ‘  R<‘8^nt  Knitting .  13  .%'  14  10  %  14 

70'  Reliance  Grain . 14  34  .34  .34 

I  Robert  Mitchell  .  45  15  'hi  4.1 

'*■  I  Do.,  pref .  . 

ij  no  ‘  Robert  Simspon.  pref .  106 

^  Robinson  Cones  .  26 

*  I  E  L.  Ruddy,  pref .  95 

<7  no  I  Sarnia  Bridge  A  .  2.5  25  25  25 

^“y??;  Do.,  B .  H  ^  14  ^  14  M 

cn^,  i  Service  Stations  .  66  'j  66  60  65  ' 

•J®";!  Do.,  pref . 150  1.10  lilO  l.«» 

So.  Can.  Power,  pref . 104 

Cl  nn  ■  Slcind.  Pav.  86  Material .  34  .34  .10  .30 

?9  I  Do.,  pref .  95  96  95  96 

^  Standard  Paving . 

y,  •  !  Sprucolite.  N.  J.  .  _ 

C7  Art  '  Supertcsl  Petroleum .  30  31  %  29  31 

:  Do..  V.T . 

^  ‘  i  Do.,  pref.  . 

!  St.  Maurice  Power . 

■  ■  ■  '  Tamblyn  Drug  Stores  .  40  42  40  42 

y,}  !  Do.,  pref .  94 

'  '*•’  ;  Thayers,  pref. . 

United  Fuel  .  24  24  24  24 

Do.,  pref . .  81  81  80  80 

C7  United  Sec .  00 

Do  .  pref . 105 

if  I  Volcanic  Oil  .  40",  40'  ,  40",  40", 

I  Waterloo  Mfg . 23  ,  2  18  ,  27 

Ko'  i  West  St.  Products  .  .f .  41  4>  41  42 

Do.,  pref .  96  96  96  96 

'  ‘  I  William's  Alloy  Products . 

„ .  I  i!Ni.isri;i»  OI  LS  - 

2  Aiax  Gil  •  •  ■  •  hO  95  60  .00 

*’?9  Associated  Oil  &  Gas .  4  05  4  60  .1  5,5  4  00 

7f3'  1  Commonwealth  Pete .  1  30  1  .10  1  05  1  2.t 

DalhousieOil .  4  75  4  75  4_00  4  10 

*^,?9  RoyaliteOil .  157  157  1,50  150 

S  W.  Pete  . 6  to  6  10  5  40  5  40 

•  I  Wainwell  Oil  .  45  54  45  51 


Week  ending  June  4,  1929  —  1929  - 

Pri*'e 

Open  High  Low  Close  Sales  Change  High  Low 


1 

19*39 

19-29 

1  Mlis-f’hslmer? 

182’.. 

\m.  .AgtI.  (-hemicsl. 

10% 

io", 

j  \m.  Beet  Sugar 

l.'.'a 

1  \m,  B'xsh  Magneto  . 

i  \m.  Cnn 

100'  . 

1 38 

1  \m.  <■  T  &  1-' 

93 

98' ; 

1  \ni.  Ic« 

4'"", 

4"' J 

1  ( m.  I ntor.  ( 'orp .  .  , 

.5  ft 

fto'.; 

1  \m.  1 /f'CAmotive. 

110". 

119 

!  5m.  Smelting 

98*  ' 

in(\i  j 

1  \m.  Steel  Foundries 

ft0% 

83*  H 

,  \m.  Siisar 

80 

5  8 

;  \m,  Sumat.  Tnb 

37 

:  l-n.  Tel.  X  TpI 

208% 

•210'.. 

\m  (Voolcn 

I8*t 

18", 

j  \nacnnda  (loppor. 

10!", 

1('8 

:  'Ntebixon 

215 

‘21  1", 

!  Mlantir  ti,  &  \V.  1.  . 

64", 

(;2% 

1  Raldnin  La«*o 

215 

:  Balt.  Ar  Ohio 

119 

120*, 

:  Bethlehem  Steel  (B» 

95% 

!«•*' ; 

('rtnadiari  I’acific 

A‘)0 

2*; '1*4 

C'hiotci  M.  &  St.  r.. 

29 

.31 

Do.,  pref 

47", 

ChiciiSA  Rock  Is. 

I'D, 

12.5 

(’oloradn  Fuel 

59 

60",' 

(’onsolidated  Ga*? 

107", 

112'i 

('Ont.  Baking  prof.  .\. 

88 

7.5«4 

Do.  .  B 

11’« 

1.3 

(continental  <’an. 

89*4 

(''•rn  Produets 

87', 

9*7  1 

<  ’rueible  Steel 

8(> 

89 

(luba  Cane  Sugar 

‘*'^1 

2 

Da.,  pref 

7 

(’olumbia  ('a.x  . 

72% 

78 

Erie  Railroad  . 

71 1, 

Do.,  pref . 

80'  J 

81 

box  Film 

82% 

87",' 

Kreepttrl  Texas 

39 

44'; 

(ieneral  VJertric  .  ,  . 

2«.5». 

•274'; 

(ieneral  Motors 

71 

76'; 

(lAodrich  . 

7S», 

77% 

(treat  Northern  pref. 

lor. 

1 08 » 

(ireat  Northern  Ore., 

'26'.; 

•274, 

Gulf  States  Steel 

.t6", 

Inspiration  ('opper.  . 

4<'l 

41 

Int.  Business  Machine 

179' ; 

191'; 

Internal.  Ilarv.  N.J. . 

97 '.j 

103 

Internal.  Nickel  ,  , 

45%' 

49%' 

Int.  Mere.  Marine.  .  . 

rv»..  pref .  .  , 

:i9'* 

41 

Internal.  Paper  ‘*.A*% 

29% 

lio..  'B" . 

18% 

Do..  "(V* 

11 

1.1'; 

KHty  Springfield  .  .  . 

1,3% 

1.5' o 

Kennecott  Copper.  .  . 

82*. 

84"; 

Irf'hieh  \  all.v  . 

59*1 

81 

Can.  Northern  Po^er  7'%  pref.. .  108 

f'anadian  Arena  .  113 

('an.  (Vlanrsp  prrf  .  4.5 


1.15  4  1  ’ 

.3002  4'  6  ’ 


305  -I  ' 
150 

260  —2 


7  00  4  00 
210  100 

8  .50  3  25 

69  .37 


PiCCADILLY 

Smoking  Mixture  i 

\For  Office  llesk  and  j 
Den  at  home,  / 

.  biijr  Piccadilly  in  the  handsome  # 
k  Humidor  Glass  Jars,  containing  a  m 
%  half-pound  of  this  delightful  t 
%  pipe  tobacco.  m 


Also  In  hermsti^ 
tins  at  ZScm^S 


•Y  APPOtNTMKMr 


I  Miami  (’onper . 

Mi>4.Houri  K.  and  T.  .  . 

l>o..  prof  . 

I  Miwouri  Pacific  .  . 

V  ^  j  (>o..  prof  . 

•  National  Ix'ad.  . 
•  •  Novaila  (‘onsol  C’op. . 
•  Now  Haven  .  .  . 

•  •  ,  Northern  Pacific.  ,  . 

r  1  Pcnn.Hvlvania  U.  It.  , 
'  j  IVro  .\tarfiuc‘ttc 
,,  Puma  Suear 

I  ri'^sHsJ^l  Car 

$I  00b  j  Ir„n  s 

Cl  tft  '  Ftoyal  Hutch 

I  St.  Loui"!  <<:  S.  1’. 
i  Sinclair  t'ons<*lidalpfI. 
Cl  ftrt  *  Southern  Pacific 

j  Soijthtrn  Railway.. .  . 

U'^..  prof  . 

Stromho'-g  ("r  .  . 

gr.  !  Studobakor  . 

I  Tonnratoo  Coppor. 

''  i  To\as  (iulf  Sulphur 

1  Texas  Oil  . 

!  Texas  Pacific . 

i  Tobacco  Prod.  Co.  . 
7'*'  I  Union  Pacitic 

I  If  S.  Indust.  .Mrohol. 

7'-'  I  I’.S.  Rubber . 

j  U.  S.  Stool  . 

$1  50  i  Vanadium  . 

$2  00  !  Wpatinghounp . 

Wliitc  Motor 
j  Willya-Ovorland .  ... 

. .  Worthington  Pump . . 


Unlisted  Quotations. 

••  Furnished  by  Kippen  fr  Co..  Inc. 

••  ••  20t  Hospital  St..  Montreal. 

Bid 

•  ••  .\nglo  Norwegian  Holdings  7% 

Pref  .  n« 

•  •  •  .\ni;lin  Vorcross  7'!>  prof  .  T.*! 

•  •  •  Ho. .  com  H 

••  •  .\abo.stos  Warrants . 

•  •  •  :  .\nticosli  7%  prof  .  96 

!  Mlon’s  Kingston  prof  .  .  ♦»! 

.  Bathurst  Pr.  &  Paper  Unit? . 

•  I  Brandram  Henderson  pref  .  89 

j  I>o..  com  :r»% 

Bolixian  Power  e<»m .  .30 

40c  j  Rurna  Limited  Units  .  9.5 

I  B.  U.  Pulp  &.  Paper  pref .  70 

cx  nn  ^  U’*..  7 

W  00  ^  Torp.  prof  .  92 

;  Ualgary  Power  6%  pref  .  97 

en  •  Canada  Life  .Assurance .  87.5 

•/r  I  ('anada  Machinery  pref .  28 


Piccadii^ 

.SMOKING^MIXTURti 


Bonds  and  Trust  Companies 


Week  ending  June  I, 


.3  '  i  Uotl.  Bourtn. 

i  War  31  9? 

4%  1  'Var  37-5 .  101 

.‘H.,  I  Victory  33  .5*..  ...  lOl 

2 ».i  I  Victory  .34~.'>C .  10(1 

I  \  ictory  37—  .5% .  .  lO.*! 

I  Renewal  3*3  5',.  .  ]IMI 

^  Refunding  46  U  ]  .  9.3 

lt,Hcfunding  13  5 .  100 

1  %:  Refunding  44  4%  ....  9ti 

1%  Refundini*  48— .  9ti 

3«,  I  l.oaii  A  Tru^i 

3^1,  j  (%n.  Permanent .  238 

%  I  Uan.  Loan  . 

(^an.  (irn.  Inv.  Trust .  10| 

1  *;  (’ol.  Invest .  I 

2%  Feon.  Invest  tW 

7^  Huron  A'  Kite  Mort  .  181 

lO't  National  Trust  . 

1  Out,  Loan  &  I  >eh . 

1  !  Real  Kstate  I  onn  . . 

*  j  Toronto  (ien.  1>  271 

1*4  Toronto  Mort  . 

. .  ,  I’nion  Trust  . 

%  'Industrial  Ronds 

2''*  .5sl>eatf»f5  12 _ .5 

Asbestos  Mr  11-8 

2*1  ^'‘he-*.  (Jen.  Mor,  ,  58-  8 

3%  (%lgary  P  ,  10— .5 

3%  (  anada  Rrra<l  . 

.3  Bell  Tclopbono . . 

3%  (’an.  C'anners  . 

*1  ([an.  ('ar  .  39-  8 

8  (%n.  f’on.  R . 18-  8 

('an.  (’ottons . 40-  .5 

(’an.  Loco  . ,51-  8 

(;.P.U . .31-.5 

^  ('an.  Power  A  Paper  ....  84 

Unn.  S.S . 13 -.5 

Cedar  Rapid* . 53— .5 

sk  Horn,  (’anner"?  .  ..  40—8 

f>om.  Coal  .  40— .5 

no  Horn.  Iron  39— .*» 

Mex.  L.  &  H  10-  5 

Mont.  I  .H.  &  P . 32- 4 l:  .. 

to  Mont.  Tram  41-.> 

no  Mont.  T.  (L  M.  ••A”.55— .5 
M.  (L  A  R.S.F.  5 

25  l>o..  ••(”* .  88 

>3  N.  S.  Steel  . .59— .5 

Ogilvie  Flour . 33 — 8 

On f.  Steel . 13—8 

>9  postal  Telebgraph . 

Riordon  P . 42—8 

Rio  de  J  . .  35 — 5 

1.5  Sao  Paulo . 29 — 5 

>9  Steel  of  Canada . 40 — $  lOi 

■>0  Wabasso . 47—8 

Wayagamark . 51—6  100’ 

Win.  Elec . 35 — 5 

10  W’indsor  Hotel . 13—8% 


Salea  Change  High 


99  8.5  99  90 

101  05  101  05 


mi  20  101  30 

100.60  1(H)  80 


99  90  99  ,50  99  90  3.90(» 

01  05  101  05  101  0.>  1  100 

01  30  100.10  1(M>  10  20,800 


(H)  80  99  90  99  90  38,200 

0.5  .30  101  Tt)  101  90  19  800 


H»8  99 

1 02  ,50  1  (to 

103  70  99  8 


100  25  101  10 

98  15  9i5  15 


1  95<»  ~  20 

300 

18. .500  -  10 


Unlisted  .Securities 

Kurtiifhr'l  t,y  C.  f.  Vril'iarr«/  ('i 


33  .10 

123 


2536  +  4 ' 

55—2 


rnMstpil  Slovks. 

6','^^  Brandram  Hendnison,  |,rrf  . 

|io..r'"mmon . 

6''-  B.  praf . 

B.  I’ulp.  ynmninn 
Canadian  ■VWt'tinahonra 
T',.  (Ii'mhiinn  Koun'Irico  &  Stnal 
$2  00  aomrnan 
-$3  00  '  I'ominion  To^pr  i  .  pral. 

71,  I  It'inlnp  lira  T'"r  prat . 

00  I  Kny  i.-h  Elartrii;  "A" . 

7r;  I  It'i..  "B"  .  . 

j  B.  (iraaning  Wira  prat. 

I  Kiny  hidxard  Hotel  flab.  "A 

$2  00  !  D  '..  flab.  "B"  . 

4a;,  Mount  Ro.val  Hr.tal.  aom,  . 

7ai  '  Do.,  praf  . 

T',  !  Wi  lards  Chooolatas  com..  . 

I  Th,‘,i(re  Sloaks 

$1  00  i  Allans  Kinitston  pref . 

7'  „  I  l.oan’a  HuOalo  praf . 

I  I.oaw*i2  London,  praf . 

6  ','a;  Laa'v's  I»ndon.  com . 

$2  00  1  Man.,5aH  Thaatra  com . 

$1  50  j  MansOe'd  Theatre  praf . 

$2  00  j  '  Ifa  Insiiranyp  Sfock*. 

$2  00  f'ommarrial  Life  10'  paH..  . 


'ities  I  f ’abanlurr  .t  Saauritics  com.  . 

Mortuaea  Disao'jnt  I’refarred.. 
arrs  Co.  |  ^fu^ual  Kinanca  praf.  ... 

Bid  '  Ask.  f’aoplas’  Lean  &  Batings . 

84  CO  O'J  pfi  Starlinc  Trust  Co. 

.'il  (Ml  :17  on  I  Trusts  &  (iuarantce . . 

70  on  .  i  Waalarn  .Assurance . . 

6  on  .  Btnirls 

ttlO.OO  \ICOma  Steel  .o’«.  lOi'.'i 

.\mas  Holden  Tire  Income  7's. 

17  no  lO-l.'l . 

inj  on  106  00  ff-  f.  ^'ilp  b's.  10.50 
If'O  00  .  .  Brandram  Hrndarson  6‘s.  lO'IO 

t'l  00  •.5.00  ^  Canada  Machinery  6's.  1010 

2.5  01)  ‘JH^nn  1  Deheniure  ,«•  Sec  irilics  6'.s. . 

101  no  Eastern  Car  6's.  10.52 

77  no  80  00  I  Kinc  KiKacd  Hotel  7's,  1911. 

76  00  70  on  '  fA-  'f  f'o  ”'s.  lO.'l.'i . 

a  00  10  00  1  l^now  s  Toronto  8‘s.  1931  .... 


Standard  Oil  Stocks 


15  00  '  Anglo  \merican  Oil.  . 
7.59  Atlantic  Refininu  (‘o, 
•I  50  I  lluc-ieye  Pip<‘  Line 
Eureka  Pipe  Line  . 

82  09  ;  Mlinoin  Pipe  Line  .  ,  . 

I  Indiana  IMi>e  I  ine .  .  . 

. '  National  Transit  .  . 

. I  .New  5  ork  Transit 


,  •  ••  (’an.  Packera  com  .  39 

, ,  .  *  ■  •  ( ’an.  Paperhnard  pref . 

.  *  ye  Uan.  We^tinghousr  .  .  .  419 

J  -ja  yr.  j  ('an.  Hydro  Electric  pref .  93 

I  1^,  '  i  (  an.  Industries  7'  ;  pref .  115 

J  28  ^  I'’*  '  . 

p*  ^2^  1  Uan.  Inter.  Investment  Trust. 

)  ‘  87  ,51  00  I  ’•O''!  .  f . a- 

I  2(y  :  *  Morrison  prrf .  8.» 

ir.'  qi;  ul  Uo.com  .  .  13 

ji*  15  *  ■  Uan.  Tube  A*  .Steel  pref . .  85 

45  51  ool  „ .  ]o 

)  •  2.3  ’j  '  ^  ***•  I'airbanks  Morse  .  43 

T  *  1ft  ("an.  Marconi  .  " 

»  4  25  (’an.  Investors  (’orp .  28 

j  go  ^  (’apifa!  Trust  (’o .  70 

»  ”  Cassidy’s  l.imited  7%  pref  ....  85 

i  34  (’rown  Trust  U*» .  1(9 

jt;  92%’  W.  Chase  pref  .  80 

1%  10  ’  l*t>..<’om 

•  n  q  Poilge  Manuf.  (’lass  '  . 

'  "  Uo..  ’B” 

\  ft  "  Horn.  ,Mloy  Steel  pref.  (With  50'% 

U;  26’;  bonus  Unm.)  .  2 

;i;  g5  !  Dom.  Distilleries  . 

9  !  I >om.  Manufacturing  pref .  71 

,  15  [  \  U'*  -  Urim  .  8’ ; 

,  41/  ! !  !  i  Dom.  Pr.  &  Trans,  prrf  .  105’ ; 

22  \  . 

j  Dom.  Sugar  . 39 

4*;  .  .  ,  Dom.  Tire  S:  Rubber  7''r  prrf  .  .  103 

2  i  Itupuis  Freres  8'';  pref, 

07  ';  6%  i  Dom.  Woollens  &  Worsteds  pref. 

*4  1.3  .  .  Do.,  com 

10  ’;  ,  E.  f  T.  Fairbanks  I'",  pref ...  82 

.34  .  Fixundation  (’o.  of  Can  .  .  .  7.5 

%'  41  .  Frost  f:  'W'ood  New  (’o?n. 

125  j  (ieneral  Steel  Wares  ?%>  pref.  .  99 

104  b'*;  i  (Jreat  Lakes  Power  Corp.  7'  r 

'24  $l  50!  pref .  99% 

'2'  05  I  (Ireat  West  Life  .  88.5 

J  2.3  $3  00  '  (ireening  Wire  Co.  7'^  pref.  ...  103 

%  14  E.  VV.  (lillette . 200 

%  60  $1  00  '  (lood  5' ear  Cotton  (’o  98 

%  121  7'‘r  I  (fUardian  Realty  (’o.  80 

102  6%  (iuelph  Carpet  &  W'orsteri  Spin 

20%'  !  ning  Mills  Ltd,,  com . •.  21 

95  !  Harding  (’arpet,  (’o . 

28  $1  50  !  Imperial  Life  .  110 

■j  35  j  Imperial  Trust  .  1-50 

2.3  80c  Intercolonial  ('oal  18'‘f  pref.  .  80 

.30  ..  Do.,  ('om  .  -5 

100  I  Inter.  Proprietaries  "  .  30 

's  ,1  Investments  Foundation  I’nits . 

40  .  I  Kingston  Shipbuilding  pref  17 

94  %  7'  ,'v  I  Do.,  eom  . 

37  -;  $3  80  r.  T.  I^are  ('o  17 

22  .1  Lindsay  Distilleries  . 

80  6‘'f  j  Ixiews  London  7%  pref  .  7 

55  .  .  '  Do.,  com  .  ^ 

107  %  101  6%  ;  Lake  St.  John  Pulp  &  Paper 

40*4  31  %;  $100-  Com .  17 

18  %  $1  00,  Mansfield  Theatres  com .  88 

i  35  ;  Melchers  Distilleries  (’lass  ".X”.  30 

46  6  'j''%  Do..  Class  *'B”  fi-’' 

SO  ....  Montreal  ('ity  f:  Dis.  Bank.  310 

Montreal  Life  30''^.  paid  . 

80  ...  \fanufacturers  life  .  P’O 

2  77  ...  xicxican  Light  &  Pr.  3nd  pref.  2 

^  •••  Mont.  Island  Power  8'','  pref. 

4  00  ...  with  bonus  of  Com  101 

mo  . .  I  Mont.  Island  Com  40 

3  25  ..  Mont.  Finance  8%  pref.  <  Par 

37  ...  value  $50  with  bonus  of  Com.)  15 

Mount  Royal  Hotel  6'%  pref  .53 

— —  [>0  ^nm  .  .  .  .  •  9 

Do,.  .425  Scrip  2 

^’1  00  .  .  North  Amer.  Life  (30'“^  paidi  110 

5  00  n  00  M.  S., Light  S:  Power  6'*,  pref  95 

8  2.>  9  (<0  Do.,  com  45 

.58  00  .  f^%S^  Public  Cold  Storage  'l  erm. 

mo  00  Limited  ('om 

101  00  104  00  power  ('orp.  of  ('an.  Ltd.  8^, 

81  00  89  00  2nd  pref .  99 

Provincial  Bank  148 

1*1  (’0  71  00  Provincial  Paper  7''r  pref  ....  98 

^  (Quebec  Pulp  At  Pafibr  . 

'0  00  .  Reynolds  Investing  New  .  42 

88  00  no  00  {^eiianr<*  Grain  8’ -j'';  pref  . 

89  ou  pj  00  Carlton  Hotel  pref .  10 

22  80  .  Rolland  F^apor  6'  r  pref  ....  90 

‘9  0()  I  1)0  j.om  ....  25 

85  00  . ;  Selected  Industries  Inc.  (’om.  .  .  20 

88  00  91  00  j  Sterling  (  'oal  ( ’om  . 

Sun  Lite  Assurance  of  (’an.  .  2125 

99.00  101  00  j  I,«wrenre  Paper  Unila  75''o 

!  paid  80 

InrLa  i  Trusts  (iuarantee  .  lOl 

^  I  United  Amusements  .  .  .- .  . 

Hid  .Ask.  ■  Whittall  ('an  (’om  .  12 

l  l's  15  I  WiSliards  (’hocolates.  pref .  59 


Investment  Yields 

Furnished  by  Mfxss,  I^awson  A  (’o.,  Toronto. 


Dividend  Declarations 


5' early  Div. 

I»ali* 

Record 

Company— 

Kate  Declare*!  Pavable 

Date 

po..  pref . 

.  8  -2  .| 

.hilv  1 

BHding  (’orlicellt  pref  . . 

.  V  1", 

•Line  1-5 

M*v  ;ii 

Jamaica  P.  S.  pref  . 

July  2 

Jamaica  P.S,.  pref  . «... 

.tuly  -2 

.lunr  1  1 

Aasoc.  Breweries . 

.  S'2  ,'.Oc.ih'. 

.fun.  .10 

ITo,,  pref . 

Juno  30 

•luiip  1.-. 

Montreal  (  otUms . 

.fune  15 

|)A,,  pref . 

.  7  1".  .1 

June  I  5 

Mav  1‘l 

r.r.u . 

.  Ut  2'y  q 

June  29 

Int.  Nickel  . 

June  29 

Rank  of  N.S . 

Julv  2 

Lake  Shore  .Mines  . 

.  80  oq 

June  15 

Montreal  D’an  A  Mort  . 

.  12  1  .| 

June  J  .5 

May  11 

70  00 

88  00  90  00 

89  Ou  pj  00 

90  00 

79  00  . 

8.5  00 

88  00  91  00 

79  00  7.*»  00 

99.00  101  00 


C.  G.  Electric,  pref  . .  .  .  7 

(’onksville  Rri«'k.  pref  .  4 

Hydr<»  Elrcf  Secu''ities  ...  .  $1 

Can.  Malting  .  . $1.’ 

United  Secs.,  pref  . 7 

Melchers  Disfl  .  $2 

('anada  Cement,  pref  .  8 

t)om.  Glass  .  .  .  .  7 

fin.,  fref  .  7 

Standard  C'hemical .  $4 

pA..  bAnus  . 

Aenew-Surpass.  pref  .  .  .  7 

Tucket  t  TebarcA .  4 

Da.,  pref .  .  7 

Landed  Bank  A-  l/>an .  10 

Port  .-Mfred  P.  A  P..  pref .  7 

Lyall  Const . . 

Firstbrook  Boxes,  pref .  7 

!  W.  ('.  Hour .  $1. 

I  I>A.  pref . 8' 

('o<*k9hult  Plow .  $1  f) 

I  Shawinigsn  W.  A  .  .«2 

1  Hank  of  Toronto . . . .  .* .  12 

I  Bell  Telephone .  8 

Nat,  Breweries .  $4 

Do.,  pref  . I . .  7 

D<»m. 'Te.xtile  .  8.5 

Do.,  pref .  7 

power  ('orporation,  pref  .  8 

;  Hollinger  ('ons .  13 

■  I  )om.  Rank  . 13 

i  Imp.  Tobacco  .  int. 

:  Goulds  Pumps .  8 

I  Do.,  pref .  7 

Winnipeg  Electric,  pref  .  .  7 

1  Do.,  pref .  7- 

Dnt,  l^xan . . .  12 

;  ('onduits,  pref .  T 

r>o..  com  .  fl 

Nat.  (irocera.  pref .  8 

!  ('an.  Bakeries  Isl  and  3nd  pref  .  7 

;  (’an.  (»en.  Inxcst.  'I’rust  8 

( ’an.  ('il?,  pref  .  8 

I  B.C.  power  'A"  .  $2 

I  Alta  Pacific  Grain  pref . 7 

!  Sherwin  W’illiams  . .  1  89 

1)0.,  bonus  . . .  . . . 

Po. .  pref  .  " 

Tain  (ht>’  U-  T . $1 

r>o,,  pref  ..  . “ 

Price  Bros  2 

I  I  >0..  pref  .  . 

Brar.ilian  Pref  •  .  8 

(*en.  (‘'an.  I.oan  A  Sax  ings  .  12 

Belgo  ("an.  Paper  pref  .  7 

St  %  V.  <’orp.  pref  .  7 

Fast  Steel  Prod.,  pref  .  " 

Dom.  Stores  .  $1.2( 

I  Brantford  Cordage,  pref  .  8 

!  Int.  Pete  . 

Duluth  Sup.,  pref  4 

Risael)  A  C  o.  .  S3 

Do.,  pref  .  ■ 

DeHaa land,  pref  .  " 

tb)  Increased  to  12  basis  for  2nd  quarter. 

(a)  Initi.'xl  dividend. 

(xl  Dividend  increased  to  $?for  3ni  quxrtsr. 

(•)  Increased  to  6%)  for  3nd  quarter. 

td)  Initial  dividend  on  new  oIck'k. 


$1.50 

37  %c. 

q  June  ll 

5  May  31 

.  .M/ 

7.'r 

.$  r  50 

7 

1  *4  q 

July  2 

June  21 

S'; 

7 

$2 

»50e,  q 

June  15 

May  31 

»l 

81  5 

1*4  q 

June  29 

May  31 

-1* 

8% 

7 

1%  q 

July  2 

•Tune  15 

7 

1*4  q 

July  2 

June  15 

*’*'  t 

7 

$4 

1  q 

June  15 

.May  28 

?'2 

$i 

$1 

June  15 

Mav  28 

$1 

7 

l»i  q 

.fulv  2 

June  15 

1', 

1 

^  q 

July  15 

June  29 

1 

4 

7 

q 

July  15 

June  29 

fi'; 

10 

2%  q 

July  2 

June  15 

7'i 

10 

1*4  n 

June  15 

June  1 

1', 

7  I*-;  q  June  15  May  30 

$1.49  ,3.5c.  q  June  L5  May  31 

8%  1*C  q  June  L5  May  .31 


$1  f)0  37  %( 

32  5'T. 


Aug.  1  July  1.5  $L.50 


q  June 
q  July  1 


19  .Tune  14 
1  .Mav  15 
15  June  22 


1  <1  July  2  June  1.5  3 

1*4  q  July  3  June  1.5  5% 

$1.25  q  July  2  June  15  $3.75 
1*4  q  July  1.5  June  29  5% 

1%  q  Ju’y  15  June  29  4% 

1  M  June  17  May  31  o 

3  q  July  3  June  20  9 

1%  June  28  June  7  3 

3  q  July  I  June  20  H 

1*4  q  July  1  June  20  5%' 

1*1  q  July  1  June  8  5’4 

1*4  q  Aug.  30  Aug.  15  3’*; 

1%  q  July  10  June  25  .5% 

3  ((  July  2  June  15  9 

l*i  q  July  I  June  17  5%' 

.2.Sc  q  June  15  June  I  $1 

2  q  July  I  June  15  8 


1*4  ,1 

June  1.5 

June 

.3 

3% 

3  S 

July  1.7 

June 

.3 

4  q 

July  1 

June  30 

ft 

•  SOp  q 

July  1.7 

June  20 

1  50 

I".*  q 

July  1 

June 

1.7 

5'.< 

.4rc  q  d)  June  30 

June 

15 

1  90 

.05e 

June  30 

June 

15 

.05c 

1*4  q 

June  30 

June 

17 

14 

1  n 

July  1 

June 

11 

i»;  q 

July  1 

June 

13 

n'i 

W  0 

July  2 

June 

15 

IW 

1",  <1 

Julv  2 

June 

1,7 

4% 

Hq  n 

July  1 

June 

IS 

4  4 

.9  q 

July  2 

June 

15 

9 

!•;  n 

•lulv  2 

June 

5 

1".  q 

Julv  2 

June 

It 

5'; 

l*i  q 

July  2 

June 

15 

5>i 

.10c  q(dl  July  1 

June 

15 

1  or. 

2  q 

July  15 

June  1& 

8 

!%r  q  fd'ijune  25 

.n7i<e 

1  q 

July  1 

June  16 

3 

.n('c  q 

.lulv  2 

June 

1.7 

$1 

1".  q 

July  2 

June  15 

5'; 

I*'*  q 

June  I!7 

June 

8 

1*1 

100 

90 

7% 

(’.♦n  An  laife  10  «  paid  ' . 

375  no 

Northern  IMpe  Line . 

.  51 

59 

100 

85 

4'4b 

Km-i  p  I  i"p . 

28  00 

32  00 

( )8io  ( lil  . . 

70 

72*4 

116 

100 

7h 

E' CP  siAr  liife  30%  paid . 

115  on 

Prairie  ( til  A  Gas  . 

.  5.7 'a 

f>6  U, 

70  %. 

77 

7651 

4  6' 

95 

6  % 

$2  00 

Great  West  Life . 

875  00 

f'rairie  Pif>e  lane  . 

.  60 

80*^ 

201 

21(J 

35 

-  10 

225 

184 

6'"e 

Imperial  Life  . 

430  on 

Southern  I'ipp  Line  . 

.  20 

20% 

10 

U6 

115 

7^’c 

MenH-r'i  Life  lO*';,  paid . 

11  00 

49  00 

South  Penn.  (Ui  . 

.  51lj 

54 

101 

90 

$3  00 

MAptreal  Life  20%  paid . 

.59  no 

64  00 

S.(}. 'California  . . 

.  T6'j 

39 

.39 

.368 

4  ' 

60 

.39 

$1  00 

Na^i  mal  Life  25*^  paid . 

•104  no 

S.  O.  Indiana  . 

57»* 

42); 

43 

97 

51  ’ 

40 

'Iort«»7p  *  l4Nin  Stoefcs 

S.  o.  Nc'v  .lerkev  ........ 

.  .78", 

15 

106 

103  % 

C  hartered  Trust  . 

11,7  no 

120  no 

S.O.  New  York  .  .  .  i  .  . . . 

.  401, 

4044 

100 

100 

J(i8 

102 

100 

6%  1 

Commercial  Finance  pref. . . . 

7,7  00 

80  no 

Impn iai  Dil . 

.  Ill 

115 

Ranks 

Rate 

Recent 

Price 

Appr- 

Yield 

Can,  Bank  of  Commerce.. 

12  tl 

285 

4  5ft 

Dominion  Bank . 

12  41 

241 

5  .32 

Imnerial  Bank  . 

12  -  1 

255 

5  09 

Bank  of  Montreal  .... 

12  4 -2 

3.38 

4  1ft 

Bank  of  Nova  Scotia.  .  . 

16 

.397 

4  08 

Royal  Bank  of  (  anada 

12  -2 

142 

4.09 

Can.  Gen.  Electric  (Par 

$.50)  . 

City  Dairy 

('ons.  Sand  and  Gravel. 

Eastern  Theatres . 

Goo.1year  Tire . 

Hayes  Whe4‘1 . 

Laura  Secord . 

Maple  l<eaf  Milling.  .  . 
Winnipeg  Electric  ... 
(’omtnoii  StorKa 


76'i  i  Bank  of  Toronto  .  .  . . 
67*»  !  PreferrH  Storks 

58%  i  Alberta  Parific  (Jrain.. 

40%  I  Canada  Bread . 

15  1  Do.,  ■  B  ” . 


5  99  Canadian  |nd.  Alcob<d 

Canadian  ('Ml . 

7  97  Carling?  . 

5  8S  City  Dairy  . 

6  M  Conaolidates  Bakeries  . 


C onsumers  Gas . 

P  83  Durant  . 

5  60  G«M>dyear  Tire . . . . . 

7 . 77  Imperial  Oil . 

7  52  International  Nickel.  .. 

8  42  International  Petroleum. 

6.86  Ixtblaw  “.\" . 

.5,60  Do..  •R” . . . . 

6  36  Hersey . 

ft  6ft  Photo  Engravers . 

Steel  of  Canada  . 

4  89  Western  ('anada  Flour.  . 
8  6.3  Winnipeg  Electric  . 


SI  6  Ss  9A8KATCHEW,Uf. 

I’os  s  2s  Moose  .Is w.  —  The  Oeesel-Delta 
2s  h,n7  Cnnipany  that  has  oil  rights  on  hun¬ 
ts  fireds  of  acres  In  the  vicinity  of 

66  3  f-’ask.,  'Will  'begin  drilling 

.•H14  6  18  Incar  that  town  thortly. 


10 

190 

5  26 

.40 

171, 

2  28 

5. 

325 

1  .78 

.50 

27 

1  84 

.80 

4714 

1  68 

.7.7 

49 

1  53 

..70 

18 

2.76 

.50 

18 

2.76 

4 

124 

8  22 

2 

81 

6  40 

1 

62 

1  92 

1  40 

32 

4  .77 

3 

70 

4  29 
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MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKLNG  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


TRADING  TURNED 
MORE  BUOYANT 
HERE  LAST  WEEK 


Heard  in  the 

Board  room 


jPASSING  RIGHTS 
REMOVE  BEARISH 
MARKET  FACTOR 


pearing  Steadily  —  Still 
Some  Speculation 

SEE  PERIOD  OF  REST 

Taranto  Barena  The  Financial  Tima* 

Toronto.  —  A  goodly  number  or 


gJB'na"" ^  a '  ■  :a  >>:■ 

I  Established  1S72 

I  L.  J.  Forget  &  Co. 

P  T.  W.  McAnulty,  Thomas  J.  Suttan,  Paul  Caulet 

^  Members  Montreal  Stock  Exchange 

I  Members  Montreal  Curb  Market  ^ 

I  469-473  St.  Franjois-Xavier  Street  i 

I  Tel.  Marquette  8191*  I 

I _  I 

r:aiiiBr!!a''a!!ia!:a~a':a''^a::a;::a:a.;;  ■]::a':a';a:'::a::':a:.a!i;a:.a!:!aiii!Biiai':a; 


KIPPEN,  NEWTON  &  CO. 


a  II  wuta  I  rpjjEj^  Uttie  meU-  |  . * - - 1 

i  _  .  Z. - : - _  .  nation,  despite  unusual  strength  I  ;;  iTTT.  •  I 

Followed  Previous  Periods  of  iln  the  market  following  the  holiday,  I  Flood  or  Stock  Rights  is  Disap- 
Sharp  Downward  Revision  ^  return  of  speculathe  pearing  Steadily  —  Still 

•  Cl.  I  ar  1  'buying;  as  a  matter  of  fact,  trading 

m  Stock  Values  this  week  continued  on  a  moderate  Some  Speculation 

I  w  a  scale,  giving  no  indication  of  any  m-m/vi-k  r\e  over 

NICKEL  WAS  LEIADER  considerable  volume  of  public  de-  SEE  PERIOD  OF  REST 

May  Featured  By  Severe  Reac-  The  consensus  of  opinion  appears  '*^»nndlv"number"*^ 

i  tion  in  Which  78  Issue.  Suf-  m^^Sv'^soSnd  brlaTrecovIrle^s  "uTre"  sC"/'  on 

'  f«,d  Lom..  <u.d  21  Gained  KJ,  X™  S 

'  Ground  trusts  and  other  organizations,  as  P';  '  Toronto  and  Montreal  ex- 

-  I  wen  as  big  individual  investors,  saw  |  p^ruClatef  JuT  as  a 

Following  the  sharp  downward  re-  opportunities  for  attractive  pur-  nwket  Lgets  optimism  and 

J  vision  in  stock  market  values  prevl-  chases,  not  only  on  the  basis  of  po-  constructive  interpretation 

"■lous  to  tie  extended  holiday  week-  ‘  so  a  bearish  movement.  If^ 

=  ona  .„e,  „„ .o„a  u.,„.  ?  a"s..^;, 

l-j  their  cue  from  favorable  develop- |  other  column  of  this  is.siie,  showing  circulated  freely.  The  | 

ments  in  M^all  Street  advanced  ro-  lan  average  yield  of  4.76  per  cent,  on  '  In  wheat  p-lces  raised  rumors 

H  hustly.  The  Saturday  and  Monday  |  a  repre.sentatlve  list  of  58  dividend  probable  falling  off  in  farm  Im- 

^  layoff  accumulated  a  good  supply  of  paying  common  stocks  at  recent  low  nlement  bujlng  and  a  general  lessen- 

■  i  buying  orders  and  a  generally  all-  levels  is  illuminatlns.  The  return  !  Good  news  was 

I  round  clarified  outlook,  temporarily  on  many  individual  Issues  of  t'"'  ignored  as  in  the  case  of  Nickel  and 
||;at  least  resulted  in  a  buoyant  up-  doubted  merit  at  their  low  levels other  shares,  and  the  list 

"'Ward  move  In  practically  all  issues,  provides  ample  .iiistification  for  in-jgaeged  to  relatively  low  ground. 

JiThis  strong  undertone  continued  to  vestment  buying  of  the  better  class.  |  recovery,  which  has  ranged  in 

III  the  close  with  the  leaders  perform-  It  Is  felt  that  any  early  return  of  ^  outstanding  stocks  from  3 

^'ing  in  somewhat  of  their  oM  time  speculative  buying  in  volume  would  I  jf,  points,  probably  was  helped  by 

B' manner.  Many  previous  losses  suf-  be  a  mistake,  and  the  bulk  of  broker- |  improvement  that  has  taken! 
g  lfered  In  earlier  reactions  were  re-  age  houses  are  doing  their  best  I  ,gj.g  (he  wheat  market  and  by  the  | 
g!  covered  in  good  proportions  and  j  discourage  such  a  development  tmtil  reports  of  banks  and  I 

|B  helped  to  holster  up  the  stock  mar- 'such  time  as  Ihe  credit  .situation  | authorities  on  business  that! 

"  ■  ket  average  which  closed  up  3.3 1  would  justify  expectations  that  it  general  industrial  conditions  con- 1 
B  points  at  192.3.  while  the  weekly  av-  couid  be  maintained  without  any  pos-  (jjjue  active.  Reports  on  trade,  in- | 
*  erago  rose  fractionally  to  199.3.  sibility  of  frequent  severe  reactions  r;,istries  and  mining  and  smeitlng  1 

■  Active  leadership  of  the  market  such  as  have  'been  experienced  pe-  continue  favorable.  I 

Centred  around  .such  issues  as  Nickel  riodlcally  during  the  past  year.  Over  against  these  favorable  fap- ' 

and  Brazilian  with  the  latter  some-  ¥  »  inrc  however  is  the  ■f.ac.t  that  the  i 


Members  of  Montreal  Stork  Exebangfl. 
Members  of  Montreal  Curb  Market. 


what  overshadowing  the  former,  par¬ 
ticularly  in  sessions  that  indicated  a 
wide  range  of  Interest.  Trading 


4  Hospital  St.,  Montreal  mi 

Branch  Office:  LONDON,  Ont.,  In  the  Royal  Bank  Building 


Mara  &  McCarthy 

rToronto  Stock  Ezchango 
Membersc  Moatical  Curb  Market 

(.New  York  Curb  Market  (AeeociaSe) 

STOCK  BROKERS 


covered  all  groups  of  stocks  in  both  Put,  according  to  a  .statement  uiade  j  or  at  least  a  resting 

markets  with  well  seasoned  Issues  by  William  Klstler,  the  general  man- i  ppriod  may  be  looked  for.  j 

appearing  to  the  best  advantage.  In  ager.  The  addition  to  the  plant  at  7-j,p  autumn  Is  generally  spoken  of  j 
late  trading,  however,  sales  con-  Chatham,  which  was  undertaken  atLg  the  time  n-ben,  granted  favorable! 
traoted  rather  sharply  with  any  of-  an  estimated  cost  of  $1,000,000,  Is  ex- j  ogggntlal  developments,  such  as  the  ^ 
ferlngs  well  taken.  pected  to  make  a  difference  of  52.- 1  props,  business  on  the  stock  exchan- 

Volume  of  shares  traded  In  for  the  000.000  in  the  business  of  the  com-  go-  mav  be  expected  to  take  on 


Fore  Gold — Bine  BJbbon. 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt..Col.  CARSON  McCORMACK 


297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


Specialists  in  Canadian  Listed  Securities 

Orders  executed  on  all  exchanges 

MEMBERS.TORONTO  STOCK  EXCHANGE 


«.4AWS0V 


COA.  TOaeMVO  •  ADCUklOK  •TA 

TORONTO  3 


J.  F.  Stewart  T,  K,  McNair 

F.  J.  Phelan 

H.  A.  Telfer  F.  R  Lytle 

Stewart,  McNair  &  Co. 

Members 

TORONTO  STOCK  EXCHANGE 
NEW  YORK  CURB  (ASSOCIATE) 


Direct  Private  Wires  to  Montreal,  Winnipeg,  Ncte  York, 
Chicago,  Boston,  Tiorth  Bay,  Sudbury  and  Sault  Ste,  Marie 

Head  Office 

Toronto  General  ^Trusts  Building  -  Toronto 
Telephone:  ELgin  0421 
Branches;  yorth  Bay,  Sudbury,  Sault  Ste.  Marie 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange — Montreal  Curb 
Announce  the  installation  of  equipment  at  their 

KNOWLTON,  P.Q.,  BRANCH 

to  fumieh  running  quotations  on 
Montreal  and  New  York  Stocks 
ajid  to  facilitate  the  handling  of  orders. 


A  olume  of  shares  traded  In  for  the  uu'-'.wu  ui  tne  Dusmess  oi  me  com-  ggg  may  be  expected  to  take  on 

four-day  period  ranged  between  a  panj'.  more  general  activity  and  another  j 

low  of  32,175  on  Friday  to  a  high  of  #  *  »  »  constructive  movement  started.  While 

76,878  on  Monday  with  the  total  turn-  Gold— Bine  Ribbon.  the  severe  reaction  In  the  share  list ! 

over  down  at  196.753  shares  as  com-  has  certainly  materially  Improved  i 

pared  with  354.528  a  week  ago  and  The  fiscal  year  of  Pure  Gold  Man-  technical  position  of  many  | 
242,414  for  the  same  period  last  year,  ufacturing  Company  ends  June  30th.  stocks  in  the  market. -some  of  the; 

May  Reaction.  Blue  Ribbon  Limited  will  prepare  a  speculative  favorites  are  still  selling  j 

Trading  in  the  month  of  Mav  was  substantially  higher  than 

.  V  monin  or  .xiay  was  so  that  the  managements  of  both  relative  carning-nower  I 

featured  by  a  severe  reaction  which  comnanios  will  Pp  ahtp  to  draw  un  an  i’”"*''-  .  ,  ,  _ 

is  emphasized  by  the  unusually  large  exact  b^ls  for  the  merged  of  the  *7 

^number  of  tndnatri  ii  dppiinpa  whon  merger  ot  the  gtock  Of  Companies  the  shares  of 

numoer  or  industrial  declines,  ^v hen  two  organisations.  which  are  listed  on  Canadian  mar- 

compared  with  the  April  closing  It  *  *  «  «  "hicn  are  jisiea  on  Canadian  mar 

is  obsen  ed  that  78  Issues  finished  at  *  *  *  *  ket  are  disappearing  The  flood  of  ' 

lower  levels,  the  heaviest  loss  being  Famous  Players.  rights  overhanging  the  market  have 

42  points  and  the  greatest  gain  2014.  Famous  Players  Canadian  Corpora-  df t^'burden^^at  ’  a  \ime^'when  credit 

Snts  ormo7e  wh1?e  ^^3  “L^ffe^I^  wL  stringent.  The  passing  of  rights 

lossp"?  nf  6  nr  morn  -nninta  theatre  on  June  1st.  It  was  built  should  remove  one  bearish  factor. 

I  losses  of  5  or  more  points.  at  a  cost  of  $400,000  and  has  the 

1  trading  for  the  period  at  very  latest  In  equipment,  including  P  ivonn  PPPSFRVrVG 

l,287.8i  4  was  greater  than  that  of  the  sound-photoplay,  "•  rKEsLltVlNW. 

preceding  month  by  170,449.  Nickel  *  *  *  *  New  'W'cstmlnster. — ^Work  has  be- ! 

I  was  active  leader  with  a  turnover  of  Hnmiifnn  Cntinr,  snn  on  preparing  the  site  for  the  1 

483.176  and  dropped  5  points.  Bra-  aauii  n  tonon.  plant  of  the  B.C.  Wood  Preserving  | 

zilian  was  next  with  395,514  and  lost  Hamilton  Cotton  Co.  has  been  tjus-  iCompanj%  Limited,  a  plant  which  I 
5%  points.  These  were  followed  by  lly  engaged  for  some  months  past  will  ultimately  cost  $500,000  and  will  j 
I  Massey  Bridge,  Shawinigan  and  Al-  on  Its  new  plant  extension  program,  provide  work  for  more  than  a  hun- ' 
icohol  in  the  order  named.  This  Is  located  at  West  Hamilton,  dred  men.  The  Alberta  Wood  Pro- : 

I  Analysis  of  the  total  of  152  stocks  The  plant  has  now  been  completed  serving  Company  Limited  is  the  par- 1 

appearing  on  the  board  during  the  and  it  is  expected  that  It  will  be  ent  company  to  the  new  B.C.  con- 

i  month  of  May  shows  that  21  gained  placed  definitely  in  operation  in  the  cern.  The  firm  does  a  creosote  treat-  i 
1  ground,  with  the  greatest  advance  very  near  future,  and  will  give  to  ment  for  ties,  piling  and  other  tim- ; 

!  one  of  2014  points;  78  suffered  losses,  the  company  an  Important  addition  hers  that  are  used  in  weatner  and, 

1  with  the  greatest  recession  one  of  42  to  earnings  during  the  final  six  water. 

ipoints;  20  stocks  remained  unchang-  moilths  of  the  1929  fiscal  vear.  -  ■  - - 

I  ed  from  their  previou.s  closing  The  company  ended  1928' in  strong  ' 

!  prices  and  33  came  out  In  broken  position  with  net  working  capital  ^  7/1  ThlS  JsSUC 

I  iots  onlj’._  ...  of  $855,341  on  a  current  ratio  of  7  I 

I  Trend  of  Averages.  to  l.  in  that  year,  net  earnings  on  i 

Thursday,  May  30  .  189.0  the  common  were  $116,682.  or  equiv-  I  Investing  In  Preferred  Stocks — 

I  Friday,  May  31  .  . .  188.9  alent  to  $5.83  per  share  on  20,000  Article  2 .  3: 

j  Saturday,  June  1  . . shares,  before  Income  tax  allowance.  International  Sjudicate  Secures  j 

Mondajr  June  3  . .  ♦  »  ^  *  Manitoba  Issue  . .  . .  3 

Tuesday,  June  4  .  190.6  Pnrd  nt  rnnnJn  'Bank  of  Montreal  Report  Re-  , 

IVednesday,  June  5  .  192.3  I  fleets  Business  Expansion  ..  4  I 

Average  for  week  ..  .  190.2  Ford  “A”  shares  have  suffered  •  Industrial  Development  New  j 

Previous  week . .  ..  .189.8  badly  in  recent  markets,  falling  from  i  I’catuKe  West  . .  .  6 

February  average .  205.3  a  recent  high  of  70  to  around  46.  If,  N'ew  Dispute  on  Sanitation  for  | 

March  average .  197.2  as  production  figures  so  far  to  date  Mine  Community  .  7| 

•  April  average .  193.0  indicate,  the  company  carn.s  any-  Textile  Importations  Hits  Wool-  j 

I  May  hverage^ .  194.3  thing  like  $6.00  per  share  in  1929, the  Icrf  Industry .  8  i 

I  High  1929,  Feb.  2 .  212.6  shares  appear  conservatively  priced.  Commerce  Key  to  Development  i 

I  Low  1929,  March  26 .  185.6  ♦  ^  *  National  Spirit .  9 

Averages  Last  Tear.  International  Nickel.  Ont’  Economic  Policy  For  Good  I 

1  January  average . 168.5  of  All  Canada .  9i* 

February  average .  172,5  Divergent  views  on  Nickel  have  xhe  Net  Results  of  the  Paris  I 

March  average .  172.8  Ike  man  on  the  Street  perplexed.  (.'onferenco .  10  | 

April  average .  178.0  There  are  bears  in  the  market  still  promising  Developments  at  I 

May  average .  180.8 /who  claim  that  Nickel  will  yet  see  Leading  Mines .  13! 

June  average .  170.5  flowCr  levels  than  41,  and  point  to  Abana  Board  Defeated  After  a  I 

July  average .  169.0  the  fact  that  the  price  remains  at  ixing  Battle .  14  ! 

Augu.st  average .  1631  about  30  times  current  carning-pow-  Trade  Treaty  Helps  Exports  to 

September  average .  171.0  cr.  Australia .  16 

;  October  average .  174.0  Nickel,  on  the  other  hand,  has  its  b.  c.  Mine  Output  Makes  New 

;  .November  average .  179.3  strong  bull  supporters,  which  are  High  Record .  16 

'December  average . .  ..  184.0  satisfied  that  the  stock  will  ga  to  Western  Crops  Entered  June  in 

i  High  (1928)  Dec.  28  .  187.5  100  before  the  end  of  the  year.  They  Good  Shape .  17 

I  Low  (1928)  Aug.  16 .  151.2  point  to  the  fact  that  the  company  Middle  West  Good  llcld  For 

I  - - -  cannot  meet  the  demand  for  nickel.  Branch  Plants .  18 

i  Refined  Susar  Elxoorts  future  is  primarily  as  a  Some  Seasonal  Trade  Slackening 

'  .  I  Cl  copper  producer.  The  new  copper  in  Cities . .  ..  ..  18 

I  Again  lake  Olg  Dluinp  smelter  will  be  ready  ncyt  year,  P’ear  Effects  of  IVheat  Slump  on 

- when  .  tremendous  jumps  In  earn-  Alberta  Outlook .  19 


Ford  of  Canada, 


International  Nickel. 


I  Saturday,  June  1. . 

j  Monday^,  June  3  . 

Tuesday,  June  4  190.6 

Wednesday,  June  5  . .  192.3 

Average  for  week  . .  190.2 

Previous  week . .  ..  189.8 


I  Low  1929,  March  26 .  185.6 

Averages  Last  Tear. 

i  January  average . 168.5 

I  February  average .  172,5 


i  Refined  Susar  Elxoorts  future  is  primarily  as  a  Some  Seasonal  Trade  Slackening 

'  .  '^x  I  Cl  copper  producer.  The  new  copper  in  Cities . .  ..  .. 

I  Again  lake  Olg  Dliunp  smelter  will  be  ready  ncyt  year,  P’ear  Effects  of  IVheat  Slump  on 

- -  when  .  tremendous  jumps  In  earn-  Alberta  Outlook . 

I  Canada’s  exports  of  refined  sugar  ings,  more  in  lino  with  the  com-  Sound  Progress  in  Industry  of 

itook  another  slump  in  April,  being  pany’s  developed  physical  assets,  New  Brunswick . 

:  over  two  million  pounds  less  than  may  be  looked  for.  Canal  To  Link  Bay  of  Fiindy  and 

in  Anril  of  1928,  Exports  for  the  *  »  »  *  Atlantic . 


in  April  of  1928,  Exports  for  the  *  »  »  * 

Ifour  months  ending  with  April  were  Brazilian  Traction, 

lover  8,000.000  pounds  less  than  for 

Ithe  first  four  months  of  1928.  The  Brazilian's  sharp  recovery  from 
!  figures,  just  announced  by  the  Do  its  recent  low  levels  i.s  Indication  of 


Closing  Prices. 

Following  is  a  1i?t  of  th*!  latest 


!  minion  Bureau  of  Statistics,  eind  re-  the  fact  that  there  are  no  signs  of 
jeeived  here  follow:  a  break  in  the  exchange  rate.  Mean-  |  iiivcs 

Total  April,  1923 — 970,300  pounds  ;  while  the  company  has  come  out  with  A  *  r_  stores  .  . 
I  .$47,612.  .  an  excellent  annual  report  and  ,  ! 

Total  April,  1928 — 3,168,800 pounds;  monthly  statements  this  year  to  date  |  Bk.  of  Moiitr'>a'i  . 


ay  be  looked  for.  Canal  To  Link  Bay  of  Fiindy  and 

*  *  *  *  Atlantic .  20 

Brazilian  Traction.  C.M.A.  Suggests  New  System  of 

_  Old  Age  Pensions .  21 

Brazilian's  sharp  recovery  from  to  Co-Ordinate  Collection  Laws 
i  recent  low  levels  i.s  Indication  of  in  United  Slatc.s .  22 


rnceii  9t.  13  40  p.m.  Thur:^day,  June  |  $129,057. 


Mb.  1933:— 

I  -4bitibi . .  ...  4312 

•Vlra  Grain .  4,1 

I  .Xsbestos  .  11 

I  Boll  Telephone . Is5 

1  Brazilian . 4  t 's 

'  B  C  Parkers .  3fit^ 

I  B.  C.  Power  .X .  4iiSi 

Brompton .  44 

!  Bruck  Silk  . .  S/C* 

I  Can.  Brewing .  22 

;  Can.  Bronze .  ".I'i 

j  Can.  Car . 134 

j  Can.  Ind.  Alcohol .  33 

i  Can.  Power  &  Paper .  33  fg 


Four  months  ended  April,  1929 — 5,-  increases. 


have  continued  to  show  gratifying  |  Tsiepb 


Advices  from  T^ondon  j  Braziii^l'*^?" 


’;:  -2  464.500  pounds;  $270,084.  authoritie.',  on  genei’al  Brazilian  af- 1  B.  a.  oil 

Four  months  ended  April,  1928 —  fairs  during  the  past  week  have  been  I  *'•  j 

13.808,309  pounds;  $6il9,805.  of  a  definitely  reassuring  nature.  I  '’’aicoI' 


Financial  Community  Prepares 

For  A  Revival  of  Stock  Trading  ‘ " 

Cockshutt  Plow 

^  ■  ,  Doni.  <-reshani. 

Any  feeling  which  may  have  been  i  ened  within  a  few  "weeks — a  build-  Dom.  store.««.  . 


Investors’  Iiide.x 

A  r.  Stores  .  .  IH  I  Jamaica  P.  3  .  5 

Anteraria  I'orp*  •  ^  \  Kelvinator  .  ,  .  .S 

Av'"*n  Ri'FP  l/angley  Uo.  ...  3 

Bk.  of  Montreal  .  4;  I, .ike  Ont.  Pr^w,.  11 
Bell  T^leplione  .  .  ‘J  Lake  Superior  •  .  3, 
Ribbon  .  .  ^4  Lind&ay  .  .  .  ,11 

Brazilian  .  .  •  2*24  L  Sr.  John  Fap^r  7 

B.  A.  Oil  .  ...  h  Lyall  Conjtt.  ;  1M2 

B.  t;.  Packeri!*  .  .  4  j  M<'o!l-Frnnrf  .  ,  .1 

f*onvprter.«  •  h  l  Mersey  Paper  •  .  7 

Can  Ind  Alcohol  11  Metropol,  Llfo  .  .  15 
C*  G  T  Tnist  .  .  7  ^(ldlan<l  P.  Term.  Ifi 

‘'"an.  Vick«rF  .11  ^lontreal  Fouer  .  1 

Can  M-  Secs.  C.  ."I  Noble  5  .  .  .  ,  .16 

f.  P.  R . 4  Phot.  Engra\era  .  11 

C.  N.  Poiy‘»r  .  2  Porto  Riro  Rly  .  r? 

Can.  W.  N.  Gaa  .  3  Power  Corp.  .  .  2 

City  DHlry  ...  1  Pow^r  Tn.v.  Corp.  2 

Cockshutt  Plow  .  11  Pure  Gold  .  ,  ,21 


21  Seiberllng  Rub.  . 

1  Schulte-U.  lAd. 


Can.  Steamships  .  40  created  on  the  part  of  the  investing  ing  required  to  accommodate  this  Eomonton  city  d.  n  sec.  hom.  corp.  . 

. ->13  public  that  the  market  is  In  for  a  trading  organization  which  only  two  Fo"’°Po4r“^sec..  2-8  lherw"n*wm's. '.  '. 

Donnacona  . . .’  ”24>a  protracted  period  of  ^dullness  does  years  ago  entered  another  new  Koni  of  Canada  12-24  s.  c.  Power.  ,  . 

Famous  Players .  soii  not  seem  to  be  shared  by  the  invest-  building  which  was  expected  to  take  c.urds  .  •  •  •  •  Toronto  Elevator. 

.  9?  houses  themselves.  In  fact  a  care  of  Its  business  for  many  years.  Ham.^*cotmns  .‘  24  wablts^cnuoA  I 

-  .  -  number  of  these  houses  are  taking  In  Montreal  a  new  exchange  is  be-  Hayes  wheels  .  .  24  Wayaeamack 


Hamilton  Bridge .  50 


int.  Nickel  ...  .  485,  advantage  of  the  present  quiet  per-  ing  organized  to  take  care  of  the  Mining  a 

VvoM  .  expand  their  farlllties  for  trading  in  oil  and  mining  securities,  jubana  Mine.  . 

.VTassey.'iiarris  .  .' ! !  fiO'A  service  to  their  customers.  And  it  By  taking  a  large  portion  of  the  Araciia  Metals 

Mont.  Power  108  ^  may  be  added  that  practically  all  sixth  floor  of  the  Insurance  Exchan-  ^'’'"*''’’■'0  , j 

Nat.  Breweries . the  leading  investment  firms  have  ge  Building.  FJood,  Potter  &  Com-  ^^nada  Mines 

Power  tklrpUi  1  ^9St4  already  increased  their  acconimoda-  pany  and  Flood,  Barnes  &  Comiiany  can.  Kirkland 

Price  Bros.  ...  T 1  82'3  Gon  OS  well  as  their  facilities  dur-  have  practically  doubled  their  ac-  '••ameron  Peto^^ 

•siiawinigan .  ing  recent  years.  In  Montreal  more  commodation  in  Montreal.  The  c?nt!^ianTtob" 

.  rc'*  recent  developments  include  pre-  ground  floor  premises  will  now  be  eiiaput  Hughes 

_  ° .  '  liminary  operations  on  a  new  seven  occupied  entirely  by  Flood,  Potter  At  t:hu>.  Prosp. 

TIN  ORE  NE4K  RETELSTOKE  story  building  for  McDougall  &  Company  and  the  •  board-room  has  |  f°'p"rque't‘  .' 

*  Cowans  and  the  doubling  of  the  been  gHcatly  enlarged  and  modern-  Faiconbridge  .  . 


TIN  ORE  NEAR  RETELSTOKE. 

Vancouver.— The  recent  discovery 


Mining  and  Oil  Companies. 

.  Mincff  .  .  .  14  j  Koot.  Florf’iice  ,  .  15 
\  Metals  .  .  14|  Lake  flhore  ...  1.3 
al  Oil  .  .  •  I’**  Loramo  .  .  ,  .1.5 
eld  OoM  .  .  l'»  '  McIntyre  .  ...  1.3 
a  Mines  .  .  1'1  MoLeod  Oil  ...  1.3 
Kirkland  .  •  1'*  Mentor  Exp]..  ,  ,  1.5 

•on  Pete  .  .15  >1^  . 13 

HI  Copper.  .  14  Noranda  .  .  .  13-i.*> 
Manitoba  .  .  15  N.  W.  Assoc.  ,  ,  I.3 
it  Hughes  ..  14  Oriole  Mines  .  .  ,  ir» 

Pi’osp.  •  •  15  Pioneer . . 

ario.  .  .  .  15  I  Uidgedome  Mines.  1.3 

quet  .  •  •  ^2  1  Sahno-Consol.  ,  .  15 

ibridgc  .  .I0-I5  Sherritt-tf.  .  .  .  1| 


story  building  for  McDougall  &  Company  and  the  •  board-room  has  f,u'parquet 
Cowans  and  the  doubling  of  the  been  gHcatly  enlarged  and  modern-  Faiconbridge 
space  occupied  by  the  associated  ized  with  the  latest  equipment.  On  oiibcc 


'  •  '  •  Vancouver.  The  recent  dis^very  space  occupied  by  the  associated  ized  with  the  latest  equipment.  On  oiibcc  .  .  •  •  •  ]-’ !  ,9'*  ^ 

The*  Financial  Times  reaches  a  nakVm^ne*^’ ne'ar  ^evelstoke^  ls°”^d  the  sixth  floor  Flood,  Barnes  &  Com-  ‘,Vigi,wood  oii  .  .  i » I  Topicy  pJchfieid 

,  ..  1  ,  ,  t  tr.A  .1  .  '  *  IS  saiQ  jjjjjj  piood.  Barnes  &  Company.  In  pany  will  occupy  handsomely  pan-  nomc  Oii  .  .  •  ■  ’-s  Towagmac  . 

Class  01  people  who  are  Interested  to  be  of  outstanding  importance  as  Toronto  outstanding  is  the  new  elled  and  furnished  offices  whicii  howo-  gom  .  .  •  la  venmre.,  i.,d.  . 

and  able  to  buy  investment  securi-  found^^?nv  nir  S  ?he  standard  Stock  &  when  completed  will  be  among  the  : 

"=-  ■  Mining  Exchange  which  is  to  be  op-  finest  in  the  city.  . .  .  ”  • 


McDougall  Si  Cowans 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


Bruneau  &  Rainville 

Members  Montreal  Stock  Exchange 
Members  Jlontreal  Curb  Market 


uaicaiiy  during  the  past  year.  Over  against  these  favorable  fap- ' 

tors,  however.  Is  the  'fact  that  the  ' 
Hayes  ITheels.  stock  markets  are  nearing  the  usually  j 

quiet  .summer  season,  and  that  as  ; 
Hayes  Wheels  and  Forgings,  is  business  has  been  setting  a  high  pace  i 


Montreal  t 

61  St.  James  Street  West. 
TeL  HArbour  4286. 


Quebec; 

71  St,  Peter  Street, 
Tel.  2.8160. 


Marauette  ihrougbout  was  broad  in  nature  and  I  about  to  broaden  the  line  of  its  out- 1  “  considerable  period,  some  j 

Ifiarquvace  covered  nil  erminq  nf  Ktncka  in  both  I  PUt.  accordine  to  a.  .stateTnent  made  ! -i ...  ,  .-nciirnr  1 


'province. 


Int.  N'ickPl  . 

'  Kii  k.  B.  Gobi 


,  .13  Vpntiire.s  T4til. 
•  13  VipoMci  Cons. 
13-15  .Vainwoil  Oil 


T.  C.  E.  WATT 


E.  H.  WATT 


F.  G.  VENABLES 


WA  TT  &  W  A  T  T 

MEMBERS  ! 

TORONTO  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 
NEW  YORK.  CURB  (ASSOCIATE) 

Private  wire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


.  ADEL.  3222 


TORONTO 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

Brancbca: 

Canada  Cement  Bldg. ,  MONTREAL  '  18  Elgin  Street.  OTTAWA 

93  St.  Peter  Street,  QUEBEC  4  Vlgnon  Street,  PARIS,  FRANCE 


OSLER  &)  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM- 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

!  Toronto  Stock  Exchange 
^Montreal  Stock  Exchange 
^Montreal  Curb  Market 
New  York  Curb  Market  (Associate) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

21  Jordan  Street  215  St.  James  St.Wcst 

TORONTO  MONTREAL 

FRANK  J.  SMITH,  Manager  Montreal  Office 

Telephone  t  HArbour  3282 


Jones  Reward  &  Company 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Announce  that  on  June  tenth,  1929,  they 
will  occupy  offices  in  their  own  building  at 

219  ST.  JAMES  STREET 
MONTREAL 


Direct  •>.4re  tonnectlonai  Telephonei 

MouUeal  —  Torunlo  —  New  Y'oik  '  HArbour  6131* 


OUR  JUNE 


MONTHLY  REVIEW 

Contains  a  summary  of  the  market 
situation  and  comments  on  a  number  of 
attractive  industrial  securities. 

Copy  furnished  upon  request. 

Bongard  &  Company 


Toronto  Stock  E.rohanac. 
Montreal  Slock  Exchange. 
Montreal  Curb  Market. 
New  York  Curb  (Assoc.) 


80  KING  ST.  WEST 


'  W.  Dome  Lake  13-15  I 


-MOJiTRLAL 


KITIHEMIR 


TORONTO,  CANADA 

GUELPH  WEYDSOR 


4 


